DIRECTORS’ REPORT

To

The Members,

Your Directors take pleasure in presenting the 16" Annual Report on the business and operations of Lenskart
Solutions Private Limited (the “Company”) together with the Audited Annual Standalone and Consolidated
Financial Statements and the Auditors’ Report thereon for the year ended 315 March, 2024.

FINANCIAL RESULTS

The highlights of the Company’s financial performance, for the year ended 31 March 2024 is summarized below:
(All amounts are in INR Million unless otherwise stated)

Standalone Consolidated

Year ended 31 Year ended Year ended Year ended

March 2024 31 March 31 March 31 March

2023 2024 2023

Revenue from Operations 31,866.30 23,749.88  54,277.03 37,880.28
Other Income 1,898.21 1,564.09 1,821.69 1,399.46
Total Income 33,764.52 25,313.97 56,098.72 39,279.74
Total Expenditure 31,849.39 2447598  55,495.94 40,250.74
Tax Expense 474.70 (539.71)  691.85 (374.19)
Profit for the Year 1,440.43 1,377.70  (101.54) (637.57)
Other comprehensive (13.07) (6.03) (203.83) 318.83
income for the Year
Total comprehensive 1,427.36 1,371.67 (305.37) (318.73)
income for the Year
Earnings per share (face
value Rs. 2 per share)
Basic earnings per share 8.82 8.75 (0.62) (4.05)
Diluted earnings per share 8.80 8.72 (0.62) (4.05)

In the Financial Year 2023-24 the Company has earned the profit of INR 1,440.43 Million as compared to profit
of INR 1371.67 Million in the previous year as per Standalone Financials and there are losses of INR 101.54
Million as compared to loss of INR 637.57 Million in the previous year as per Consolidated Financials.

INDIAN ACCOUNTING STANDARDS



The financial statements of the Company for the financial year ended 31 March 2024 have been prepared in
accordance with the applicable Indian Accounting Standards (IND-AS) and the corresponding figures for the
previous year for financial year ended 31 March 2023.

REVIEW OF OPERATION AND STATE OF COMPANY’S AFFAIRS

During the year under review, the Company earned Net Revenue of INR 31,866.31 Million from Sale of Goods
and Services and other operating revenue from lease income, website license fee, Customer Support fees and Sale
of Scrap. Here, Sale of Goods included Sale of prescription eyewear for INR 24,860.20 Million and Sale of other
goods for INR 4,841.38 Million; Sale of Services included Service fee of INR 11.17 Million, Membership fee of
INR 591.17 Million and Home Eye check-up income of INR 10.21 Million. Apart from above, the Company also
earned other income equivalent to INR 1,898.21 Million pertaining to Interest Income, Gain from Mutual Funds,
Management Support Service fee and Grant Income. The Company earned the total comprehensive income for
the year under review has been INR 1,427.36 Million as against the profit of INR 1,371.67 Million during the
previous financial year. The entire business growth comes out of Company’s consistent efforts of increasing the
franchisee footprint during the financial year. The Company is continuously looking for avenues for future growth
by expanding its footprint through a wider franchisee network and creating brand awareness through aggressive
media campaigns.

SHARE CAPITAL

As on 31 March 2024, the Authorized Capital was INR 210,25,20,000/- (Rupees Two Hundred Ten crore Twenty
Five lakh Twenty Thousand Only) divided into 9,22,00,000 (Nine Crore Twenty-Two Lakh only) Equity Shares
of Rs. 2/- (Rupees Two only) each, 10,000 (Ten Thousand only) Equity Shares — Series A of Rs. 2/- (Rupees Two
only) each, 10,000 (Ten Thousand only) Equity Shares — Series B of Rs. 2/- (Rupees Two only) each, 95,20,000
(Ninety-Five Lakh Twenty Thousand only) 0.001% Compulsorily Convertible Cumulative Preference Shares —
Series A of Rs. 2/- (Rupees Two only) each, 96,70,000 (Ninety-Six Lakh Seventy Thousand only) 0.001%
Compulsorily Convertible Cumulative Preference Shares — Series B of Rs. 2/- (Rupees Two only) each, 30,000
(Thirty Thousand Only) 0.001% Compulsorily Convertible Cumulative Preference Shares — Series C2 of Rs. 2/-
(Rupees Two only), 1,21,50,000 (One crore Twenty-One Lakh Fifty Thousand Only) 0.001% Compulsorily
Convertible Cumulative Preference Shares — Series D of Rs. 2/- (Rupees Two only) each, 38,20,000 (Thirty-Eight
Lakh Twenty Thousand Only) 0.001% Compulsorily Convertible Cumulative Preference Shares— Series E of Rs.
2/- (Rupees Two only) each, 1,20,00,000 (One Crore Twenty Lakh Only) 0.001% Compulsorily Convertible
Cumulative Preference Shares — Series F of Rs. 2/- (Rupees Two only), 2,30,00,000 (Two Crore Thirty Lakh
Only) 0.001% Compulsorily Convertible Cumulative Preference Shares — Series G of Rs. 2/- (Rupees Two Only),
6,00,00,000 (Six Crore Only) 0.001% Compulsorily Convertible Non-Cumulative Preference Shares — Class 1 of
Rs. 2/- (Rupees Two only), 1,00,00,000 (One Crore Only) 0.001% Compulsorily Convertible Cumulative
Preference Shares — Series H of Rs. 2/- (Rupees Two Only), 93,50,000 (Ninety-three lakhs Fifty Thousand Only)
0.001% Compulsorily Convertible Cumulative Preference Shares-Series I of Rs. 2/- (Rupees Two only) each,
65,00,000 (Sixty-Five lakh only) 0.001% Compulsorily Convertible Cumulative Preference Shares-Series 11 of
Rs. 2/- (Rupees Two only) each, 6,00,000 (Six Lakhs Only) 0.001% Compulsorily Convertible Non-Cumulative
Preference Shares— Class 2 of Rs. 10/- (Rupees Ten only), and 80,00,00,000 (Eighty crore only) 0.001%
Compulsorily Convertible Cumulative Preference Shares — Series 12 of Rs. 2/- (Rupees Two Only).

As on 31 March 2024, the issued, subscribed capital of the Company was INR 1,82,37,66,926 (Indian Rupees
One Eighty Two Crores Thirty-Seven Lakh Sixty-Six Thousand Nine Hundred Twenty-Six only) divided into
7,70,92,624 (Seven Crore Seventy Lakh Ninety Two Thousand Six Hundred Twenty Four) Equity shares of Rs.
2/- each and 83,25,27,707 (Eighty Three Crores Twenty Five Lakhs Twenty Seven Thousand Seven Hundred
Seven) Preference shares of Rs. 2 and 10 each and the paid up capital of the Company was INR 1,82,37,66,926
(Indian Rupees One Eighty Two Crores Thirty-Seven Lakh Sixty-Six Thousand Nine Hundred Twenty-Six only)
divided into 7,70,87,090 (Seven Crore Seventy Lakh Eighty Seven Thousand Ninety only) Equity Shares of Rs.
2/- (Rupees Two only) each, 1,410 (One Thousand Four Hundred Ten only) Equity Shares — Series A of Rs. 2/-
(Rupees Two only) each, 4,124 (Four Thousand One Hundred Twenty Four only) Equity Shares — Series B of Rs.



2/- (Rupees Two only) each, 73,78,505 (Seventy Three Lakh Seventy Eight Thousand Five Hundred and Five
only) 0.001% Compulsorily Convertible Cumulative Preference Shares — Series A of Rs. 2 (Rupees Two only)
each, 96,65,660 (Ninety Six Lakh Sixty Five Thousand Six Hundred Sixty only) 0.001% Compulsorily
Convertible Cumulative Preference Shares — Series B of Rs. 2 (Rupees Two only) each, 93,75,488 (Ninety Three
Lakh Seventy Five Thousand Four Hundred Eighty Eight Only) 0.001% Compulsorily Convertible Cumulative
Preference Shares — Series D of Rs. 2 (Rupees Two only) each, 38,11,068 (Thirty Eight Lakh Eleven Thousand
Sixty Eight Only) 0.001% Compulsorily Convertible Cumulative Preference Shares — Series E of Rs 2 (Rupees
Two only) each, 61,43,623 (Sixty One Lakh Forty Three Thousand Six Hundred Twenty Three only) 0.001%
Compulsorily Convertible Cumulative Preference Shares — Series F of Rs 2 (Rupees Two only) each, 2,29,76,465
(Two crore Twenty Nine lakh Seventy Six Thousand Four hundred sixty five only) 0.001% Compulsorily
Convertible Cumulative Preference Shares — Series G of Rs 2 (Rupees Two only) each, 54,67,911 (Fifty Four
Lakh Sixty Seven Thousand Nine Hundred Eleven) 0.001% Compulsorily Convertible Non- Cumulative
Preference Shares — Series H of Rs 2 (Rupees Two only) each, 66,50,933 (Sixty Six Lakhs Fifty Thousand Nine
Hundred Thirty Three) 0.001% Compulsorily Convertible cumulative Preference Shares-Series I of Rs. 2 (Rupees
Two only) each, 47,37,419 (Forty Seven Lakh Thirty Seven Thousand Four hundred Nineteen only) 0.001%
Compulsorily Convertible cumulative Preference Shares-Series 11 of Rs. 2 each, 74,67,86,003 (Seventy Four
Crore Sixty Seven Lakh Eighty Six Thousand Three only) 0.001% Compulsorily Convertible cumulative
Preference Shares-Series 12 of Rs. 2 each, 89,68,849 (Eighty Nine lakh Sixty Eight Thousand Eight Hundred
Forty Nine Only) 0.001% Compulsorily Convertible Non-Cumulative Preference Shares — Class 1 of Rs 2 (Rupees
Two only) and 5,65,783 (Rupees Five Lakh Sixty Five Thousand Seven Hundred Eighty Three) 0.001%
Compulsorily Convertible Non- Cumulative Preference Shares — Class 2 of Rs 10 (Rupees Ten only) each at partly
paid up of Rs. 2 each.

ALLOTMENT BY THE COMPANY

During the year, the Company had received money amounting to INR 1493.57 million out of allotment of 0.001%
Compulsorily convertible cumulative Preference shares Series 12 to Chrys Capital. The Company has also allotted
shares pursuant to exercise of Employee Stock Option Plan to few employees of the Company. In addition, the
Company had also converted Preference shares into equity and call money was also paid by the shareholders of
partly paid up shares and thereby making it fully-paid shares.

SUBSIDIARY COMPANIES

As on 31 March 2024, the Company has five wholly-owned subsidiaries i.e. Lenskart Eyetech Private Limited,
incorporated on 2nd day of July, 2015, Lenskart Solutions Pte. Ltd, incorporated in Singapore on 4th day of
September, 2018, Lenskart Foundation, incorporated on 9th December, 2020, NESO Brands Pte. Ltd, incorporated
in Singapore on 12th November, 2021 and Tango IT Solutions India Private Limited, incorporated on 21 June,
2017. The Company also had one subsidiary Company i.e. Baofeng Framekart Technology Limited (as a Joint
venture with Chinese JV Partner) in China.

Lenskart Solutions Pte. Ltd, Singapore owns following companies i.e. Step-down subsidiaries located in different
countries, whose names have been provided below:

Lenskart Solutions Company Limited, Vietnam;
Lenskart Solutions FZCO, Dubai (UAE)
Lenskart Solutions Inc., Delaware (USA)
Lenskart Solutions SDN BHD (Malaysia)
Lenskart Optical Trading LLC, Dubai (UAE)
PT Lenskart Solutions (Indonesia)

MLO K.K. (Japan)

Lenskart Arabia Limited, KSA

A o

Further below are the step-down subsidiary companies of MLO K.K.

1. Owndays Inc.



Owndays Singapore Pte. Ltd.

Owndays Co., Ltd

Owndays Taiwan Ltd

Owndays Downunder Pty Ltd

Owndays Hong Kong Limited

Owndays Tech & Media (Thailand) Co., Ltd
Owndays Malaysia Sdn. Bhd.

Owndays (Thailand) Co., Ltd.

XAk W

Lenskart Solutions Pte. Ltd, Singapore also holds voting rights/ shares in Lenskart Solution and Thai Eyewear,
these have been incorporated in the Bangkok, Thailand named as Lenskart Solutions (Thailand) Company Limited
and Thai Eyewear Company Limited. These entities have been set up to expand the business in the global markets.

During the FY 2023-24, the company has the company has acquired additional 674,664 equity shares for
consideration of Rs 72.09 million, resulting into Tango IT Solutions India Private Limited as wholly owned
subsidiary from associate in the previous year.

During the year, the company has received 1,911 equity shares in lieu of advisory services of QuantDuo
Technologies Private Limited.

NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, JOINT
VENTURES OR ASSOCIATE COMPANIES DURING THE YEAR

During the Financial Year 2023-24, the Company has invested in 100% shares/ voting rights of Tango IT Solutions
India Private Limited thereby making it its wholly-owned subsidiary Company.

During the Financial Year 2023-24, the Company has sold its investment in Ganges Eye Care India Private
Limited (Formerly known as Owndays India Private Limited) for a consideration of Rs 11.25 million, recognising
gain of Rs. 6.30 million in the standalone statement of profit & loss, thereby it ceases to be the subisidiary company
of the Company.

CONSOLIDATED FINANCIAL STATEMENTS

In terms of Rule 8 (1) of the Companies (Accounts) Rules, 2014, this Board Report has been prepared on the basis
of Standalone Financial Statements of the Company for FY 2023-24.

In compliance with provisions of Section 129 (3) of the Companies Act, 2013 (“the Act”) read with Companies
(Accounts) Rules, 2014, the Company has prepared Consolidated Financial Statements as per the Accounting
Standards on Consolidated Financial Statements issued by the Institute of Chartered Accountants of India. The
Audited Consolidated Financial Statements along with the Auditors' Report thereon form part of this Annual
Report. Further, a statement containing salient features of the financial statements of the subsidiary companies is
disclosed separately as ‘Annexure A’ in Form AOC-1 and forms part of this Annual Report.

The Shareholders interested in obtaining a copy of the audited annual accounts of the subsidiary companies may
write to the Company Secretary at the Company’s registered office.

REPORT ON PERFORMANCE & FINANCIAL POSITION OF THE SUBSIDIARIES
In terms of Rule 8(1) of the Companies (Accounts) Rules, 2014, the highlights on performance and financial
position of the Company’s subsidiary (included in the consolidated financial statement for FY 2023-2024) are as

follows:

Lenskart Eyetech Private Limited: Lenskart Eyetech Private Limited was incorporated on 2nd July, 2015 and
has its registered office at W-123, Greater Kailash, Part-11, New Delhi 110048.



During the Financial Year 2023-24, Lenskart Eyetech Private Limited (LEPL) has earned a revenue of INR 195.32
million and other income of INR 1.62 million from the continued operation and has reported a comprehensive
income of INR 3.13 million.

Lenskart Foundation: Lenskart Foundation was incorporated on 9th December, 2020 as a non-profit
organization under section 8 of the Companies Act, 2013 and has its registered office at Apartment No- 04(904),
9th Floor, Royale, Retreat I, Charmwood Village, Suraj Kund, Faridabad, Faridabad, Haryana, India, 121009.

During the Financial Year 2023-24, Lenskart Foundation has earned revenue of INR 11.78 Million. It has reported
profit of INR 0.26 Million from continued operation and has reported no other comprehensive income, thereby
making a total comprehensive income of INR 0.25 Million.

Tango IT Solutions India Private Limited: Tango IT Solutions India Private Limited (“Tango”) was
incorporated on 21% June, 2017 and has its registered office at Cheran Illam, 1330, Thadagam Road, R S Puram,
Kovai 2, Coimbatore 641002. Tango became subsidiary Company during the period under review.

During the Financial Year 2023-24, Tango has earned revenue of INR 40.96 Million. It has reported loss of INR
40.51 Million from continued operation and has reported no other comprehensive income, thereby making a total
comprehensive loss of INR 40.51 Million.

Lenskart Solutions Pte. Limited: Lenskart Solutions Pte. Limited was incorporated on 4th September, 2018 in
the Republic of Singapore.

During the Financial Year 2023-24, Lenskart Solutions Pte. Limited (LSPL) has earned revenue of SGD
2,60,55,168 from sale of goods & services. It has reported a loss of SGD 1,53,23,940 as compared to the loss of
previous year of SGD 2,12,48,940 and NIL comprehensive income thereby making a total comprehensive loss of
SGD 1,53,23,940.

Neso Brands Pte. Ltd.: Neso Brands Pte. Ltd. was incorporated on 12th November,2021

During the Financial Year 2023-24, Neso Brands Pte. Ltd. has earned revenue of Nil from sale of goods and other
income of INR 2,10,47,603. It has reported a loss of INR 8,63,04,508 and INR 3,29,237 comprehensive loss
thereby making a total comprehensive Loss of INR 8,66,33,745.

Lenskart Optical Trading LLC: Lenskart Optical Trading LLC was incorporated on 27th September,2021 in
the United Arab Emirates.

During the Financial Year 2023-24, Lenskart Optical Trading LLC has earned revenue of AED 2,09,46,349 from
sale of goods. It has reported a loss of AED 1,35,84,521 and NIL comprehensive income thereby making a total
comprehensive loss of AED 1, 35,84,521.

Lenskart Solutions FZCO: Lenskart Solutions FZCO was incorporated on 7th July,2021 in the United Arab
Emirates.

During the Financial Year 2023-24, Lenskart Solutions FZCO has earned revenue of Nil from sale of goods. It
has reported a loss of INR 4,87,153 thereby making a total comprehensive loss of INR 5,14,777.

Lenskart Solutions INC: Lenskart Solutions INC was incorporated on 18th May,2021 in the United States.
During the Financial Year 2023-24, Lenskart Solutions INC has earned NIL revenue from sale of goods and INR

2,85,68,511 from other income. It has reported a profit of INR 1,85,491 and INR 1,03,14,506 from comprehensive
losses thereby making a total comprehensive loss of INR 1,01,29,015.



PT Lenskart Solutions Indonesia: PT Lenskart Solutions Indonesia was incorporated on 20th August, 2021 in
the Republic of Indonesia

During the Financial Year 2023-24, PT Lenskart Solutions Indonesia has earned revenue of INR 1,32,07,006 from
sale of goods and other income of INR 94,743. It has reported a loss of INR 1,23,88,395.

Lenskart Solutions Sdn. Bhd.: Lenskart Solutions Sdn. Bhd. was incorporated on 28th June,2021

During the Financial Year 2023-24, Lenskart Solutions Sdn. Bhd. has earned revenue of Nil from sale of goods
and other income of INR 1,89,593. It has reported a loss of INR 14,43,742.

Lenskart Solutions Company Limited.: Lenskart Solutions Company Limited was incorporated on 27th
August,2021.

During the Financial Year 2023-24, Lenskart Solutions Company Limited has earned revenue of Nil from sale of
goods and Nil from other income. It has reported a loss of INR 8,77,203.

MLO K.K.: MLO K .K was incorporated on 27" November, 2013.

During the Financial Year 2023-24, MLO K.K. has earned revenue of Nil from sale of goods and Nil from other
income. It has reported a loss of INR 0.94 million.

Lenskart Arabia Limited, KSA: Lenskart Arabia Limited, KSA was incorporated on 22" March, 2023.

During the Financial Year 2023-24, Lenskart Arabia has earned revenue of INR 23.52 million from sale of goods
and INR 0.44 million from other income. It has reported a loss of INR 168.20 million.

DIVIDEND AND TRANSFER TO RESERVES

The Board does not recommend dividend for the financial year ended 31 March 2024. No amount is being
transferred to the reserves.

BOARD OF DIRECTORS

The Company has a professional Board with right mix of knowledge, skills and expertise with an optimum
combination of executive and non-executive Directors including one-woman Director. The Board provides
strategic guidance and direction to the Company in achieving its business objectives and protecting the interest of
the stakeholders.

Mr. Atul Gupta (DIN — 06940578), had resigned from the position of Nominee Director in the Company during
the Financial year under review. Mr. Sarthak Misra (DIN — 03399650), was appointed as an Alternate Director to
Mr. Sumer Juneja. As at 31 March, 2024, the Board of Directors comprised of the following:



S.NO. FULL NAME DIN DESIGNATION

1. Mr. Peyush Bansal 02070081 Director
2. Ms. Neha Bansal 02057007 Director
3. Mr. Haresh Balani Pribhu 10090589 Nominee Director
4. Mr. Jayesh Tulsidas Merchant 00555052 Director
5. Mr. Anant Gupta 06946611 Director
6. Mr. Sumer Juneja 08343545 Nominee Director
7. Mr. Sarthak Misra 03399650 Alternate Director
MEETINGS OF THE BOARD

The Board meets at regular intervals to discuss and decide on Company / business policy and strategy apart from
other Board businesses. A tentative annual calendar of the Board Meetings is circulated to the Directors in advance
to facilitate them to plan their schedule and to ensure meaningful participation in the meetings. However, in case
of a special and urgent business need, the Board’s approval is taken by way of Board Meeting through shorter
notice or by passing resolutions through circulation, as permitted by law, which are confirmed in the subsequent
Board meeting.

The notice of Board meeting is given well in advance to all the Directors. Usually, meetings of the Board are held
in its headquarters situated in Gurgaon, Haryana. The Agenda for the Board meetings including detailed notes on
the items to be discussed at the meeting are circulated in advance to enable the Directors to take an informed
decision.

During the year under review, the Board met six times viz., on 12% April, 2023, 8 June, 2023, 3 August, 2023,
12™ September, 2023, 7" December, 2023 and 21% March, 2024. The maximum interval between any two
meetings did not exceed 120 days.

The details of the number of meetings of the Board attended by the Directors are given below:

Attendance of Directors for the year ended 31st March, 2024:

Name of Director No. of meetings attended
Mr. Peyush Bansal 06
Ms. Neha Bansal 06
Mr. Haresh Palani Pribhu 06
Mr. Jayesh Tulsidas Merchant 06
Mr. Atul Gupta 03
Mr. Anant Gupta 06
Mr. Sumer Juneja 02
Mr. Sarthak Misra 02

COMMITTEES OF THE BOARD

The Board of Directors of the Company has re-constituted the composition of existing sub-committees with terms
of references determined by the Board:

Audit Committee: As on 31st March, 2024, the Committee comprises of Mr. Jayesh Tulsidas Merchant
(Independent Director), Mr. Haresh Balani Pribhu (Nominee Director), Mr. Anant Gupta (Director), Mr. Sumer



Juneja (Nominee Director), Mr. Peyush Bansal (Director) and Ms. Neha Bansal (Director) as members of the
Committee.

Further, the Committee also comprises of Mr. T.C. Meenakshi Sundaram, (Authorized Representative of Chiratae
Trust), Mr. Nikhil Singh (Chief of Internal Audit), Mr. Chetan Juthani (Authorized Representative of Unilazer
Alternative Ventures LLP) and Mr. Amit Chaudhary (COO of the Company) as permanent invitees to the
Committee.

The composition, role and terms of reference of the Audit Committee are in compliance with the Section 177 of
the Companies Act, 2013 and the Charter as approved by the Board of Directors of the Company, from time to
time.

During the year, the Committee met 4 times on 10" May, 2023, 12t September, 2023, 6% December, 2023 and
20" March, 2024.

Remuneration Committee: As on 31st March, 2024, the Committee comprises of Mr. Jayesh Tulsidas Merchant
(Independent Director), Mr. Haresh Balani Pribhu (Nominee Director), Mr. Anant Gupta (Director), Mr. Sumer
Juneja (Nominee Director), Mr. Peyush Bansal (Director) and Ms. Neha Bansal (Director) as members of the
Committee.

Further, the Committee also comprises of, Mr. Vishesh Shrivastav (Authorized Representative of Macritchie
Investments Pte. Ltd.), Mr. Utsav Mitra (Authorized Representative of Alpha Wave Ventures, LP) and CHRO of
the Company as permanent invitees to the Committee.

The composition, role and terms of reference of the Remuneration Committee are in compliance with the
provisions of the Companies Act, 2013 and the Charter as approved by the Board of Directors of the Company,
from time to time.

During the year, the Committee met twice on 1% September, 2023 and 20" March, 2024.

Corporate Social Responsibility Committee: As on 31st March, 2024, the Committee comprises of ~ Mr. Jayesh
Tulsidas Merchant (Independent Director), Mr. Haresh Balani Pribhu (Nominee Director), Mr. Anant Gupta
(Director), Mr. Sumer Juneja (Nominee Director), Mr. Peyush Bansal (Director) and Ms. Neha Bansal (Director)
as members of the Committee.

Further, the Committee also comprises of Mr. Lavanya Chandan (General Counsel), Ms. Mukti Hariharan (CFO
of the Company), and Ms. Nidhi Mittal Bansal (Chairperson of Lenskart Foundation) as permanent invitees to the
Committee.

The composition, role and terms of reference of the Corporate Social Responsibility Committee are in compliance
with the provisions of the Companies Act, 2013 and the Charter as approved by the Board of Directors of the
Company, from time to time.

During the year, the Committee met once on 6™ December, 2023.

Risk Management Committee: As on 31st March, 2024, the Committee comprises of Mr. Jayesh Tulsidas
Merchant (Independent Director), Mr. Haresh Balani Pribhu (Nominee Director), Mr. Anant Gupta (Director),
Mr. Sumer Juneja (Nominee Director), Mr. Peyush Bansal (Director) and Ms. Neha Bansal (Director) as members
of the Committee.

Further, the Committee also comprises of Ms. Mukti Hariharan (CFO of the Company), Mr. Nikhil Singh (Chief
of Internal Audit), Mr. Amit Chaudhary (COO of the Company), Mr. Ramneek Khurana (Co-founder), Mr.
Ashwani Agarwal (Head-Supply Chain Management) as permanent invitees to the Committee.



The composition, role and terms of reference of the Risk Management Committee are in compliance with the
provisions of the Companies Act, 2013 and the Charter as approved by the Board of Directors of the Company,
from time to time.

During the year, the Committee met once on 6" December, 2023.
DIRECTORS’ RESPONSIBILITY STATEMENT
As per Section 134(5) of the Companies Act, 2013, your Directors confirm that:

i. In the preparation of annual accounts, the applicable accounting standards had been followed, along with
proper explanation relating to material departures.

ii. The Directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit or loss of the Company for that period.

iil. The Directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities.

iv. The Directors had prepared the annual accounts on a going concern basis.

v.  The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

AUDITORS & THEIR REPORT
STATUTORY AUDITORS

M/s. S.R Batliboi & Associates LLP, Chartered Accountants, are appointed as the Statutory Auditors of the
Company until the 16th Annual General Meeting (“AGM”) and has conducted audit for the Financial Year ended
on 31 March 2024.

The term of Statutory Auditors is expiring at ensuing Annual General Meeting, the Board of Directors have
recommended the re-appointment of M/s. S.R Batliboi & Associates LLP, Chartered Accountants as the Statutory
Auditors for a term of five years.

The Auditors” Report has been enclosed with the financial statements in this Annual Report. The Notes on
Financial Statements referred to in the Auditors’ Report are self-explanatory and do not call for any further

comments. The Auditors’ Report doesn’t contain any qualification, reservation or adverse opinion.

Further during the FY 2023 -24, the Auditors have not reported any fraud, which are committed against the
Company by officers or employees of the Company.

INTERNAL AUDITORS

The Company has appointed M/s Pricewaterhouse Coopers (PwC) Pvt Ltd. as Internal Auditors of the Company.
The findings of internal audit were reported to Audit Committee from time-to-time.

SECRETARIAL AUDITORS



M/s. Laur & Associates, Practicing Company Secretaries had been appointed by the Board to conduct the
secretarial audit of the Company for FY 2023-24.

The Company had received a certificate confirming their eligibility and consent to act as the Auditors. The
Secretarial Audit Report for FY 2023-24 forms part of this report and attached as ‘Annexure B’ and confirms that
the Company has complied with the provisions of the Act, Rules, Regulations and Guidelines and that there were
no deviations or non-compliances.

INTERNAL FINANCIAL CONTROLS & ITS ADEQUACY

The Company has in place adequate internal financial controls commensurate with its size and nature of business
which helps in ensuring the orderly and efficient conduct of its business. During the year under review, such
controls were tested and no reportable material weakness in the design or operation were observed.

RISK MANAGEMENT FRAMEWORK

The Company has an existing Risk management committee which was formed during the FY 23-24. The
Committee has responsibility for oversight of the Company’s risk profile and risk management framework and
metrics. The Committee is also responsible for preparation of Risk Register and present the same to the Committee
at least twice a year.

The Company also has appropriate risk management policy in place for identification and assessment of risks,
measures to mitigate them, and mechanisms for their proper and timely monitoring. The Company reviews
implementation and monitoring of the risk management plan.

The Company has a control processes in place to help ensure that the information presented to senior management
and the Board is both accurate and timely. The control processes include, among other things:

. Annual audit and interim review by the Company’s external auditor;

. Planned review by internal auditors reviewing the effectiveness of internal processes, procedures and
controls;

. Monthly review of financial performance compared to budget and forecast.

The Company has also made appropriate disclosures of its financial risk management policies and impact of
following risks in Note 39 of its financial statements:

. Credit Risk

. Market Risk

. Price Risk

. Liquidity Risk
WHISTLE BLOWER POLICY

The Company has established a vigil mechanism by adopting a Whistle Blower Policy for its employees to report
genuine concerns in the prescribed manner. The vigil mechanism provides adequate safeguards against
victimization of its employees. Whistle Blower Policy is a mechanism to address any complaint(s) related to
fraudulent transactions or reporting intentional non-compliance with the Company’s policies and procedures and
any other questionable accounting/operational process followed. It provides a mechanism for employees to
approach the CEO/COO of the Company. A whistle blower can also raise his/ her concerns by writing through
the complaint@whistlefirst.com or fill the online form at www.whistlefirst.com/lenskart. The investigations
relating to the concern is required to be carried out by/ or under the instruction of the whistle blower committee
comprising of senior members of the company. Any allegations that fall within the scope of the concerns identified
are investigated and resolved appropriately. During the year, no such incidence was reported and no personnel
were denied access to the Chairperson of the Company.



The updated Whistle-blower policy will be approved by the Board of Directors in which complaints mechanism
has been amended.

CONTRACTS AND ARRANGEMENT WITH THE RELATED PARTIES

All contracts or arrangements entered into by your Company with its related parties during the financial year were
in accordance with the provisions of the Companies Act, 2013.

Accordingly, the disclosure of Related Party Transactions as required in terms of Section 134 of the Act read with
Rule 8 of the Companies (Accounts) Rules, 2014 in Form AOC -2 is not applicable for this year.

CORPORATE SOCIAL RESPONSIBILITY

The brief outline of the Corporate Social Responsibility ('CSR') Policy of the Company and the initiatives
undertaken by the Company on CSR activities during the year in the format prescribed in the Companies ('CSR
Policy") Rules, 2014 are set out in ‘Annexure C’ of this Report.

PARTICULAR OF LOANS GIVEN, INVESTMENT MADE, GUARANTEE GIVEN AND SECURITIES
PROVIDED

Particulars of loans given, investments made, guarantees given and securities provided along with the purpose for
which the loan or guarantee or security is proposed to be utilized by the recipient are provided in the notes to the
standalone financial statement.

During the FY 2023-24, the company has the company has acquired additional 674,664 equity shares for
consideration of Rs 72.09 million, resulting into Tango IT Solutions India Private Limited as wholly owned
subsidiary from associate in the previous year.

DEPOSITS

During the year under review, your Company has not invited or accepted any deposits from the public and,
therefore, no amount of principal or interest was outstanding in respect of deposits from the Public as of the date
of Balance Sheet.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has always believed in providing a safe and harassment free workplace for every individual working
in the Company through various interventions and practices. The Company always endeavors to create and
provide an environment that is free from discrimination and harassment including sexual harassment.

The Company has in place a robust policy on prevention of sexual harassment at workplace. The policy aims at
prevention of harassment of employees and lays down the guidelines for identification, reporting and prevention
of sexual harassment. There is an Internal Complaints Committee (ICC) which is responsible for redressal of
complaints related to sexual harassment and follows the guidelines provided in the policy.

During the year ended 31 March, 2024, the ICC has not received any complaint pertaining to sexual harassment
and no complaint is pending as on date.

MAINTENANCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL GOVERNMENT UNDER
SUB-SECTION (1) OF SECTION 148 OF THE COMPANIES ACT, 2013

Not Applicable on the Company.



APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016

Not Applicable on the Company.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

Not Applicable on the Company.
EMPLOYEES STOCK OPTIONS PLAN - 2021

The growth and performance of your Company is highly dependent on the hard work, dedication and commitment
of its employees. In order to attract, retain and motivate its employees to create value for the Company and reward
them through sharing the benefits of value so created and enjoy the fruits of the phenomenal growth that the
Company foresees in the coming years, your Company implemented Employee stock option plan in 2012 known
as “VALYOO ESOP 2012”. The main objective of the said Scheme is to give to such employees, who are
performing well, an opportunity to participate and gain from the Company’s performance, thereby acting as a
retention tool as well as to attract talent. However, the aforesaid Plan was amended vide approval of shareholders
in general meeting held on 22nd June, 2016, to align with the new rules of Companies Act, 2013 and the Plan was
also renamed as “LENSKART ESOP POLICY 2016”. During the year 2021-22, ESOP Plan was amended further
vide approval of shareholders in general meeting held on 27th September, 2021 and renamed as “LENSKART
ESOP POLICY 2021~

Details of the shares issued under Employee Stock Option Plan (ESOP), as also the disclosures in compliance
with Section 62 of Companies Act, 2013 and Rule 12(9) of Companies (Share Capital and Debentures) Rules,
2014 are set out in ‘Annexure D’.

As of March 31, 2024, 9,49,115 stock options are outstanding under the aforesaid Employees Stock Plan.

STATUTORY DISCLOSURE UNDER SECTION 134(3) READ WITH RULE 8 OF THE COMPANIES
(ACCOUNTS) RULE, 2014

Except as disclosed elsewhere in the Financial Statements of FY 2023-24, there have been no material changes
and commitments, which can affect the financial position of the Company between the end of financial year and
the date of the report.

A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SECTION
149 (6)

The provisions of appointment of Independent Directors are not applicable on the Company.

But the Company has designated Mr. Jayesh Tulsidas Merchant as the Independent Director of the Company, who
also serves as the Chairman of Audit Committee. He has given declaration under Section 149(7) of the Act, that
he meets the criteria of independence.

STATUTORY DISCLOSURE UNDER RULE S5 OF THE COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNNEL) RULES, 2014

As per the requirement of Rule 5(2) of the Companies (Appointment & Remuneration of Managerial Personnel)
Rules, 2014, information relating to employees who were in receipt of remuneration for FY 2023-24, which in
aggregate, was not less than Rupees One crore and Two lakh and employees who were in receipt of remuneration



for a part of FY 2023-24, at a rate, which in the aggregate, was not less than Rupees Eight Lakh & Fifty Thousand
per month, shall be made available to any shareholder on a specific request made by him in writing before the
date of such Annual General Meeting wherein financial statements for the relevant financial year are proposed to
be adopted by shareholders and such particulars shall be made available by the Company within three days from
the date of receipt of such request from shareholders.

Further, in case of request received even after the date of completion of Annual General Meeting, such particulars
shall be made available to the shareholders within seven days from the date of receipt of such request.

SECRETARIAL STANDARDS

The Company has devised proper systems to ensure compliance with the provisions of all applicable Secretarial
Standards issued by the Institute of Company Secretaries of India and that such systems are adequate and operating
effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Information required as per sub rule 3 of Rule 8 of the Companies (Accounts) Rules, 2014, regarding conservation
of energy, technology absorption have not been furnished considering the nature of activities undertaken by the

Company during the year under review. Foreign exchange earnings and outgo are as follows:

EXPENDITURE IN FOREIGN CURRENCY (IN INR)

For the year ended For the year ended

Particulars
31-Mar-24 31-Mar-23
Marketing 88,73.148 11,44,20,808.28
Software 19.61,00.972 15,65,44,211.83
Web Hosting 1,542,579 4,02,02,022.63
Legal and professional fees -
5,12,59,662
Others ] -
Total 31,11,67,042.74
27,16,56,361

GENERAL



Your Directors state that no disclosure or reporting is required in respect of the following items as there were no
transactions on these items during the year under review:

1. Issue of equity shares with differential rights as to dividend, voting or otherwise.

2. Issue of shares (including sweat equity shares) to employees of the Company under any scheme save and
except ESOP referred to in this Report.

3. Neither the Managing Director nor the Whole-time Directors of the Company receive any remuneration
or commission from any of its subsidiaries.

4. No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the
going concern status and Company’s operations in future.

5. There has been no change in the nature of business and business activity during the year.
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LK Eyetech
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries

(INR in Mn)
Lenskart Eyetech
. Pvt. Ltd. (Details
Sr.no Particulars as on 31st March,
2024)
Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting
company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the NA
case of foreign subsidiaries T
1 Share capital 0.10
2 Reserves & surplus 9.98
3 Total assets 147.40
4 Total Liabilities 137.31
5 Investments -
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation 3.13
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation 3.13
10 Proposed Dividend -
11 |% of shareholding 100%)]
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2023 to 31st March, 2024
2.Reporting currency of the subsidiaries is in INR
3.This became subsidiary wef 2nd July, 2015



LK Foundation
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries
(INR in Mn)

Lenskart
Foundation
(Details as on 31st
March, 2024)

Sr.no Particulars

Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting

company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the NA
case of foreign subsidiaries U
1 Share capital 0.10
2 Reserves & surplus -0.91
3 Total assets 4.10
4 Total Liabilities 4.84
5 Investments -
6 Turnover (from discontinued operations) 11.78
7 Profit/(Loss) before taxation 0.26
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation 0.25
10 Proposed Dividend -
11 % of shareholding 100%|
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2023 to 31st March, 2024
2.Reporting currency of the subsidiaries is in INR
3.This became subsidiary wef 9th December 2020



Tango
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries
(INR in Mn)

Tango IT
Solutions India
Sr.no Particulars Private Limited
(Details as on 31st

March, 2024)

Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting

company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the NA
case of foreign subsidiaries T
1 Share capital 7.40
2 Reserves & surplus 10.81
3 Total assets 25.78
4 Total Liabilities 7.57
5 Investments -
6 Turnover (from discontinued operations) 40.33
7 Profit/(Loss) before taxation -40.77
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation -40.51
10 Proposed Dividend -
11 |% of shareholding 100%)]
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2023 to 31st March, 2024
2.Reporting currency of the subsidiaries is in INR
3.This became subsidiary wef 18th October, 2023



LK Solutions Pte. Ltd.
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries
(INR in Mn)

Lenskart
Solutions Pte Ltd.
(Details as on 31st

March, 2024)

Sr.no Particulars

Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting

company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the
. RO SGD

case of foreign subsidiaries
1 Share capital 173.84
2 Reserves & surplus 21761.02
3 Total assets 27,553.88
4 Total Liabilities 5,619.02
5 Investments 25,398.17
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -943.66
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation -943.66
10 Proposed Dividend -
11 % of shareholding 100%|

Note:-

1.Reporting period for the subsidiaries is from 1st April, 2023 to 31st March, 2024
2.Reporting currency of the subsidiaries is in SGD
3.This became subsidiary wef 4th November 2018



NESO Brands Pte Ltd
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries

(INR in Mn)
NESO Brands Pte
. Ltd. (Details as
Sr.no Particulars on 31st March,
2024)
Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting
company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the
. S SGD
case of foreign subsidiaries
1 Share capital 0.55
2 Reserves & surplus -143.19
3 Total assets 123.73
4 Total Liabilities 266.38
5 Investments -
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -86.30
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation -86.30
10 Proposed Dividend -
11 |% of shareholding 100%)]
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2023 to 31st March, 2024
2.Reporting currency of the subsidiaries is in SGD
3.This became subsidiary wef 12th November 2021



Vietnam
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries
(INR in Mn)

Lenskart
Solutions
Company
Limited, Vietnam
(Details as on 31st
March, 2024)

Sr.no Particulars

Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting

company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the
. S VND

case of foreign subsidiaries
1 Share capital 1.50
2 Reserves & surplus -19.56
3 Total assets 1.67
4 Total Liabilities 19.72
5 Investments -
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation 0.74
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation 0.74
10 Proposed Dividend -
11 |% of shareholding 100%)]

Note:-

1.Reporting period for the subsidiaries is from 1st April, 2023 to 31st March, 2024
2.Reporting currency of the subsidiaries is in VND
3.This became subsidiary wef 27th August 2021



FZCO, UAE
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries

(INR in Mn)
Lenskart
Solutions FZCO,
Sr.no Particulars Dubai (Details as
on 31st March,
2024)
Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting
company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the
. S AED
case of foreign subsidiaries
1 Share capital 0.20
2 Reserves & surplus -2.44
3 Total assets 0.00
4 Total Liabilities 2.23
5 Investments -
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -0.48
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation -0.48
10 Proposed Dividend -
11 % of shareholding 100%|
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2023 to 31st March, 2024
2.Reporting currency of the subsidiaries is in AED
3.This became subsidiary wef 07th July 2021



USA
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries
(INR in Mn)

Lenskart
Solutions Inc.,
Sr.no Particulars Delaware (Details
as on 31st March,

2024)

Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting
company's reporting period Company

Reporting currency & Exchange rate as on the date of the relevant FY in the

case of foreign subsidiaries USD

1 Share capital 61.70
2 Reserves & surplus -120.05
3 Total assets 19.40
4 Total Liabilities 77.75
5 Investments -

6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation 0.19
8 Provision for taxation / Deferred Tax -

9 Profit/(Loss) after taxation 0.19
10 Proposed Dividend -

11 |% of shareholding 100%)]

Note:-

1.Reporting period for the subsidiaries is from 1st April, 2023 to 31st March, 2024
2.Reporting currency of the subsidiaries is in USD
3.This became subsidiary wef 18th May 2021



Malaysia
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries
(INR in Mn)
Lenskart
Solutions SDN.

BHD.
Malaysia(Details
as on 31st March,

2024)

Sr.no Particulars

Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting
company's reporting period Company

Reporting currency & Exchange rate as on the date of the relevant FY in the

case of foreign subsidiaries Ringitt

1 Share capital 19.27
2 Reserves & surplus -2.74
3 Total assets 18.20
4 Total Liabilities 1.66
5 Investments -

6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -0.50
8 Provision for taxation / Deferred Tax -

9 Profit/(Loss) after taxation -0.50
10 Proposed Dividend -

11 |% of shareholding 100%)]

Note:-

1.Reporting period for the subsidiaries is from 1st April, 2023 to 31st March, 2024
2.Reporting currency of the subsidiaries is in Ringitt
3.This became subsidiary wef 28th June 2021



Optical
Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

(INR in Mn)
Lenskart Optical
Trading LLC,
Sr.no Particulars Dubai (UAE)
(Details as on
31st March, 2024)
Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting
company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the
. S AED
case of foreign subsidiaries
1 Share capital 3.48
2 Reserves & surplus -827.74
3 Total assets 705.96
4 Total Liabilities 1,530.22
5 Investments -
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -306.28
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation -306.28
10 Proposed Dividend -
11 |% of shareholding 100%)]
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2023 to 31st March, 2024
2.Reporting currency of the subsidiaries is in AED
3.This became subsidiary wef 27th September 2021



Indonesia
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries
(INR in Mn)

PT Lenskart
Solutions
Sr.no Particulars (Indonesia)
(Details as on
31st March, 2024)

Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting

company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the DR
case of foreign subsidiaries
1 Share capital 52.00
2 Reserves & surplus -43.58
3 Total assets 40.86
4 Total Liabilities 32.43
5 Investments -
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -12.38
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation -12.38
10 Proposed Dividend -
11 |% of shareholding 100%)]
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2023 to 31st March, 2024
2.Reporting currency of the subsidiaries is in IDR
3.This became subsidiary wef 20th August 2021



MLO
Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

(INR in Mn)
MLO K.K.,
Japan
Sr.no Particulars
(Details as on
31st March, 2024)
Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting
company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the Py
case of foreign subsidiaries
1 Share capital 4,667.70
2 Reserves & surplus 8,682.49
3 Total assets 13,350.86
4 Total Liabilities 0.67
5 Investments
6 Turnover (from discontinued operations)
7 Profit/(Loss) before taxation -0.25
8 Provision for taxation / Deferred Tax 0.69
9 Profit/(Loss) after taxation -0.94
10 Proposed Dividend -
11 |% of shareholding 100%)]
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2023 to 31st March, 2024
2.Reporting currency of the subsidiaries is in JPY
3.This became subsidiary wef 10th August 2022



Baofeng
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “B”: Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint

Venture
(INR in Mn)
Baofeng
Framekart
Name of Associates/Joint Ventures Technology
Limited (Details
as on 31st March,
2024)
1 Latest audited Balance Sheet Date March 31, 2024
2 Shares of Associate/Joint Ventures held by the company on the year end
No. 25,50,000
Amount of Investment in Associates/Joint Venture 28.39
Extend of Holding % 51.00
3 Description of how there is significant influence NA
4 Reason why the associate/joint venture is not consolidated
5 Networth attributable to Shareholding as per latest audited Balance Sheet
6 Profit / Loss for the year
Considered in Consolidation 9.50
Not Considered in Consolidation
|

1.Names of associates or joint ventures which are yet to commence operations
2.Names of associates or joint ventures which have been liquidated or sold during the year



Annexure -C

Annual Report on CSR Activities

1. Brief outline on CSR Policy of the Company: The Company proposes to work in the field of
preventive eye healthcare for needy and impoverished sections of the society.

2. Composition of CSR Committee: The Committee comprises of Mr. Jayesh Tulsidas Merchant
(Independent Director), Mr. Haresh Balani Pribhu (Nominee Director), Mr. Anant Gupta (Director),
Mr. Sumer Juneja (Nominee Director), Mr. Peyush Bansal (Director) and Ms. Neha Bansal (Director)
as members of the Committee.

Further, the Committee also comprises of Mr. Lavanya Chandan (General Counsel), Ms. Mukti
Hariharan (CFO of the Company), and Ms. Nidhi Mittal Bansal (Chairperson of Lenskart Foundation)
as permanent invitees to the Committee.

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved
by the board are disclosed on the website of the company. NA

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3)
of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable (attach
the report). Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and amount required for set off for the financial
year, if any. Details are provided below:

SI. No. [Financial Year |Amount available for set-off Amount required to be set-off
from preceding financial years [for the financial year, if any (in
(in Rs) Rs)
1 2022-23 5.68 million 5.68 million
2
3
Total 5.68 million 5.68 million

6. Average net profit of the company as per section 135(5): Rs. 1056 million.

7. (a) Two percent of average net profit of the company as per section 135(5): Rs. 7.04 million

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years. Not Applicable
(c) Amount required to be set off for the financial year, if any Not Applicable

(d) Total CSR obligation for the financial year (7a+7b-7c). Rs. 7.04 million
8. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)

Total Amount

Total Amount transferred to | Amount transferred to any fund specified
Spent for the




Financial Year.| Unspent CSR Account as per | under Schedule VIl as per second proviso
(inRs.) section 135(6). to section 135(5).
Amount. Date of Name of the Amount. Date of
transfer. Fund transfer.
Rs. 7.04 NA NA NA NA NA
million

(b) Details of CSR amount spent against ongoing projects for the financial year: Not Applicable

(1)) (2) | (3) (4) (5) (6) (7) | (8) (9) (10) (11)
Sl.|Name| Item | Local |Location of{Project{Amoun|Amou|Amount| Mode of Mode of
No|of the| from | area the duratio| t nt |[transferr|/implementat|{implementatio
. |Projecjthe list|(Yes/N| project. n. |allocat|spent| edto | ion-Direct | n-Through
t. of o). ed for | in the |Unspent| (Yes/No). |Implementing
activiti the |curren| CSR Agency
esin Stat [Distric PrOJeCt . t _Account Nam| CSR
Schedu (in Rs.)./financi| for the . .
e. t. . e |Registrati
le Vil al Year| project
to the (in | asper on
Act. Rs.). | Section number.
135(6)
(in Rs.).
1.
Total

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(1) (2) (3) (4) (5) (6) (7) (8)
SI.| Name of the Item from [Loca| Location of |Amoun Mode of Mode of
No Project thelistof | | |the project. |t spent|implementatio| implementation -
activities in|area for the n - Direct Through
schedule VII|(Yes project| (Yes/No). implementing
tothe Act. | / (in Rs.). agency.
No). State|District Name. CSR
registratio
n number.
1. ]a) To work in the | Eradicating | No |Uttar 9.83 No Lenskart
area of vision hunger, Pradesh: million Foundatio
correction for all |poverty and Ghaziabad, n
sections of the [malnutrition Hardoi,
society by making|, promoting Lucknow,
consistent efforts| health care Kanpur
and steps towards| including 2) Rajasthan:




spreading preventive Jaipur, Alwar,
awareness about | health care Udaipur
vision correction, and 3) Madhya
developing low | sanitation Pradesh:
cost technology | including Budhela
that enables us [contribution 4) Bihar:
and others to to the Katihar,
make vision care Swach Munger,
accessible in all |Bharat Kosh Bhagalpur
nooks and corners| set-up by 5) Jharkhand:
of the country. |the Central Dhanbad
b) To reduce the [Government 6) Delhi:
number of for the Mangolpuri,
visually promotion Shahdara,
challenged of sanltat.lon Tughlagabad
population in |and making
India, by available
providing safe
affordable/costles| drinking
s eye care water
services

accessible to all
sections of society|
through
innovative eye
care models.

Total 9.83
million

(d) Amount spent in Administrative Overheads Not Applicable
(e) Amount spent on Impact Assessment, if applicable Not Applicable
(f) Total amount spent for the Financial Year (8b+8c+8d+8e) Rs. 9.83 million

(g) Excess amount for set off, if any Not Applicable

Sl. No. Particular Amount (in Rs.)

(i) [Two percent of average net profit of the company as|7.04 million
per section 135(5)

(ii) [Total amount spent for the Financial Year 9.83 million
(iii) [Excess amount spent for the financial year [(ii)-(i)] 2.79 million
(iv) [Surplus arising out of the CSR projects or 5.68 million
programmes or activities of the previous financial
years, if any
(v) JAmount available for set off in succeeding financial |8.47 million

years [(iii)-(iv)]

9. (a) Details of Unspent CSR amount for the preceding three financial years: Not Applicable



Sl. No.[ Preceding Amount Amount Amount transferred to Amount
Financial [transferred to| spent in the | any fund specified under | remaining

Year. Unspent CSR| reporting Schedule VII as per to be spent
Account [Financial Year| section 135(6), if any. in
under sect.lon (in Rs.). Name oflAmount| Date of su.cceed-mg
135 (6) (in . financial
the [ (in Rs). [transfer. .
Rs.) years. (in
Fund
Rs.)
1.
2.
3.

Total

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding

financial year(s): Not Applicable

(1) (2) (3) (4) (5) (6) (7) (8) (9)
Sl. No. |Project| Name | Financial | Project [ Total |Amount [Cumulativel Status of
ID. | of the Yearin |duration.|amount [spent on| amount the
Project.| which the allocated| the spent at | project -
project was for the | project |the end of |[Completed
commenced. project | inthe | reporting [/Ongoing.

(in Rs.). [reporting| Financial

Financial| Year. (in

Year (in Rs.)
Rs).

Total

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year Not Applicable

(asset-wise details).

(a) Date of creation or acquisition of the capital asset(s).

(b) Amount of CSR spent for creation or acquisition of capital asset.

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is
registered, their address etc.

(d) Provide details of the capital asset(s) created or acquired (including complete address and

location of the capital asset).



11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit
as per section 135(5). Not Applicable

For and on behalf of the Board For and on behalf of the Board
Director Director

(Peyush Bansal) (Neha Bansal)

DIN : 02070081 DIN : 02057007

Place : New Delhi
Date : 04.07.2024



Annexure D to the Directors’ Report

Details of shares issued Under Employees Stock Option Plan (ESOP) for the year ended 31t March, 2024

S. Particulars Employee Stock Option Plan
No. (Lenskart ESOP Policy 2021)
1 Options granted during the year 3,41,500
2 Options vested during the year 370,222
3 Options exercised during the year 218,342
4 The total no. of shares arising as a result of options in 9,49,115
force
5 Options lapsed during the year 90,485
6 The exercise price for stock options granted during the year:
Date of Grant Price
01 April 2023 to 31 March 2024 Rs 1839/-
7 Variation of terms of options NIL

8 Money realised by exercise of options during the year 47,969,334.52

9 Total no. of options in force 9,49,115

10 Employee wise details of options granted to

1) Key Managerial Personnel during FY 2023-24— Ms. Mukti Hariharan, Chief Financial
Officer of the Company has been granted 20,000 ESOP at an exercise price of INR 1839
per share on 3™ April, 2024.

2) Any other employee who receives a grant of options in any one year of option
amounting to 5% or more of options granted during that year. NIL

3) Identified employees who were granted option, during one year, equal to or exceeding
1% of the issued capital (excluding outstanding warrants and conversion) of the company
at the time of grant. — NIL
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INDEPENDENT AUDITOR'S REPORT

To the Members of Lenskart Solutions Private 1imited
Report on the Audit of the Standalene IndAS Financial Statements
Opinion

We have audited the accompanying Standalone IndAS Financial Stalements of Lenskart Solutions
Private Limited (“the Company™), which comprise the Balance sheet as at March 31, 2024, the
Statement of Profit and 1Loss, including the statement of Other Comprehensive Income. the Cash Flow
Statement and the Statement of Changes in Equity [or the year then ended, and notes to the Standalone
IndAS l'inancial Statements. including a summary ol material acconnting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone IndAS Financial Statements pive the information required by the Companies Act.
2013, as ainended {“the Act”) in the manner so required and give a true and fair view in conformity with
lhe accounting principles generally accepted in India. of the state of affairs of the Company as at
March 31. 2024, sts profit including other comprehensive income. its cask flows and the changes in
cquity for the vear ended on that date.

Basis for Opinion

We conducted our andit of the Standalone IndAS Financial Statements in accordance with the Standards
on Auditing (SAs). as specified under section [43(10) of the Act. Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit ol the Standalone IndAS
Financial Statements” scetion of our report. We are independent of the Company in accordance with the
*Code of Fithies™ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant 1o oor audit of the financial statements under the provisions of the Act
and the Rules thereunder. and we have fulfilled our other cthical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufticient and appropriate to provide a basis for our audit opinion on the Standalone IndAS Financial
Statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report. but does not include the Standalone IndAS
Financial Statements and our auditor's report thereon.

Our opinion an the Standalone IndAS Financial Statements docs not cover the other information and
we do not express any form of assurance conclusion twereon.

in connection with our audit of the Standalone IndAS Financial Statements, our responsibility is to read
the other information and. in doing so. consider whether such other infornation is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears
(o be materialty misstated. 11 based on the work we have pertormed, we conclude that there is a material
misstaiement of this other information, we ure reguired to report that fact. We have nothing o report in
this regard.
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Responsibility of Management lor the Standalone IndAS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect 1o the preparation of these Standalone IndAS Financial Statements that give a true and faar
view of the financial position. tinuncial perlormance including other comprehensive income, cash [Tows
and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under scction 133 of the Act
read with the Companies {Indian Accounting Standards) Rules. 2015, as amended. This responsibility
also includes maintenance ol adeguate accounting records in accordance with the provistons ol the Act
for saleguarding of the asscts of the Company and for preventing and detecting frauds and other
irreguilarities: sclection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent: and the design, implementation and maintenance ol adequale
internal (inancial controls. that were operating ¢ffectively for ensuring the accuracy and completencss
of the accounting records, relevant to the preparation and presentation of the Standalone IndAS
Financial Statements that eive a true and fair view and are free from material misstatcment, whether
due 1o fraud or crror.

In preparing the Standalone IndAS Financial Statements, managenent is responsible for assessing the
Company’s ability to continue as a going concern. disclosing, as applicable. matters related to going
concern and using the going concern basis of accounting unless management cither intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process,
Auditor’s Respousibilitics for the Audit of the Standatone IndAS Financial Statements

Our objectives are {0 obtain reasonable assurance abont whether the Standalone IndAS Financial
Stalements as a whole are free [rom material nuisstatement, whether due to itaud or error, and 1o issue
an audilor’s report that includes our opinion. Reasonable assurance is a high level ol assurance, but is
not a guarantee that an audit conducted in accordwnee with SAs will always detecl a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected o influence the economic decisions
ol users taken on the basis of these Standalone [ndAS IFinancial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identily and assess the cisks of material misstatement of the Standalone IndAS Financial
Statements. whether due 1o fraud or error. design and perform audifl procedures responsive Lo those
risks, and obtain audit evidence that 1s sufficient and appropriate to provide a basis for our opinion.
Fhe risk of not deteeting a material misstatement resulting from fraud is higher than for one
resulting  from emor, as traud may involve collusion. forgery, intentional  omissions,
misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under seetion [43(3)(1) of the Act. we are also
responsible lor expresstitg our opinion on whether the Company has adequate internal linanctal
contrals with relerence (o [inancial statements in place and the operating effectiveness of such
controls,

+  Evaluate the appropriatencss of accounting policies used and the reasonableness ol accounting
estimates and related disclosures made by management.
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Conclude on the appropriateness of management’s use ol the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions (hat may cast significant doubt on the Company’s ability to continue as a going
concern. {we conetude that a material uncertainty exists. we are requived to draw attention in our
audilor’s report to the refated disclosures in the Standalone IndAS Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of oue auditor™s report. However. [uture events or conditions may cause the
Company to cease to comlinue as a going concern.

Lvaluate the overall presentation. structure and content of the Standalone IndAS Financial

Statements, including the disciosures, and whether the Standalone IndAS Financial Statements
cepresent the underlying transactions and events in a manaer that achicves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencics in
internal control that we identily during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence. and to communicate with them ali relationships and other
matters that may reasonably be thought to bear on our independence, and where applicabie, related

saleguards,

Report on Other Legal and Regulatory Requirements

k

q

As required by the Companics {(Auditor’s Report) Order, 2020 (“the Order™). issucd by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 17 a statement on the matters spectfied in paragraphs 3 and 4 ol the Order.

As required by Section 143(3) of the Act. we report. to the extent applicable, that:

(a) We have sought and obtained all the iformation and explanations which 1o the best of our
knowledpe and beliel were necessary for the purposes of our andit;

{b) In our opinion. proper books ol account as required by law have been kepi by the Company so
lar as it appears from our examination of those books except (a) that the Company does not
have server located in India for the daily backup of the books of account and other books and
papers maintained in clectrenic mode, refer Note 51 of the Standalone IndAS Financial
Statements and (b) the matters staled in the paragraph 2(i)(vi) below on reporting under Rule
Figg).

{¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Tncome, the Cash Flow Statement and Statement of Changes in Fquity dealt
with by this Report are in agreement with the books of;

(d) In our opinion, the aloresaid Standalone IndAS Financial Statements comply with the
Accounting Standards specified under Seetion 133 of the Act, read with Companics {lndian
Accounting Standards) Rules, 2013, as amended:

() On the basis of the writlen representations received trom the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31. 2024 from being appointed as a dircetor in ferms ot Section 164 (2) of the Act;
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(N The maodification relating to the maintenance ol accounts and other matters connected

therewith are as stated in paragraph (b) above on reporting under Section 143(3)(h) and scrial
number (vi) of paragraph (i) below on reporting under Rule 11¢g).

{2} Withrespect o the adequacy of the internal financial controls with reference to these Standalone
INdAS Financial Statements and the operating elfectiveness ol such controls. refer to our
scparate Report in "Annexure 27 o this report;

(h) The provisions of section 197 read with Schedule V oof the Act are not applicable 1o the
Company for the year ended March 31, 2024

(i) With respect to the other matters (o be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according (o the explanations given (o us:

iii.

The Company has disclosed the impact of pending litigations on its financial posttion in
its Standalone IndAS Financial Statements  Refer Note 36 1o (he Standalone IndAS
I'inancial Stalements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable losses:

There were no amounts which were required 1o be transferred to the nvestor Fducation
and Protection Fund by the Company.

a) The management has represented that. to the best of its knowledge and beliet, other
than as disclosed in the note 45 (iv) to the Standalone IndAS Financial Statements, no
lunds have been advanced or loaned or invested (either from borrowed Funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s} or entity(ies). including  forcign  entities  (“Intermediaries™).  with  the
understanding. whether recorded in writing or otherwise, that the Intermediary shatl,
whether, directly or indireetly lend or invest in other persons or entitics identified in any
manner whatsocver by or on behalf of the Company (“Ultimate Beneliciaries™) ot provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b) The management has represented that. to the best of its knowlcedge and belief, no funds
have been reccived by the Company from any person(s) or entity(ies). including loreign
entities (“Fuading Parties™), with the understanding, whether recorded in wriling or
otherwise. that the Company shall. whether, directly or indirectly. lend or invest in other
persons or entities identilied in any manner whatsoever by or on behalf of tie [F'unding,
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the Tike on behalf of
the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriatc in the circumstances, nothing has come 1o our notice that has caused us (o
believe that the representations under sub-clause (a) and (h) contain any material
misstatement,

No dividend has been declared or paid during (he vear by the Com pany.
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Annexure ‘1’ referred to in paragraph 1 under the beading “Report on other fcgal and regulatory
requirements™ of our report of even date

Re: Lenskart Solutions Private Limited (“the Company™)

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

(a} (A) The Company has maintained proper records showing full particulars, including
uantilative details and situation of Property, Plant and Equipment,

(a) (B} The Company has maintained proper records showing full particulars of intangibles assets.

{by All Property. Plant and Lquipment were physically verified by the management in the currem
year in accordance with a planned programme ol veritying them once in three years which is
reasonable having regard to the size of the Company and the nature of its assets.

(¢) There is no immovable property (other than propertics where the Company is the iessce and
the lease agreements are duly exceuted in favour of the lessee). held by the Company and
accordingly, the requirement to report on clause 3(i)ce) of the Order is not applicable to the
Company.

{d) The Company has not revalued its Property. Plant and Equipment Oncluding Right of use
assets) or intangible assets during the year ended Mareh 31, 2024,

¢} There are no proceedings initiated or are pending against the Company for holdine any
S & g pany & i}
benami property under the Prohibition of Benami Property Transactions Act. 1988 and rules
property perty
made thercunder.

{a) The management has conducted physical verification of inventory at reasonable intervals
except for inventories lying with third partics amounting to Rs. 3.8 Mu. which have not been
verified during the year or at the end of the year. [nventorics lying with third parties have not
been confirmed by them. b our opinion. except for inventories lying with thisd parties amounting
to Rs. 3.8 Mn, the frequency of verification by the management is reasonable and the coverage
and procedure for such verification is appropriate. Discrepancics of 10% or more in aggregate lor
cach class of inventory were not noticed.

(b) As disclosed in note 20B to the Standalone IndAS Financial Statements, the Company has
been sanctioned working capital limits in excess of Rs. five crores in aggregate from financial
mstitutions during the year on the basis of security of current assets of the Company. As
represented by the company. no quarterly returns/ statements are required to be filed by the
Company with such financial institutions. The company does not have sanctioned working capital
limits in excess of Ry. five crores in aggregate from banks during the year on the basis of security
of current assets of the company
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{(b) During the year. no report under sub-section (12) ol section 143 of the Companies Act. 2013
has been filed by in Form ADT 4 as preseribed under Rule 13 of Companies (Audit and Auditors)
Rules. 2014 with the Central Government.

{¢) As represented Lo us by the management. there are no whistle blower complaints received by
the Company during the year.

The Company 15 not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore.

the requirement to report on clavse 3(aii)(a), ¢b) and (¢) of the Order is not applicable to the
Company.

Transactions with the related parties are in compliance with sections 188 of Companies Act. 2013
where applicable and the details have been disclosed in the notes to the Standalone IndAS Financial
Statements. as required by the applicable accounting standards. The provisions of section 177 are
not applicable to the Company and accordingly the requirements to report under clause 3(xiii) of
the Order insofar as it relates to section 177 of the Act is not applicable to the Conmpany.

{a) The Company has an internal audit system commensurate with the size and nature of its
business,

(b) The internal audit reports of the Company issued (il the date of the audit report. for the period
under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persans connected
with its directors and hence requirement (o report on elause 3(xyv) of the Order is not applicable to
the Company.

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934} are not
applicable to the Company. Accordingly. the requirement to report on clause (xvi)(a) of the Order
is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activitics.
Accordingly, the requirement to veport on clause (xvi)(b) of the Order is not applicable to the
Company.

(¢} The Company is not a Core Investment Company as delined in the regulations made by Reserve
Bank of India. Accordingly. the requirement to report on clause 3(xvi) of the Order is not applicabie

o the Company.

{d} There is no Core Investment Company as a part of the Group. hence, the requirement (o report
on clause 3(xvi}(d) of the Order is not applicable to the Company.,

The Company has not incurred eash losses in the current and immediately preceding financial year,

There has been no resignation of the statutory auditors during the year and accordingly requircment
to report on Clause 3(xviii) of the Order js not applicable (o the Company.
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE INDAS FINANCIAL STATEMENTS OF LENSKART SOLUTIONS PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to Standalone IndAS Financial Statements
of Lenskart Solutions Private Limited (“the Company™) as of March 31. 2024 in conjunction with our
audit ol'the Standalone IndAS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
bascd on the internal control over financial reporting criteria established by the Company considering,
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Owver Financial Reporting issued by the Institute of Chartered Accountants of Tndia (“TCAI™).
These responsibilities include the design, implementation and maintenance of adeguate internal
finaneial controls that were operating effectively lor ensuring, the orderly and cfficient conduct ol its
business, including adherence to the Company’s policies, the salepuarding of its assets, the prevention
and detection of frauds and errors, the accuracy and compleleness of the accounting records, and the
timety preparation of refiable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these Standalone IndAS Financial Statements based on our audit. We conducted our andit “in
accordance with the Guidance Note on Audit of [nternal Financial Controls Over Financial Reporting
{1he “Guidance Note™) and the Standards on Auditing, as specilicd under section 14310} of the Act, 1o
the extent applicable to an audit of internal financial controls. both issued by ICAL Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adegquate internal financial controls with refercnce to these
Standalone IndAS Financial Statements was established and maintained and il such controls operated
eftectively in all material respects.

Ouwr audit imvolves performing procedures to obtain audit evidence about the adequacy of the internal
linancial controls with reference to these Standalone IndAS Financial Statements and their operating
effectivencss, Qur audit of internal financial controls with reference 1o Standalone IndAS Financial
Statements ineluded obtaining an understanding of internal financial controls wilh reference to these
Standalone IndAS Financial Statements, assessing the risk that & material weakuness exists, and testing
and evaluating the design and operating ellectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement. including the assessment of the risks ol'material
misstatement ol the financial statements, whether due 1o fraud or error.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these Standalone IndAS
Financial Staternents.













Lenskart Solutions Private Limited

CIN : U33100DL2008PTC 178355

Standalone Statement of Cash Flows for the period ended 31 March 2024
{All amounts in Rs. in million unless otherwise stated)

Particulars

Year ended
31 March 2024

Year ended
31 March 2023

Cash Mows from eperating activitics

Profit hefore tax

Adjustments for:

Gain on redemption/fair valuation of mutnal fund units
Cirant income

Interest on [ixed deposits

interest on toan to subsidiary {refer noie 6)

Interest on (Tnancial assets carried at amortised cost
Management Advisory Fees

Fair value gain on non-current myvesiments at lair value through prolit or foss {net)
Loss{Gain) on sale of property. plant and equipment
Bepreciation and amortization expense

Finance costs

Cruin on termlination of Leases

Provisiun for warranty

Share based payments (o employees

Unrealized Joreipn exchange loss/{gain)

Duty drawback

Fair value changes of derivative contracts

[ividend [ncome

Impact of amortized cost adjustment for horrowings
Impairment of trade receivables

Impairment ol equity investments

Operating profit before working eapital changes

Working capital adjustments:
(Increase) in inventorics
(Increase) in other financial assets
Decrease / {Increaset in other asscts
{Inerease) in trade receivables
{Decrease) / Increase in other {inancial liabilities
Increase in other liabilities
{Decrense) / Tnerease in trade payables
incregase n provisions
Cash used in operafing activities

lncome tux paid (nel)
Net eash Oow from / {used in) operating activities (A)

Cash flows from investing activities

Acquisition ol property, plant and equipment & Investment Property
Acquisition of intangible assets

Proceeds from sale of properly, plant and equipment
Tuvestments in shares

Proceeds from sale of Investments

Net proceeds/(investment) (rom sale of muteal fund (net)
{nvestment in (ixed deposits

Redemption of fixed deposits

Interest received on fixed deposits

Loan piven to subsidiary

Loan given repayment [rom subsidiary

Interest received on loan to subsidiary

Net cash Nlow from / {used in) investing activities (B)

This space has heen wientionally fefi blank)

1,915.13 837,99
{6d1.43) {199 88
(30.32) {3783
{794,709 1647.29)
{170L65} {13589
(2218 131,
(9.22) -
{27.12) {28.58)
20.06 15,03}
204159 1.143.76
906,39 62491
(5.77) (8.98)
14,52 AR 0K
45 16 4091
3194 {329.29)
{0.47) {1.90)
- 0.26
{29.53) -
538 0.63
2815 1,69
62.01 -
3.338.25 1,289.32
396,97} {1.850.80)
{(241.26) {386.33)
39.43 (814404
(772.8%) {955 61
6724 {102,201
290 91 36040
(617.37) 2.017.22
42,97 2590
{1487.8%) {1705.86)
{24247 {105.10)
1,667.90 {521.64)
(278753 (311085
119.82) {7055}
381 529
(8043 (25,550.92%
11.25 6234
{1.460.00) 291531
{4,400.36) {6.713.75)
10.253.10 383250
1.010.61 206,51
- (1,032.00
- 2330
- 5827
2,530.58 {29,384.85)







Lenskart Soilutions Private 1.imited
CIN : U33100DL2Z008PTC 178355

Standalone Statement of changes in cquity for the peried ¢nded 31 March 2024

{AH amounts in Rs. in million unless otherwise stated)

Equity share capital

Particulars Amount
Eqguity shares of Rs. 2 each issued, subscribed and fully paid
up
Balance as at 1 April 2022 152.86
Add:- Issued during the year (reter note 16A) -
Balance as at 31 March 2023 152,86
Add:- Issued during the year (refer note 16A) .32
Balance as at 31 March 2024 154.18
Other equity
Particulars
Reserves and surplus Other comprehensive income
Securities Capital Retained Share options Remcasurement of post Toral
premium Teservey carnings outsianding accoant Treasury Share employment b::sﬁt plan (net of

Balance as at [ April 2022 41,080.35 1.76 (10,456..49} 75.03 - 30,700.65

-Profit for the year - - 1,377.70 - - 1.377.70

-Other comprehensive loss (net of 1ax) - - - - (6.03) {6.03)
Total - - 1,377.7¢ - (6.03} 1.371.67
- Premium recetved on issue of 0.001% Compulsorily 13.870.65 - - - - 13.870.65
Convertible Cumulative Preference Shares-Series }

- Premium received on issuance of 0.001% Compulsonly 11.692.04 - - - - L1.682.04
Cenvertible cutnulative Preference Shares-Series |1
- Transterred 10 retained earnings - - (.03} - 6.03 -
- Share options exercised - - - - - -
- ES0P 1ssued to employee ol subsidiary companies - - - 1.00 - 1.00)
- Expense for emplovee share option - - - 469 - 40.91
Balance as at 31 March 2023 66,643.04 1.76 {9,084.82) 156,94 (0.0 5767692

{This space hus been vuentionally left blank)
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[n connection with our audit of 1the Consolidated IndAS Financial Statements, our responsibility is to
read the ofher information amd, in doing so. consider whether sach other information is materially
inconsistent with the Consolidated IndAS Financial Statements or our know ledge obtained in the andit
or otherwise appears o be materially misstated. 11 hased on the work we have performed. we conelude
that there is & material misstatement of’ this other information. we are required 1o report that facl, We
have nothing to report in this regard.

Responsibilities of Management lor the Consalidated Tnd AS Financial Statements

The Holding Company™s Board of Directors is responsible for the preparation and presentation of these
Consolidated IndAS Financial Starements in terms of the requirements ol the Act that giv e a true and
lair view ol the consolidated financial position. consolidated financial performance and consotidated
cash Nows of the Group including its associate and joint venture in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (IndAS) specilied
under seetion 133 ol the Act read witl the Companies (Indian Accounting Standards) Rules, 2013, as
amended. The respective Board ol Directars of the companies included in the Group and of its associate
and jetnt venture are responsible for maintenance of adequate accounting records in accordance with
the pros isions ol the Act for safeguarding of the assets of their respective companies and [or preventing
and detecting frawds and other irregularities: selection and application ol appropriate accounting
policies: making judgmenis and estimaies that are reasonable and prudent: and the design.
implementation and maintenance el adequate internal financial controls. that were operating effectively
lor ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated IiklAS Financial Statements that give a teue and fair view and are fiee
from material misstatement. whether due to fiaud or error, which have been used for the purpose of
preparation of the Consolidated IndAS TFinancial Statements by the Board of Directors of the Holding
Company. as aforesaid.

In preparing the Conselidated hulAS Finaucial Statements, the respective Board of Dircctors of 1he
Companies included in the Group and of its associate and joint venture are responsible Tor assessing the
ability ol their respective companies to continue as a going concern. disclosing, as applicable, matters
related 1o going concern and using the going concern basis of accounting unless management either
mtends to Liquidate the Group or to cease operations. or has no realistic alternative bun to do so.

These respective Board of Dircetors ol the companies included in the Group. its associate and joint
venture are also responsible for overseeing the financial reporting process ol their respective companies.

Auditer’s Responsibilitics for the Audit ol the Caonsolidated IndAS Financial Statentents

Our objectives are 1o abtain reasonable assurance aboul whether 1the Consolidated IndAS Financial
Statements as a whole are free from material misstatement, whether due te (raud or error. and (o issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a puarantee that an audit conducted in accordance with SAs will alwass deteet a materiai
misstalement sshen it exists. Misstatements can arise from Craud or error and are considered material if.
mdividually or in the aggregate. they could reasonably be expected to influence the ceonoic decisions
ot users tahen on the basis of these Consolidated Id AS Financial Statements.

As part ol an audit i accordanee with SAs. we eaereise professional judgment and maintain
professional shepticism throughowt the audit. We also:




S.R BATLiBOI & ASSOCIATES LLP

Charlered Accountants

o ldentily and gssess the rishs of material misstatement of the Cansolidated IndAS Financial
Statements. whether due to Traud or error, design and pertorm audit procedures responsive to those
rishs. and ablain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The rish of not deteeting a material misstatement resulting from fraud is higher than for one
resulting from crrore as frand may  imvelve  collusion. forgery,  intentional  omissions.
misrepresentations, or the oserride of internal control,

* Obtain an uaderstanding ol internal control relevant 1o the audit in order 1o design audit procedures
that are apprepriate in the circumstances. Under section 19330 of the Act. we are also
responsible [or expressing our opinien on whether the Holding Company has adequate internal
[nancial controls with reference (o Consolidated IndAs Financial Statements in place and the
aperating effectiveness ol such controls,

*  Lvaluate the appropriateness of accounting policies vsed and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness ol management’s use of the going concern basis of accounting
andl. based on the audit evidence obtained. whether a material uncertainty exists related 10 events
or canditions that may cast significant doubt on the abilit ol the Group and its associate and joint
venture Lo continue as @ going concern. 11 we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report Lo the related disclosures in the Consolidated
IndAS Financial Statements or. il such diselosures are inadequate. o modily our opinion. Our
conclusions are based on the audit evidence obtained up o the date of our auditor’s report.
Howeyer. future events or conditions may cause the Group and its associate and joint venture o
cease 10 continue as a going coneern.

< Evaluate the overall presemtation. structure and content of the Consolidated IndAS Financial
Statements, including the disclosures. and whether the Conselidated IndAS Financial Statements
represent the underlyving transactions and events in a manner that achieves [air presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial intormation of the entities or
business activities within the Group. its associate and joint venture of which we are the independent
auditors and whose financial information we have audited. o express an opinion on the
Consolidated IndAS Financial Statements. We are responsible for the direction, supen ision and
performance of the audit of the financial statements of such entities included in the Consolidated
INdAS Financial Statements of which we are the independent auditors. For the other entitics
included in the Consalidaied IndAS Finaneial Statemsents. which have been audited by other
awditors. stch other auditors remain responsible tor the dircction. supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opiniun.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated IndAS Financial Statements of which we are the independent auditors
regarding. among other matters. the planned scope and timing of the audit and significant audit tindings.
including any significant deficiencies in imernal control that we identily during our audit,

We also provide those charged with governance with a statement that we have complied with releyam
cliical requirements regarding independence, and o communicate with them all relationships acd other
matlers that may reasonably be thought to bear on our independenee. and where applicable. related

sateguards,
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Other Matter

{a) We did not audit the financial statements and other Tinancial information. in respeet of” 13
subsidiarivs, whose Gnancial statements inelude total assets of Rs 14.996.68 Mn as a1 March 31,
20240 and total revendes of Rs 7423 1 Mn ad net cash infTow of Rs 3.74 Mn {or the ycar ended
on thas dase. These financial statement and other financial information have been audited by
other audisors. whose linancial statements, other financial information and auditor™s teports have
been furnished 1o us by the management. The consolidated financial statements also include the
Ciroup™s share of net loss of Ry, 3.60 Mn (or the year ended March 31, 2024, as considered in
the consolidmed finpancial statements. in respect of T oassociate and | joint seature whose
financial statements. other linancial information have heen audited by other auditors and whose
reports have been furnished 1o us by the Managenient. Our opinion on the cansolidated Yinancial
stalements. in so far as it relates 1o the amounts and disclosures ineluded in respect of these
subsidiaries - associate and joint venture and our report in ternts of sub-sections (3) of Section
143 o' the Act, in so far as it relates Lo the aloresaid subsidiaries, joint venture and associale. s
based solely on the report(s) of such vther auditors.

Out ol above 2 of the subsidiaries and | joint venture are located outside [ndin whose financial
statements and other financial information have been prepared i accordance with accounting
principles generally secepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective countries.
The Tholding Compamy's management has converted the linancial statements ol such
subsidiarics and joint venture located outside India trom aecounting principles generally
accepted in their respective countries (e accounting principles generally accepted in India. We
haye audited these conversion adjustiments made by the Holding Company s management. Our
opinion in so far as it relates (o the balances and affairs of such subsidiaries and joint venture
located vutside India is based on the report of other auditors and the conversion adjustinents
prepared by the management ol the Halding Company and audited by us.

(b)Y The Consolidated IndAS Financial Statements also include the Group™s share ol net loss ol Rs.
0.87 Mn with respect 1o | associate Tor the period April 12023 o Octaber 13, 2023, whose
Inaneial stwtements, other linancial information have net been audited and whose unaudited
financial statements. other unaudited linancial nformation have been [urnished to us by the
Management. Our opinion. in so far as it relates amounts and diselosures included in respect of
1 associate. and our report in terms of sub-seetions {3) of Section 143 of the Act in so lar as it
relates to the aforesaid | associate. is based solely on such wnaudited tinanctal statement and
ather unaudited financial information. In our opinion and aceording to the information and
explanations given lo us by the Management, these financial statements and other (inancisl
intormation are nol material 1w the Group.

Our opinion above on the Consolidated IndAS Financial Statements. and our report on Other Legal and
Regulatonn Requirements below. is not modified in respect of the aboyve matters wiih respect to our
reliance on the work done and the reports of the other auditors and the financial statements and other
linancial intormation centified by the Management.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auwditor’s Reparty Order. 2020 ("the Order™), issued by the Central
Government of Indiag in terms ol sub-seetion (1) ol sectian 143 of the Act. based on our audit and on
the consideration of report ol the vter auditors on separate lnancial statements and the other financial
information of the subsidian compinies. associate companies and joint senture incorporated in India.
as noted in the ~Other Matter” paragraph we give in the ~Annexnre 17 a statement on the matters
specilied in parapraphs 3(xxi} ol the Order,

As required by Section 143(3) of the Act. based on our audit and on the consideration ol report of the
other auditors on separate (inaneial statements and the other Nnancial information ol subsidiaries.
associate and joint venture. as noted in the “other matter™ paragraph we report. to the extent applicable.
that;

{(a)

(b)

(d}

(h

Welthe ather auditors whose report we have relied upon have sought and obtained all the
information and explanations which to the best of our knowledge and beliel were necessary for the
purposes of our audit ol the aloresail Consolidated IndAS Financial Statenients:

[n our opinien. proper books ol account as required by law relating to preparation of the aloresaid
Consolidation ol the IndAS Financial Statements have been kept so far as it appears [rom our
examination of those books and reports of the other auditors. except that

i with respect to certain subsidiarics. associate and joint ventuse as disclosed in note 32 1o the
consolidated financial statements. the back-up of books ol account was not kept in servers
physically Tocated in Judia on a daily basis: and

i the matters stated in the paragraph 20 )vi) below an reporting under Rule 1tg)

The Consulidated Balance Sheet. the Consolidated Statlement ol Prolit and Loss and the
Consolidated Castt Flow Statement dealt with by this Report are in agreement with the books of
account maintained for the purpose ol preparation of the Consolidated IndAS Financial Stdements:

In our apinion. the aforesaid Consoelidated IndAS Financial Statements comphy with the Indian
Accounting Standards specified under Section 133 of the Act. read with Companies (Indian
Accounting Standards) Rules, 20135, as amended:

O the basts of the written sepresentations received from the directors of the Halding Company as
an March 310 2024 1aken on record by 1he Board of Directors ol the Holdirg Company and the
reports of the statutery auditors who are appointed under Section 139 ol the Act. of its subsidiary
companies, associate companics and joint yenture. nene ol the directors ol the Group’s companies.
i1s associate and joint senture incorporited in India is disqualitied as on March 312 2024 [rom being
appointed as a director in terms ol Section 164 (2) of the Act:

The modification relating to the maintenance of accounts and other matters connected therew ith
are as stated o paragraph (b) aboye on reporting under Section [43¢3)b) and serial number (vi) of
parigraph (1) below on reporting under Rule Tl{g}).
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(h)

(1)

With respect 1o the adequacy ol the isternal linancial comrols with reference to Consolidated
[INdAS Financial Statements ol the Holding Company and ity subsidiary companics and associate
companies incorporaled in india, and the operating elfectiveness of suclh controds. refer to our
separite Repart m e Annexure 27 1o 1his report. Also this report does not include Reporting on the
internal financial conrols for 3 subsidiaries namely Lenskart By etech Private Limited ¢ LEPL),
Lenshaet Foundation and Tango Solutions India Private Limited ¢ 1SIPLTY and | associale
Quanidue Technologies Private Limited (- QTP wnder ¢lause (i) of Sub-seetion 3 ol Seetion 143
of the Companies Act. 2013 (the *Report on internal linancial controls™). since in our opinion and
according to the infarmation and explanation piven o us, the said report on internal {inancial
controls is not applicable to the LEPLL Lenskart Foundation, TSIPL and Q1 PL basis the exemplion
available o the Company under MCA notilication no. GUS.RCSR3¢E) dated June 13, 207, read
with corrigendum dated July 3, 2017 un reporting on internal financial controls with referencee to
Consolidated IndAS Financial Statements.

The provisions of section 197 read with Schedule Vool the Act are not applicable to the Holding
Company. its subsidiaries, assoctide and joint venture incorporated in India Tor the sear ended
Mareh 31.2024;

With respect to the other matters 1o be included in the Aucditor™s Report in accordance with Role
ol the Companies {Audit and Auditors) Rules. 2014 as amended. in oer opinion and 1o the best of
our information and according 1o the explanations given (o us and based on the consideration of
the report of the other auditors on separate linancial statements as alsa the other financial
information ol the subsidiaries. associmie and joint venture. as noted in the “Other matier”
paragraph:

i.  The Consoiidated IndAS Financial Statements disclose the impact of pending litigations
on its consolidated linancial position of the Group. its associate and joint venture in ifs
Consolidated IndAS Financial Statements  Reler Note 33 1o the Consolidated IndAS
Finaneial Statements:

it The Group. its assoeiate and joint venture did not hase any material foresecable Josses tn
tong-term contracts including derivative contracts during the vear ended Mareh 31. 2024:

1. There were no amounts which were required to be translerred 1o the Investor Education
and Protection Fund by the Holding Company. its subsidiaries. associate and joint senture
incorporated in India during the year ended March 31, 2024,

. a) The respective managements of the Holding Company and its subsidiaries. associale
and joint venture which are companics incorporated in India whase linancial statements
have been awdited under the Act have represented 10 us and the other anditors of such
subsidiaries. associate and joint venture respectively that. to the best of its knowledge and
belief, other than as disclosed in the note 49 (viii} 10 the Consolidated IndAS Financial
Statements, no funds have been advanced or loaped or invested {cither from burrowed
funds or share premium or any other sources or kind of funds) by the Holding Company
or any ol such subsidiaries. associale and joint venture (o or in any other person(s) or
entily (es). ineluding toreign entities (“Intermediaries™) with ithe understanding. whether
recorded inwrting or otherwise, that the Intermediary shatl, whether, direetly or indireetls
lend ar invest in other persons or entities identilicd in any manner whatsoeser by or on
behall ol the respective Holling Company or iy of such subsidiaries, associate and joint
venture CUItmate Benefielaries™) or provide any guaraniee. seeurity or the like on hehalr’
ol the Tlimate Beneficiares:
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"Phe respective managements of the Tolding Company and its subsidiarics. associale
and joint ventore which are compianies incorporated in India whase Tinancial statensents
have been audited under the Act have represented 1o us and the other auditors of such
subsidiaries, associate and joint venture respectisely that. te the best ol its know ledge and
belict no funds have been received by the respeetive Holding Company or any ol such
stubsidiaries. associate and joint venture [rom any persontsor entity ties ). including loreign
entities (“lFunding Parties™). with the understanding, whether recorded in writing or
otherwise, that the Talding Company or any ol such subsidiaries, associate and joint
venture shalll whether. divectly or indirectis. lend or imvest in other persans or entities
wentified in any manner whatsoever by or on behall” of the Funding Party ¢"Ultimate
Benelictaries™) or provide any guarantee. security or the like an behalf of the Ullimate
Benefieiaries: and

¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us and that perforited by the auditors of the subsidiarics.
assacide and joint venture which are companies incorporated in India whaese financial
statements have been audited under the Act. nothing has come 1o our or other auditor’s
notice that has caused us or the other auditors to believe that the representations under sub-
clause (a) and (b} contain any material mis-stalement,

No dividend has been decliured or paid during the vear by the Holding Company. its
subsidiarics, associate and joint venture companics, incorporated in ndia.

Based on our examination which included test ehwecks. the Group and its associate fias used
accounting sofiware's for maintaining its books ol account which has a feature of recording
audit trail {edit log) factlity which was not enabled throughout the year Tor all relevant
transactions recorded in the software's. as deseribed in note 33 10 the Consolidated IndAS
Financial Statements. Accordingly. we are unable to comment apon whether during the
sear there was any instagee of audit trail Teature being 1ampered with in respect of the
aceounting software.

FFor S.IR. Batliboi & Associaic LLIP
Chartered Accountants
ICAL Firm Rewistralion Number: 1T1O49W/T300004

per Yopesh Midha

Pariner

Membership Number: (194941

UIDING 240491 TBRCYKO3 120
Place: Gurugram
Date: July h1, 2024
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE,
CONSOLIDATED INDAS FINANCIAL STATEMENTS OF LENSKART SOLUTIONS
PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section (43 of the
Companics Act, 2013 (“the Act™)

I conjunction with cur audit of the Consolidated IndAS Financisl Statements of Lenskart Solutions
Private Lintited (hereinalter referred to as the “Haolding Company ™) as of and for the year ended March
3120240 we have audited the internal lnancial controls with reference 10 Consolidated IndAS Financial
Statements of the Holding Company and its subsidiaries (the Holling Company and #is subsidiaries
together referred 1o as “the Group™) its associate and joint venture, which are companics incorporated
in India. as of that date. Also. this report does not include Reporting on the internal linancial conteols
lor 3 subsidiaries namely Lenskart Evetech Private Limited (CEEPE). Lenskart Foundation and Tango
Selutions india Private Limited ¢"TSIPL™) and 1 associate Quantduo Technologies Private |imited
("QTPL™) under clause {i) of Sub-scetion 3 of Section 143 ol the Companies Act. 2013 ¢(the “Report on
internal linancial controls™), since in our apindon and according to the information and explanation given
to us. the said report on imternal financial controls is not applicable w LEPL. Tenskart Toundation.
TSIPL and QTP). basis the exemption available to [LEPL. Lenskart foundation. TSIPL and QTPL under
MCA notification no. G.S.R 383(L) dated June 13, 2017, read with corrigendum dated July 13, 2017
ot reporting on internal Minancial controls over financial reporting.

Managemeni®s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Grouap, its associate, joint venture
and joint venture. which are companies incorporated in India. are responsible for establishing and
maintainig jaternal Tinancial controls hased on (he internal control over financial reporting criteria
estabfished by the Holding Company considering the essential components ol internal control stated in
the Guidanee Note on Audit of Internal Financial Controls Over Financial Repoerting issued by the
Institute of Chartered  Accountants ol lndia (ICAT). These responsibilities include the design.
miplememation and maintenance of adequate internal linancial controls that were operating cffeetiv ely
for ensuring the orderly and ¢ilicient conduct of its business, including adherence (o the respective
company’s policies. the saleguarding of its assets. the pres ention and detection of frauds and crrors. the
aceuracy and completeness of the accounting reconds. and the timels preparation of reltable [inancial
mlormation. as required under the Companies Act. 2013,

Aunditor’s Responsibility

Our respansibility is o express an optnion on the Tolding Company's internal Tinancial controls with
reference 1o Consolidated IndAN Financial Statements hased on oar audie. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the ~Guidance Note™) and the Standards on Anditing. specified under section [143(10) ol the Act, o
the extent applicable to an audit of internal financtal controls. both. issued by {CAL Those Standards
and the Guidanee Note require that we comply with ethical requirements and plan and perform the audil
to obtain reasonable sssurinee about whether adequate internal financial controls with relerence to
Consolidated [ndAS Financial Statements was established and maintained and il such controls operated
effectively in all material respects.
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Qur audit imvolves performing procedures to oblain audit evidence about the adequacy of the internal
Iinancial controls with refercnce to Consolidated T AS Financial Statements and their operating
elfectisyeness. Our audit ol internal Gnancial controls with reference o Consolidated TndAS Financial
Statements inchided obtaining an understanding of inermal finonetal controls with relerence 10
Consolidated IndAS Financial Statements, assessing the risk that a material weakness exists. and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures seleeted depend o the auditor’s judgement. including the assessment al'the rishs of material
misstatement of the Tinancial stutements. whether due 1o fraud or error,

We belteve that the aodit exidlence we have oblained and the awdit evidence obtained by the other
auditors in terms ol their reports reterred Lo in the Other Malters paragraph below. is sulTicient and
appropriate o provide a basis [or aur audit opinion on the internal {inancial controls with reference o
Consolidated IndAS Financial Siatements,

Meaning of Internal Financial Controls With Reference to Consolidated IndAS Financial
Statements

A company’s internal financral control with relerence 1o Consolidated IndAS Financial Statements is a
process designed to proy ide reasonable assurance regarding the refiability of tnancial reporting and the
preparation ol (tnancial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal lnancial controb with relerence to Consolidated [ndAS
Financial Statements includes those policies and procedures that (1) pertain te the maintenance of
records that, in reasonable detail. accurately and fairly retlect the transactions and dispusitions of the
asscts of the company: (2) provide reasonable assurance that transactions are recorded as necessary 1o
permit preparation of [nancial statements in accordance with generally aceepted accounting prineiples.
and that receipts amdt expenditures of the compamy are being made only in accordance with
authorisations ol management and directors ol the company: and (3} provide reasonable assurance
regarding. prevention or timely  detection of unauthorised acquisition. wse. or disposition of the
company's assets that could have a material efTect on the financiat statements.

Inherenmi Limitations of Internal Financial Controls With Reference to Consolidated TndAS
Financial Staiements

Because el the inherent limitations ol internal Naancial controls with reference to Consolidated IndAS
Financial Statements. ancluding the possibility of collusion or improper management oxerride of
controls, material misstatements due to error or fraud may occur and not be detected. Also. projections
of any evaluation of the internal financial controls with reference 10 Consolidated IndAS Financtal
Statements to future periods are subject to the risk that the internal Gnancial contrals with relerence 10
Consolidated IndAS Iinancial Stalemients may become inadequate because ol changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,
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Opinion

In our opinion. the Group. ils associate and joint veatore, which are companies incorporated in India.
have, maintained in all material respects, adequate internal linancial controls with reference to
Consolidated IndAS financial statements and sueh imernal linancial controls with reference (o
Consolidated IndAS Financial Statements were operating elfectively as at March 31. 2024, based on
the imernal contrel over Nnancial reporting eriterta established by the Holding Company considering
the essential components of internal control stated in the Guidance Note issued by the 1CALL

For S.R. Batliboi & Asseciate LLLP
Chartered Accountants
ICAL Firm Registration Number: 101049W/L300004

per Yogesh Midha

Partner

Membership Number: 39194
UDIN: 24094911 BRCY KO3 120
Place ol Signature: Gurugram
Drate: July 04, 20124
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Consolidated Statement of Cash Flows for the yvear ernled 31 Mavch 2024
tAll 2amonnts in Rs. in million ualess ntherwize siated)

A

Cash Mew from opecaling activities

Frafits { Lastsy before tay

Adjusinrents fars

Cain an redemption. Ser valuanon of motue! fnd wnns

AT snoeme

Interest meame

Mrscellangous lncemne

Wet change i fr valae of non-current insestments measared at ¥V TPL
Stanagoment Advisary Fees

Far value loss on financiaf letnlites a1 far value theeugh profit or loss teet)
{Gamp loss an sale of property. plan akd equipment

Depreciation amf amortizaton expense

TInapee osts

Ciaan on termenation of Teuses

Prowrsien fof warranty

Share tased jrywent

Liwrediaud Forergn exchage pam

hvidend Tneome

Faiz value chamees of denvative contracts

[ty Drawhack

Tenpacr of d eost ady ent firr hoTl 5

Imipasrment af npht of use assct

hnpaument ol trade recervables

Asset whitien oft’

Trenvisaon for doubtful advances

Operating profil hefnre working capiial adjusiments
Warking capital adjustinents:

{Incsedse) nonventories
{Inciemse] ¢ degrease 1 other fimancial assets

iTnerease) an other assety
(Trcreased in trade recervables
Inuresse ! tdecrease) in other Finasoal labilites
Increase ¢ {decrerse) in other el ifees
Increase i iKule pavailes
Tearease m provisiong
Casl: nsed tn operating activilies
Ineoine fax pank (oet of refund)
Mot cash flow iu epecating solivities (A}

Cash Mows ram investing activities

Acgtistbion of property, plant and equaipient
Acguisron of mtardle assets

Prowenids from sale of prapeny, plant and equipment
Augusition of shares 1 Joml Veontwre Associates Subsadree,
Actuistion af ins cstreenks in susidiney

Procesds from sale of Tovestrments

Praceeds: (ins csement) fram sabe o mesioal fund (net}
Investinent 1 fixed deposits

Redemptian af fixed depasits

nteresy received on feed depasits

Nt eash flow [ jused in} from veating sclivilies {B)

Cash flows frim Nnancing activities

Praceeds from ssue of share capnal {includong <hare premium)
Purchase of teeasury shares

Settlement nf employee stack oplion

Progeeds from fang term burtowimgs

Repayment of long term borroswings

Proceeds from shott lem bormowings

Repavment of short teon borrowings

Payment of premicipat paron flzase labilives
Payenent ul iheerest parion of lease lrabiliies
biterest pavd

Net cash (used) / Now from Minancing activities (C)

Year ended
31 March 2024

Year ended
31 ¥acch 2003

a2.Ts (271004
1641 d51 R0 HE)
134 75) [RAL- 3
{Bal 77} (83 75)
[EOAE] -
12711 (25 58)
192
2 0d Ii5al
[ E ] 15%
670512 LRI A I
1,229 89 B2 7R
thaly 1807
P17 69 118 34
[T 41 96
3BT [ERAERA
(39 5%)
R 12t
[0 47}
535 TR
[ 6
25 % ST 14
Ry .
e
A6 1ERDAAS
t1Ll52d1y {2,305 84}
{587 260 96,28
(5783 {LRTH7
{949 B4y 18945 27y
(12 39 256 50
IBT IS {1205
1,245 41 1561 42
1K1 | 19.4%
5454.27 1,183 95
[ SH0 Al {236 55)
4571581 $47.43
14, 3k 44 {3 URT A
7t 58 {14659
5126 s
J IG5 {8300 16
{7209 -
Ipas 62 id
13,4681 50y ERC
141,400 343} (6711 T
o0 55 3K
| {6 60 309 52
1,586, 76 i29,764.87)
L2 dE I8 5R6 36
[f4.93} -
127 By -
H03 37 4008 11
[HNE el B ik 18]
1,205 44 [IRELES
(240 00} [EETNSY
{3,806 |7} 12604 7in
{RTTOT 1576 58)
(29718 {165 M)
16, 596.20) 27,767.02



































































Lenskart Solutions Private Limited

CIN: U33100DL2O0SPTC178355

MNotes to the o lidated financial statements for the year ended 31 March 2024
{All amourts in Rs. in million unes otherwise stated}

3 Iavestment Property

Particulars Right te use asset Office equipment Furniture and fixtures Leasehoid Total
improveinenis

Cross Diock

As at 01 April 2022 3,664.97 134.25 146,821 24783 4,193.06
Addivens during the vear 3,036,582 174.91 19119 283.20 3,686 12
Disposals 120,33 2.41 5.77 1051 139.04
As at 3] March 2023 6,581.44 MG 75 33143 520.52 743014
As ut 01 Apeil 2023 : 60,5814 306,75 33143 520.52 7,740, 14
Additions dunng the year 3.257.26 248.73 256,69 390 75 4.153.43
Disposals 73.28 4.00 B.95 15.28 97.51
As 2t 31 March 2024 9,765.42 S51.48 579.17 $499.99 [1,796.06

Accumulated depreciation

As at Ui April 2022 225,00 11.68 2.1 18,42 I67.84
Depreciation chatpe for the year 57408 36.09 3032 3443 K932
Disposals 18.61 .09 008 023 19.00
Ay at 3 March 2023 780.49 47,68 48.95 72.63 949,76
As at 01 April 2023 TR 40 47.68 48,95 72.63 949,76
Depreciation charge (ot the year 955 53 73,98 3515 114.77 119943
Drisposals 11.39 G.75 204 M 1544
Asat 31 March 2024 1,724.63 £20,90 102.04 1&5. 16 2,132,715

Net carrying amounts

At 3 March 2023 5, 80),95 25007 282,48 447,59 6,790.38
Al 3L Murch 2024 8,640.70 430,58 477,34 T14.83 2,663.31
Notes:
{i3 Fair ¥alue of investreent property
Particuiars As at Asat
31 March 2023 31 March 2023
Fair Valuc 9,663.3] $,790 38

Tie investment property represents leased properhies and further given on sublease. The Holding Company has not enpaged regislered valuer for the fair vahuation of
fnvestrient property, il bas been computed by using Discounted cash flews method relating to the lease rentals for the remaining period of lease torm. The lease cash Nows
teceivablz from such properties have been disconnted at the markel rate of interest of 7 12% to 9.27% {31 March 2023: 6. 1% (o 8.27%) as al reporing date.

{if) Detals of income and cxpense relating to investment propenty
Pariiculars For year caded For year ended
31 Murch 2024 31 March 2022

Rental inconie LA3L1Y B3%.67
Direct operating expenses
- Finance cost SHG.65 38254
- Depreciation 1,199.43 00 91
Loss arising fram investment properties hefore indirect expenses (354.89} {243,78)

(ii} For detailed accounting policy for investrent properly . refer pote 2.
tiv} For right 1o use assets other than classified as investment property, refer note 36,
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LSINDLINEFTCE TS5
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for the ¥ear endoerd 31 Macch 2024

{Ad amounds in Ra, in mittian oaless othersise sttel)

41

b}

)

Segmypt infarmution

The Group hos endy ane raperiablc busingss scpmenr. wiich 15 whelesals rade and detrdion of b andod and privaty Jabolid o eglasses, swnplasses. contaet lonses. scoessorics prode, masuFaciuring &f opnical and epihainic

lonsas anct exe fraancs uscd i spoctacks mmd refaed octivity. The Giroup's activitieabnsiness is reviewed repelney by the Board of directors fram an ovarell business p . talbicr thate g s V19T S
individual siaedatone commonents Thus. Lhe Gioup s ok ais aperting segmens. s s so iporsable mgts 1 accomonce with nd AS - 148 'Oporating Scgments’,
(i} The entity wkle diseloseres as required By Tl AS -108 aire i fellaws:
Year encleit Year nticd

Dieseripption

I March 20240 31 Murch 2623

Sade of goads LA W DAL IR
Suke of services
Service fee 204 88 | RN ]
~Tramine foes 1 T2
~Mlesrberalip foe ] B EICE ¥
-Hom cve slck-up income (PR 7] E3 5
her yperating rovem:
-k weensg frg 143 H FRIEA
Sefhware oo oo T8 [
=Sale of srap (LR [& s
~Customer suppon s LAY o el
-Oihars 145 2K
Tun e from apecplines SEITTAE  FIENOIN
(i) Revenue from exeernal sustemmers
- Yenr entded Yeur eoded
Deserdptinn 31 Minech 302331 March 123
India 33.56m,37 TR M
Clurgidiz India Er i X L3 SR 48
LTS 3784020
These is ne sagaificant copteue (rom wiwn evenee is nore Dan 1% of de Growp's
folal ey
1id) Revenne rom operations split - by oeeprphy
Muene of Conntry Your emiled L) Yene vkl Yo
31 Maych 2024 3 March 2023
india ETXETET) INTETT R T S50
Japan TRIANE | 14 -F2%0 4,748 62 [P
Bingaporg G525 | 1ENE EETA 1171
Tarwan 35T 64T 226177 i
Thailand 476,51 4 50 110243 Do
Cler pongraphics TIT IS 2% 267 &R0
Ty S 20550 | A0 i FTHRGIT I TS
(i} Min-curcent assts
Num=curtent assels® Axat Az
At March M4 31 March iy
laden 12,297 1% [EXENR)
Duesuke hiwd=a REEEUEN] 3946l
* Mun-currenst acwds exciide fingacut iwndennents
Inrt A% 115: Reveane Trom contenct wilk custivmers
Camtract halances:
Az ur A% sl
3 Muarch 324 M March 20323
Tradhe pecanvubles TS AT
Conriwt liabiliics 1,712.9] L2145
Trade Roceivahlos arg non talgrest boarmy, As al March 2024, Rs 357 nillians {31 Barch 24023 Ha 86 89 nillion was resogmeed as e asion for donbiiicf lrade receiy whios
Right to return assets s vifond Sabilitien:
A5 at Avat
31 Myreh 2034 31 Macch zd
Rigelat of retum assots - .
Refund iabitpes LN b 357
Bevongitimion of smount of revenne recogised in the staemvest of jro0n aied luss with the castencied price
Your crded Yeur eadeld

A1 March 301 31 March 21

Reveme as por codracred pee
Aillwatrenis fer

Refued hiebidiucs

Hevenug from operations

Performance obbpatien:

Sale of gools
The perfaemance biigadion @5 satisficd wpan delivers o (he geads The Growp atso prowids onc yoor warranty which has been provided [or as por opelicable [IND AS

Kibe of sersices
The gerlormanee obligation has been sansiiod over o parod of one yotr snd prynient las been recerved w advance from istamor

AT 3788028
e ad -
S1LITTAS 378w 2%
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