DIRECTORS’ REPORT
To

The Members,

Your Directors take pleasure in presenting the 17" Annual Report on the business and operations of Lenskart
Solutions Private Limited (the “Company”) together with the Audited Annual Standalone and Consolidated
Financial Statements and the Auditors’ Report thereon for the year ended 315 March, 2025.

FINANCIAL RESULTS

The highlights of the Company’s financial performance, for the year ended 31 March 2025 is summarized below:

Revenue from Operations

Other Income
Total Income
Total Expenditure
Tax Expense
Profit for the Year

Other comprehensive
income for the Year

Total comprehensive
income for the Year

Earnings per share (face
value Rs. 2 per share)

Basic earnings per share

Diluted earnings per share

Standalone

Year ended 31
March 2025

40,392.43
1,862.83

42,255.26
39,739.76
634.78
1,880.72

(5.71)

1,875.01

1.12

1.12

Year ended
31 March
2024

31,866.31
1,898.21

33,764.52
31,849.39
474.70
1,440.43

(13.07)

1,427.36

0.88

0.11

Consolidated

Year ended

31 March

2025
66,525.17

3567.59
70,092.76
66194.78
880.16
2,973.40

(173.44)

2,799.96

1.77

1.76

(All amounts are in INR Million unless otherwise stated)

Year ended

31 March

2024
54,277.03

1,821.69
56,098.72
55,495.94
691.85
(101.54)

(203.83)

(305.37)

(0.11)
(0.11)

In the Financial Year 2024-25 the Company has earned the profit of INR 1,880.72 Million as compared to profit
of INR 1,440.43 Million in the previous year as per Standalone Financials and there are profits of INR
2,973.40Million as compared to loss of INR 101.54 Million in the previous year as per Consolidated Financials.

INDIAN ACCOUNTING STANDARDS



The financial statements of the Company for the financial year ended 31 March 2025 have been prepared in
accordance with the applicable Indian Accounting Standards (IND-AS) and the corresponding figures for the
previous year for financial year ended 31 March 2024.

REVIEW OF OPERATION AND STATE OF COMPANY’S AFFAIRS

During the year under review, the Company earned Net Revenue of INR 37,951.27 Million from Sale of Goods
and Services and INR 836.64 million from Sale of Services. Other operating revenue from lease income
amounting to INR 1,432.63 Million others amounting to INR 171.89 million. Apart from above, the Company
also earned other income equivalent to INR 1862.83Million pertaining to Interest Income, Interest on income tax
refund, Management Support Service fee and Grant Income. The Company earned the total comprehensive
income for the year under review has been INR 1875.01Million as against the profit of INR 1,427.37 Million
during the previous financial year. The entire business growth comes out of Company’s consistent efforts of
increasing the franchisee footprint during the financial year. The Company is continuously looking for avenues
for future growth by expanding its footprint through a wider franchisee network and creating brand awareness
through aggressive media campaigns.

SHARE CAPITAL

As on 31 March 2025, the Authorized Capital was Rs. 3,48,39,90,000/- (Rupees Three Hundred Forty Eight crore
Thirty Nine lakh Ninety Thousand Only) divided into 78,22,00,000 (Seventy Eight Crore Twenty Two Lakh only)
Equity Shares of Rs. 2/- (Rupees Two only) each, 15,000 (Fifteen Thousand only) Equity Shares — Series A of
Rs. 2/- (Rupees Two only) each, 40,000 (Forty Thousand only) Equity Shares — Series B of Rs. 2/- (Rupees Two
only) each, 95,20,000 (Ninety Five Lakh Twenty Thousand only) 0.001% Compulsorily Convertible Cumulative
Preference Shares — Series A of Rs. 2/- (Rupees Two only) each, 96,70,000 (Ninety Six Lakh Seventy Thousand
only) 0.001% Compulsorily Convertible Cumulative Preference Shares — Series B of Rs. 2/- (Rupees Two only)
each, 30,000 (Thirty Thousand only) 0.001% Compulsorily Convertible Cumulative Preference Shares — Series
C2 of Rs. 2/- (Rupees Two only) each, 1,21,50,000 (One crore Twenty One Lakh Fifty Thousand Only) 0.001%
Compulsorily Convertible Cumulative Preference Shares — Series D of Rs. 2/- (Rupees Two only) each,38,20,000
(Thirty Eight Lakh Twenty Thousand only) 0.001% Compulsorily Convertible Cumulative Preference Shares—
Series E of Rs. 2/- (Rupees Two only) each, 1,20,00,000 (One Crore Twenty Lakh only) 0.001% Compulsorily
Convertible Cumulative Preference Shares — Series F of Rs. 2/- (Rupees Two only) each, 6,00,00,000 (Six Crore
only) 0.001% Compulsorily Convertible Non-Cumulative Preference Shares — Class 1 of Rs. 2/- (Rupees Two
only) each, 2,30,00,000 (Two Crore Thirty Lakh only) 0.001% Compulsorily Convertible Cumulative Preference
Shares — Series G of Rs. 2/- (Rupees Two only) each, 1,00,00,000 (One Crore only) 0.001% Compulsorily
Convertible Cumulative Preference Shares — Series H of Rs. 2/- (Rupees Two only) each, 6,00,000 (Six Lakhs
only) 0.001% Compulsorily Convertible Non-Cumulative Preference Shares— Class 2 of Rs. 10/- (Rupees Ten
only) each, 93,50,000 (Ninety Three Lakh Fifty Thousand only) 0.001% Compulsorily Convertible Cumulative
Preference Shares — Series I of Rs. 2/- (Rupees Two only) each, 65,00,000 (Sixty Five Lakh only) 0.001%
Compulsorily Convertible Cumulative Preference Shares — Series 11 of Rs. 2/- (Rupees Two only) each and
80,00,00,000 (Eighty crore only) 0.001% Compulsorily Convertible Cumulative Preference Shares — Series 12 of
Rs. 2/- (Rupees Two only) each and 7,00,000 (Seven Lakh) 0.001% Compulsorily Convertible Cumulative
Preference Shares Class 3 of Rs. 2/- (Rupees two only) each.

As on 31 March 2025, the issued, subscribed capital of the Company was INR 3,21,43,43,468 (Indian Rupees
Three Hundred Twenty One Lakh Forty Three Lakh Four Hundred Sixty Eighty only) divided into 77,16,85,020
(Seventy Seven Crore Sixteen Lakh Eighty Five Thousand Twenty) Equity shares of Rs. 2/- each and 83,32,23,582
(Eighty Three Crores Thirty Two Lakhs Twenty Three Thousand Five Hundred Eighty Two) Preference shares
of Rs. 2/- and Rs. 10/- each and the paid up capital of the Company was INR 13,21,43,43,468 (Indian Rupees
Three Hundred Twenty One Lakh Forty Three Lakh Four Hundred Sixty Eighty only) divided into 77,16,79,486
(Seventy Seven Crore Sixteen Lakh Seventy Nine Thousand Four Hundred Eighty Six only) Equity Shares of Rs.
2/- (Rupees Two only) each, 1,410 (One Thousand Four Hundred Ten only) Equity Shares — Series A of Rs. 2/-
(Rupees Two only) each, 4,124 (Four Thousand One Hundred Twenty Four only) Equity Shares — Series B of Rs.
2/- (Rupees Two only) each, 73,78,505 (Seventy Three Lakh Seventy Eight Thousand Five Hundred and Five



only) 0.001% Compulsorily Convertible Cumulative Preference Shares — Series A of Rs. 2/- (Rupees Two only)
each, 96,65,660 (Ninety Six Lakh Sixty Five Thousand Six Hundred Sixty only) 0.001% Compulsorily
Convertible Cumulative Preference Shares — Series B of Rs. 2/- (Rupees Two only) each, 93,75,488 (Ninety Three
Lakh Seventy Five Thousand Four Hundred Eighty Eight Only) 0.001% Compulsorily Convertible Cumulative
Preference Shares — Series D of Rs. 2/- (Rupees Two only) each, 38,11,068 (Thirty Eight Lakh Eleven Thousand
Sixty Eight Only) 0.001% Compulsorily Convertible Cumulative Preference Shares — Series E of Rs. 2/- (Rupees
Two only) each, 61,43,623 (Sixty One Lakh Forty Three Thousand Six Hundred Twenty Three only) 0.001%
Compulsorily Convertible Cumulative Preference Shares — Series F of Rs. 2/- (Rupees Two only) each,
2,29,76,465 (Two crore Twenty Nine lakh Seventy Six Thousand Four hundred sixty five only) 0.001%
Compulsorily Convertible Cumulative Preference Shares — Series G of Rs. 2/- (Rupees Two only) each, 54,67,911
(Fifty Four Lakh Sixty Seven Thousand Nine Hundred Eleven) 0.001% Compulsorily Convertible Non-
Cumulative Preference Shares — Series H of Rs. 2/- (Rupees Two only) each, 66,50,933 (Sixty Six Lakhs Fifty
Thousand Nine Hundred Thirty Three) 0.001% Compulsorily Convertible cumulative Preference Shares-Series [
of Rs. 2/- (Rupees Two only) each, 47,37,419 (Forty Seven Lakh Thirty Seven Thousand Four hundred Nineteen
only) 0.001% Compulsorily Convertible cumulative Preference Shares-Series I1 of Rs. 2/- each, 74,67,86,003
(Seventy Four Crore Sixty Seven Lakh Eighty Six Thousand Three only) 0.001% Compulsorily Convertible
cumulative Preference Shares-Series 12 of Rs. 2/- each, 89,68,849 (Eighty Nine lakh Sixty Eight Thousand Eight
Hundred Forty Nine Only) 0.001% Compulsorily Convertible Non-Cumulative Preference Shares — Class 1 of
Rs. 2/- (Rupees Two only) each and 5,65,783 (Five Lakh Sixty Five Thousand Seven Hundred Eighty Three)
0.001% Compulsorily Convertible Non- Cumulative Preference Shares — Class 2 of Rs. 10/- (Rupees Ten only)
each and 6,95,875 (Six Lakh Ninety Five Thousand Eight Hundred Seventy Five only) 0.001% Compulsorily
Convertible Non-Cumulative Preference Shares — Class 3 of Rs. 2/- (Rupees Two only) each.

ALLOTMENT BY THE COMPANY

During the year, the Company had issued and allotted 6,95,875 0.001% Compulsorily Convertible Non-
Cumulative Preference Shares — Class 3 of Rs. 2/- (Rupees Two only) each to the founders of the Company. The
Company has also allotted shares pursuant to exercise of Employee Stock Option Plan to the employees of the
Company twice in the year. Initial 17,600 equity shares were allotted on 12 September, 2024 in lieu of exercise
of ESOP and secondly 5,82,780 shares were allotted on 18" December, 2024 in lieu of exercise of ESOP. In
addition, the Company had also issued and allotted Bonus common equity shares to all the equity shareholders of
the Company in the ratio of 1:9 on 16% October, 2024 amounting to 69,39,92,016 equity shares.

SUBSIDIARY COMPANIES

As on 31 March 2025, the Company has six wholly-owned subsidiaries i.e. Lenskart Eyetech Private Limited,
incorporated on 2nd day of July, 2015, Lenskart Solutions Pte. Ltd, incorporated in Singapore on 4th day of
September, 2018, Lenskart Foundation, incorporated on 9th December, 2020, NESO Brands Pte. Ltd, incorporated
in Singapore on 12th November, 2021, Tango IT Solutions India Private Limited, incorporated on 21% June, 2017
and Dealskart Online Services Private Limited, incorporated on 8" September 2011.

Lenskart Solutions Pte. Ltd, Singapore owns following companies i.e. Step-down subsidiaries located in different
countries, whose names have been provided below:

Lenskart Solutions Company Limited, Vietnam,;
Lenskart Solutions FZCO, Dubai (UAE)
Lenskart Solutions Inc., Delaware (USA)
Lenskart Solutions SDN BHD (Malaysia)
Lenskart Optical Trading LLC, Dubai (UAE)
PT Lenskart Solutions (Indonesia)

MLO K.K. (Japan)

Lenskart Arabia Limited, KSA

A

Further below are the step-down subsidiary companies of MLO K K.



Owndays Inc.

Owndays Singapore Pte. Ltd.

Owndays Co., Ltd

Owndays Taiwan Ltd

Owndays Downunder Pty Ltd

Owndays Hong Kong Limited

Owndays Tech & Media (Thailand) Co., Ltd
Owndays Malaysia Sdn. Bhd.

Owndays (Thailand) Co., Ltd.

XN h W=

Lenskart Solutions Pte. Ltd, Singapore also holds voting rights/ shares in Lenskart Solution and Thai Eyewear,
these have been incorporated in the Bangkok, Thailand named as Lenskart Solutions (Thailand) Company Limited
and Thai Eyewear Company Limited. These entities have been set up to expand the business in the global markets.

During the FY 2024-25, the Company has acquired 100% in Dealskart Online Services Private Limited (DOSPL)
by purchasing the shares from the existing shareholders.

During the year, the Company has received 175 Compulsorily Convertible Preference Shares at a price of Rs.
85,717.35 per share of Adloid Technologies Private Limited in lieu of advisory services. The Company has also
invested in 137 Compulsorily Convertible Preference Shares at a price of Rs. 194,610 per share of Wehear
Innovations Pvt. Ltd. The Company has also invested 50% in Visionsure Services Private Limited and classified
as investment in Associate and Joint Venture.

NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, JOINT
VENTURES OR ASSOCIATE COMPANIES DURING THE YEAR

During the Financial Year 2024-25, the Company has invested in 100% shares/ voting rights of Dealskart Online
Services Private Limited thereby making it its wholly-owned subsidiary Company. The Company has also
invested in Visionsure Services Private Limited thereby making it its Joint Venture/ Associate Company.

CONSOLIDATED FINANCIAL STATEMENTS

In terms of Rule 8 (1) of the Companies (Accounts) Rules, 2014, this Board Report has been prepared on the basis
of Standalone Financial Statements of the Company for FY 2024-25.

In compliance with provisions of Section 129 (3) of the Companies Act, 2013 (“the Act”) read with Companies
(Accounts) Rules, 2014, the Company has prepared Consolidated Financial Statements as per the Accounting
Standards on Consolidated Financial Statements issued by the Institute of Chartered Accountants of India. The
Audited Consolidated Financial Statements along with the Auditors' Report thereon form part of this Annual
Report. Further, a statement containing salient features of the financial statements of the subsidiary companies is
disclosed separately as ‘Annexure A’ in Form AOC-1 and forms part of this Annual Report.

The Shareholders interested in obtaining a copy of the audited annual accounts of the subsidiary companies may
write to the Company Secretary at the Company’s registered office.

REPORT ON PERFORMANCE & FINANCIAL POSITION OF THE SUBSIDIARIES
In terms of Rule 8(1) of the Companies (Accounts) Rules, 2014, the highlights on performance and financial
position of the Company’s subsidiary (included in the consolidated financial statement for FY 2023-2024) are as

follows:

Lenskart Eyetech Private Limited: Lenskart Eyetech Private Limited was incorporated on 2nd July, 2015 and
has its registered office at W-123, Greater Kailash, Part-II, New Delhi 110048.



During the Financial Year 2024-25, Lenskart Eyetech Private Limited (LEPL) has earned a revenue of INR 258.24
million and other income of INR 1.54 million from the continued operation and has reported no other
comprehensive income, thereby making a total comprehensive income of INR 13.33 Million.

Lenskart Foundation: Lenskart Foundation was incorporated on 9th December, 2020 as a non-profit
organization under section 8 of the Companies Act, 2013 and has its registered office at Apartment No- 04(904),
9th Floor, Royale, Retreat I, Charmwood Village, Suraj Kund, Faridabad, Faridabad, Haryana, India, 121009.
During the Financial Year 2024-25, Lenskart Foundation has earned revenue of INR 15.24 Million. It has reported
loss of INR 1.017 Million from continued operation and has reported no other comprehensive income, thereby
making a total comprehensive expense of INR 1.03 Million.

Tango IT Solutions India Private Limited: Tango IT Solutions India Private Limited (“Tango”) was
incorporated on 21% June, 2017 and has its registered office at Cheran Illam, 1330, Thadagam Road, R S Puram,
Kovai 2, Coimbatore 641002. Tango became subsidiary Company during the previous year.

During the Financial Year 2024-25, Tango has earned revenue of INR 84.33 Million. It has reported loss of INR
29.36 Million from continued operation and has reported no other comprehensive income, thereby making a total
comprehensive loss of INR 29.36 Million.

Dealskart Online Services Private Limited: Dealskart Online Services Private Limited (“Dealskart”) was
incorporated on 8" September, 2011 and has its registered office at H.No. 339A/8, Mehta Chowk, Near Juhi Clinic
Dadawadi Jain Mandir Road, South West Delhi, Mehrauli, Delhi, India, 110030. Dealskart became subsidiary
Company during the current year.

During the Financial Year 2024-25, Dealskart has earned revenue of INR 13,457.96 Million. It has reported profit
of INR 86.32 Million from continued operation and has reported a loss of INR 3.60 million from other
comprehensive income, thereby making a total comprehensive income of INR 82.72 Million.

Lenskart Solutions Pte. Limited: Lenskart Solutions Pte. Limited was incorporated on 4th September, 2018 in
the Republic of Singapore.

During the Financial Year 2024-25, Lenskart Solutions Pte. Limited (LSPL) has earned revenue of SGD
3,00,46,932 from sale of goods & services. It has reported a loss of SGD 98,27,771 as compared to the loss of
previous year of SGD 1,75,65,045 and NIL comprehensive income thereby making a total comprehensive loss of
SGD 98,27,771.

Neso Brands Pte. Ltd.: Neso Brands Pte. Ltd. was incorporated on 12th November,2021.

During the Financial Year 2024-25, Neso Brands Pte. Ltd. has earned revenue of Nil from sale of goods and other
income of SGD 2,05,87,445. It has reported a loss of SGD 3,50,98,333 and SGD 47,37,747 as comprehensive
loss thereby making a total comprehensive Loss of SGD 3,98,36,080.

Lenskart Optical Trading LLC: Lenskart Optical Trading LLC was incorporated on 27th September,2021 in
the United Arab Emirates.

During the Financial Year 2024-25, Lenskart Optical Trading LLC has earned revenue of AED 3,62,78,845 from
sale of goods. It has reported a loss of AED 1,97,85,815 and NIL comprehensive income thereby making a total
comprehensive loss of AED 1,97,85,815.

Lenskart Solutions FZCO: Lenskart Solutions FZCO was incorporated on 7th July,2021 in the United Arab
Emirates.



During the Financial Year 2024-25, Lenskart Solutions FZCO has earned revenue of Nil from sale of goods. It
has reported a loss of INR 4,653 thereby making a total comprehensive loss of INR 61,760.

Lenskart Solutions INC: Lenskart Solutions INC was incorporated on 18th May,2021 in the United States.

During the Financial Year 2024-25, Lenskart Solutions INC has earned NIL revenue from sale of goods and INR
1,61,77,279 from other income. It has reported a loss of INR 87,71,604 and INR 26,92,380 from comprehensive
losses thereby making a total comprehensive loss of INR 1,14,63,984.

PT Lenskart Solutions Indonesia: PT Lenskart Solutions Indonesia was incorporated on 20th August, 2021 in
the Republic of Indonesia

During the Financial Year 2024-25, PT Lenskart Solutions Indonesia has earned revenue of INR 1,43,72,916 from
sale of goods and other income of INR 30,67,160. It has reported a loss of INR 85,87,171.

Lenskart Solutions Sdn. Bhd.: Lenskart Solutions Sdn. Bhd. was incorporated on 28th June,2021

During the Financial Year 2024-25, Lenskart Solutions Sdn. Bhd. has earned revenue of Nil from sale of goods
and other income of INR 2,57,582. It has reported a profit of INR 12,08,434.

Lenskart Solutions Company Limited.: Lenskart Solutions Company Limited was incorporated on 27th
August,2021.

During the Financial Year 2024-25, Lenskart Solutions Company Limited has earned revenue of Nil from sale of
goods and INR 48,715 from other income. It has reported a profit of INR 1,36,973.

MLO K.K.: MLO K.K was incorporated on 27" November, 2013.

During the Financial Year 2024-25, MLO K.K. has earned revenue of Nil from sale of goods and Nil from other
income. It has reported a loss of INR 1.73 million.

Lenskart Arabia Limited, KSA: Lenskart Arabia Limited, KSA was incorporated on 22" March, 2023.

During the Financial Year 2024-25, Lenskart Arabia has earned revenue of INR 337.66 million from sale of goods
and INR 1.03 million from other income. It has reported a loss of INR 495.98 million.

DIVIDEND AND TRANSFER TO RESERVES

The Board does not recommend dividend for the financial year ended 31 March 2025. No amount is being
transferred to the reserves.

BOARD OF DIRECTORS

The Company has a professional Board with right mix of knowledge, skills and expertise with an optimum
combination of executive and non-executive Directors including one-woman Director. The Board provides
strategic guidance and direction to the Company in achieving its business objectives and protecting the interest of
the stakeholders.

Mr. Bijou Kurien (DIN — 01802995), was appointed as Additional Independent Director on the Board of the
Company with effect from 14" January, 2025 and thereafter regularised as Independent Director by shareholders
of the Company at their meeting held on 10" March, 2025. The Sharcholders of the Company also re-appointed
Mr. Jayesh Tulsidas Merchant (DIN- 00555052) as Independent Director of the Company. As at 31 March, 2025,
the Board of Directors comprised of the following:



S.NO. FULL NAME DIN DESIGNATION

1. Mr. Peyush Bansal 02070081 Director

2. Ms. Neha Bansal 02057007 Director

3. Mr. Haresh Balani Pribhu 10090589 Nominee Director

4. Mr. Jayesh Tulsidas Merchant 00555052 Independent Director
5. Mr. Anant Gupta 06946611 Director

6. Mr. Sumer Juneja 08343545 Nominee Director

7. Mr. Sarthak Misra 03399650 Alternate Director

8. Mr. Bijou Kurien 01802995 Independent Director

POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

The Nomination & Remuneration Policy adopted by the Board on the recommendation of NRC enumerates the
criteria for assessment and appointment/re-appointment of Directors, KMP and SMP on the basis of their
qualifications, knowledge, skill, industrial orientation, independence, professional and functional expertise among
other parameters with no bias on the grounds of ethnicity, nationality, gender or race or any other such
discriminatory factor. The Policy also sets out the guiding principles for the compensation to be paid to the
Directors, KMP and SMP; and undertakes effective implementation of Board familiarisation, diversity, evaluation
and succession planning for cohesive leadership management. Company ensures compliance with the Policy in
true letter and spirit.

MEETINGS OF THE BOARD

The Board meets at regular intervals to discuss and decide on Company / business policy and strategy apart from
other Board businesses. A tentative annual calendar of the Board Meetings is circulated to the Directors in advance
to facilitate them to plan their schedule and to ensure meaningful participation in the meetings. However, in case
of a special and urgent business need, the Board’s approval is taken by way of Board Meeting through shorter
notice or by passing resolutions through circulation, as permitted by law, which are confirmed in the subsequent
Board meeting.

The notice of Board meeting is given well in advance to all the Directors. Usually, meetings of the Board are held
in its headquarters situated in Gurgaon, Haryana. The Agenda for the Board meetings including detailed notes on
the items to be discussed at the meeting are circulated in advance to enable the Directors to take an informed
decision.

During the year under review, the Board met seven times viz., on 17® May, 2024, 24" June, 2025, 4% July, 2024,
26" September, 2024, 16" October, 2024, 14" January, 2025 and 18" March, 2025. The maximum interval
between any two meetings did not exceed 120 days.

The details of the number of meetings of the Board attended by the Directors are given below:

Attendance of Directors for the year ended 31st March, 2025:

Name of Director No. of meetings attended
Mr. Peyush Bansal 07
Ms. Neha Bansal 07

Mr. Haresh Palani Pribhu 07



Mr. Jayesh Tulsidas Merchant 07

Mr. Anant Gupta 05
Mr. Sumer Juneja 01
Mr. Sarthak Misra 03
Mr. Bijou Kurien 01

COMMITTEES OF THE BOARD

The Board of Directors of the Company has re-constituted the composition of existing sub-committees with terms
of references determined by the Board:

Audit Committee: As on 31st March, 2025, the Committee comprises of Mr. Jayesh Tulsidas Merchant
(Independent Director), Mr. Haresh Balani Pribhu (Nominee Director), Mr. Anant Gupta (Director), Mr. Sumer
Juneja (Nominee Director), Mr. Peyush Bansal (Director) and Ms. Neha Bansal (Director) as members of the
Committee.

Further, the Committee also comprises of Mr. T.C. Meenakshi Sundaram, (Authorized Representative of Chiratae
Trust), Mr. Nikhil Singh (Chief of Internal Audit), Mr. Chetan Juthani (Authorized Representative of Unilazer
Alternative Ventures LLP) and Mr. Amit Chaudhary (COO of the Company) as permanent invitees to the
Committee.

The composition, role and terms of reference of the Audit Committee are in compliance with the Section 177 of
the Companies Act, 2013 and the Charter as approved by the Board of Directors of the Company, from time to
time.

During the year, the Committee met 6 times on 28™ May, 2024, 4% July, 2024, 16™ October, 2024, 14 November,
2024, 10 December, 2024 and 13 January, 2025.

Remuneration Committee: As on 31st March, 2025, the Committee comprises of Mr. Jayesh Tulsidas Merchant
(Independent Director), Mr. Haresh Balani Pribhu (Nominee Director), Mr. Anant Gupta (Director), Mr. Sumer
Juneja (Nominee Director), Mr. Peyush Bansal (Director) and Ms. Neha Bansal (Director) as members of the
Committee.

Further, the Committee also comprises of, Mr. Vishesh Shrivastav (Authorized Representative of Macritchie
Investments Pte. Ltd.), Mr. Utsav Mitra (Authorized Representative of Alpha Wave Ventures, LP) and CHRO of
the Company as permanent invitees to the Committee.

The composition, role and terms of reference of the Remuneration Committee are in compliance with the
provisions of the Companies Act, 2013 and the Charter as approved by the Board of Directors of the Company,
from time to time.

During the year, the Committee met twice on 28" May, 2024 and 13" January, 2025.

Corporate Social Responsibility Committee: As on 31st March, 2025, the Committee comprises of ~ Mr. Jayesh
Tulsidas Merchant (Independent Director), Mr. Haresh Balani Pribhu (Nominee Director), Mr. Anant Gupta
(Director), Mr. Sumer Juneja (Nominee Director), Mr. Peyush Bansal (Director) and Ms. Neha Bansal (Director)
as members of the Committee.

Further, the Committee also comprises of Mr. Lavanya Chandan (General Counsel), Ms. Mukti Hariharan (CFO
of the Company), and Ms. Nidhi Mittal Bansal (Chairperson of Lenskart Foundation) as permanent invitees to the
Committee.



The composition, role and terms of reference of the Corporate Social Responsibility Committee are in compliance
with the provisions of the Companies Act, 2013 and the Charter as approved by the Board of Directors of the
Company, from time to time.

Risk Management Committee: As on 31st March, 2025, the Committee comprises of Mr. Jayesh Tulsidas
Merchant (Independent Director), Mr. Haresh Balani Pribhu (Nominee Director), Mr. Anant Gupta (Director),
Mr. Sumer Juneja (Nominee Director), Mr. Peyush Bansal (Director) and Ms. Neha Bansal (Director) as members
of the Committee.

Further, the Committee also comprises of Ms. Mukti Hariharan (CFO of the Company), Mr. Nikhil Singh (Chief
of Internal Audit), Mr. Amit Chaudhary (COO of the Company), Mr. Ramneek Khurana (Co-founder), Mr.
Ashwani Agarwal (Head-Supply Chain Management) as permanent invitees to the Committee.

The composition, role and terms of reference of the Risk Management Committee are in compliance with the
provisions of the Companies Act, 2013 and the Charter as approved by the Board of Directors of the Company,
from time to time.

DIRECTORS’ RESPONSIBILITY STATEMENT
As per Section 134(5) of the Companies Act, 2013, your Directors confirm that:

i. In the preparation of annual accounts, the applicable accounting standards had been followed, along with
proper explanation relating to material departures.

ii. The Directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit or loss of the Company for that period.

ii. The Directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities.

iv. The Directors had prepared the annual accounts on a going concern basis.

v.  The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

AUDITORS & THEIR REPORT

STATUTORY AUDITORS

M/s. S.R Batliboi & Associates LLP, Chartered Accountants, were re-appointed as the Statutory Auditors of the
Company in the 16th Annual General Meeting (“AGM?”) for a period of five financial years and has conducted
audit for the Financial Year ended on 31 March 2025.

The Auditors’ Report has been enclosed with the financial statements in this Annual Report. The Notes on
Financial Statements referred to in the Auditors’ Report are self-explanatory and do not call for any further

comments. The Auditors’ Report doesn’t contain any qualification, reservation or adverse opinion.

Further during the FY 2024-25, the Auditors have not reported any fraud, which are committed against the
Company by officers or employees of the Company.

INTERNAL AUDITORS



The Company has appointed M/s Pricewaterhouse Coopers (PwC) Pvt Ltd. as Internal Auditors of the Company.
The findings of internal audit were reported to Audit Committee from time-to-time.

SECRETARIAL AUDITORS

M/s. Laur & Associates, Practicing Company Secretaries had been appointed by the Board to conduct the
secretarial audit of the Company for FY 2024-25.

The Company had received a certificate confirming their eligibility and consent to act as the Auditors. The
Secretarial Audit Report for FY 2024-25 forms part of this report and attached as ‘Annexure E’ and confirms that
the Company has complied with the provisions of the Act, Rules, Regulations and Guidelines and that there were
no deviations or non-compliances.

INTERNAL FINANCIAL CONTROLS & ITS ADEQUACY

The Company has in place adequate internal financial controls commensurate with its size and nature of business
which helps in ensuring the orderly and efficient conduct of its business. During the year under review, such
controls were tested and no reportable material weakness in the design or operation were observed.

RISK MANAGEMENT FRAMEWORK

The Company has an existing Risk management committee which was formed during the FY 24-25. The
Committee has responsibility for oversight of the Company’s risk profile and risk management framework and
metrics. The Committee is also responsible for preparation of Risk Register and present the same to the Committee
at least twice a year.

The Company also has appropriate risk management policy in place for identification and assessment of risks,
measures to mitigate them, and mechanisms for their proper and timely monitoring. The Company reviews
implementation and monitoring of the risk management plan.

The Company has a control processes in place to help ensure that the information presented to senior management
and the Board is both accurate and timely. The control processes include, among other things:

. Annual audit and interim review by the Company’s external auditor;

. Planned review by internal auditors reviewing the effectiveness of internal processes, procedures and
controls;

. Monthly review of financial performance compared to budget and forecast.

The Company has also made appropriate disclosures of its financial risk management policies and impact of
following risks in Note 39 of its financial statements:

. Credit Risk

. Market Risk

. Price Risk

. Liquidity Risk
WHISTLE BLOWER POLICY

The Company has established a vigil mechanism by adopting a Whistle Blower Policy for its employees to report
genuine concerns in the prescribed manner. The vigil mechanism provides adequate safeguards against
victimization of its employees. Whistle Blower Policy is a mechanism to address any complaint(s) related to
fraudulent transactions or reporting intentional non-compliance with the Company’s policies and procedures and
any other questionable accounting/operational process followed. It provides a mechanism for employees to
approach the CEO/COO of the Company. A whistle blower can also raise his/ her concerns by writing through



the complaint@whistlefirst.com or fill the online form at www.whistlefirst.com/lenskart. The investigations
relating to the concern is required to be carried out by/ or under the instruction of the whistle blower committee
comprising of senior members of the company. Any allegations that fall within the scope of the concerns identified
are investigated and resolved appropriately. During the year, no such incidence was reported and no personnel
were denied access to the Chairperson of the Company.

The updated Whistle-blower policy will be approved by the Board of Directors in which complaints mechanism
has been amended.

CONTRACTS AND ARRANGEMENT WITH THE RELATED PARTIES

All contracts or arrangements entered into by your Company with its related parties during the financial year were
in accordance with the provisions of the Companies Act, 2013.

Accordingly, the disclosure of Related Party Transactions as required in terms of Section 134 of the Act read with
Rule 8 of the Companies (Accounts) Rules, 2014 in Form AOC -2 is annexed as Annexure-B.

CORPORATE SOCIAL RESPONSIBILITY

The brief outline of the Corporate Social Responsibility ('CSR') Policy of the Company and the initiatives
undertaken by the Company on CSR activities during the year in the format prescribed in the Companies ('CSR
Policy") Rules, 2014 are set out in ‘Annexure C’ of this Report.

PARTICULAR OF LOANS GIVEN, INVESTMENT MADE, GUARANTEE GIVEN AND SECURITIES
PROVIDED

Particulars of loans given, investments made, guarantees given and securities provided along with the purpose for
which the loan or guarantee or security is proposed to be utilized by the recipient are provided in the notes to the
standalone financial statement.

During the FY 2024-25, the Company has acquired 100% in Dealskart Online Services Private Limited (DOSPL)
by purchasing the shares from the existing shareholders.

During the year, the Company has received 175 Compulsorily Convertible Preference Shares at a price of Rs.
85,717.35 per share of Adloid Technologies Private Limited in lieu of advisory services. The Company has also
invested in 137 Compulsorily Convertible Preference Shares at a price of Rs. 194,610 per share of Wehear
Innovations Pvt. Ltd. The Company has also invested 50% in Visionsure Services Private Limited and classified
as investment in Associate and Joint Venture.

DEPOSITS

During the year under review, your Company has not invited or accepted any deposits from the public and,
therefore, no amount of principal or interest was outstanding in respect of deposits from the Public as of the date
of Balance Sheet.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has always believed in providing a safe and harassment free workplace for every individual working
in the Company through various interventions and practices. The Company always endeavors to create and
provide an environment that is free from discrimination and harassment including sexual harassment.

The Company has in place a robust policy on prevention of sexual harassment at workplace. The policy aims at
prevention of harassment of employees and lays down the guidelines for identification, reporting and prevention



of sexual harassment. There is an Internal Complaints Committee (ICC) which is responsible for redressal of
complaints related to sexual harassment and follows the guidelines provided in the policy.

During the year ended 31 March, 2025, the ICC has received two complaints pertaining to sexual harassment,
both of them were resolved during the year and no complaint is pending as on date.

MAINTENANCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL GOVERNMENT UNDER
SUB-SECTION (1) OF SECTION 148 OF THE COMPANIES ACT, 2013

Not Applicable on the Company.

APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016

Not Applicable on the Company.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

Not Applicable on the Company.
EMPLOYEES STOCK OPTIONS PLAN - 2021

The growth and performance of your Company is highly dependent on the hard work, dedication and commitment
of its employees. In order to attract, retain and motivate its employees to create value for the Company and reward
them through sharing the benefits of value so created and enjoy the fruits of the phenomenal growth that the
Company foresees in the coming years, your Company implemented Employee stock option plan in 2012 known
as “VALYOO ESOP 2012”. The main objective of the said Scheme is to give to such employees, who are
performing well, an opportunity to participate and gain from the Company’s performance, thereby acting as a
retention tool as well as to attract talent. However, the aforesaid Plan was amended vide approval of shareholders
in general meeting held on 22nd June, 2016, to align with the new rules of Companies Act, 2013 and the Plan was
also renamed as “LENSKART ESOP POLICY 2016”. During the year 2021-22, ESOP Plan was amended further
vide approval of shareholders in general meeting held on 27th September, 2021 and renamed as “LENSKART
ESOP POLICY 2021~

Details of the shares issued under Employee Stock Option Plan (ESOP), as also the disclosures in compliance
with Section 62 of Companies Act, 2013 and Rule 12(9) of Companies (Share Capital and Debentures) Rules,
2014 are set out in ‘Annexure D’.

As of March 31, 2025, 10,797,430 stock options are outstanding under the aforesaid Employees Stock Plan.

STATUTORY DISCLOSURE UNDER SECTION 134(3) READ WITH RULE 8 OF THE COMPANIES
(ACCOUNTS) RULE, 2014

Except as disclosed elsewhere in the Financial Statements of FY 2024-25, there have been no material changes
and commitments, which can affect the financial position of the Company between the end of financial year and
the date of the report.

A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SECTION
149 (6)

The provisions of appointment of Independent Directors are not applicable on the Company.



But the Company has designated Mr. Jayesh Tulsidas Merchant as the Independent Director of the Company, who
also serves as the Chairman of Audit Committee. He has given declaration under Section 149(7) of the Act, that
he meets the criteria of independence.

Mr. Bijou Kurien was appointed as Independent Director on the Board of the Company. He also has given
declaration under Section 149(7) of the Act, that he meets the criteria of independence.

STATUTORY DISCLOSURE UNDER RULE 5 OF THE COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNNEL) RULES, 2014

As per the requirement of Rule 5(2) of the Companies (Appointment & Remuneration of Managerial Personnel)
Rules, 2014, information relating to employees who were in receipt of remuneration for FY 2024-25, which in
aggregate, was not less than Rupees One crore and Two lakh and employees who were in receipt of remuneration
for a part of FY 2024-25, at arate, which in the aggregate, was not less than Rupees Eight Lakh & Fifty Thousand
per month, shall be made available to any shareholder on a specific request made by him in writing before the
date of such Annual General Meeting wherein financial statements for the relevant financial year are proposed to
be adopted by shareholders and such particulars shall be made available by the Company within three days from
the date of receipt of such request from shareholders.

Further, in case of request received even after the date of completion of Annual General Meeting, such particulars
shall be made available to the shareholders within seven days from the date of receipt of such request.

SECRETARIAL STANDARDS

The Company has devised proper systems to ensure compliance with the provisions of all applicable Secretarial
Standards issued by the Institute of Company Secretaries of India and that such systems are adequate and operating
effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Information required as per sub rule 3 of Rule 8 of the Companies (Accounts) Rules, 2014, regarding conservation
of energy, technology absorption have not been furnished considering the nature of activities undertaken by the

Company during the year under review. Foreign exchange earnings and outgo are as follows:

EXPENDITURE IN FOREIGN CURRENCY (IN INR)

For the year ended 31st For the year ended 31st

Particulars March 2025 March 2024
Marketing 1,35,38,395 88,73,148
Software 25,08,08,391 19,61,00,972
Web Hosting - 1,54,22,579
Legal & Professional Fees 61,41,318 5,12,59,662
Others - -

Total 27,04,88,104 27,16,56,361



GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following items as there were no
transactions on these items during the year under review:

1. Issue of equity shares with differential rights as to dividend, voting or otherwise.
Issue of shares (including sweat equity shares) to employees of the Company under any scheme save and
except ESOP referred to in this Report.

3. Neither the Managing Director nor the Whole-time Directors of the Company receive any remuneration
or commission from any of its subsidiaries.

4. No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the
going concern status and Company’s operations in future.

5. There has been no change in the nature of business and business activity during the year.

ACKNOWLEDGEMENTS

Your Directors acknowledge with gratitude the co-operation and assistance received from the Central
Government, State Governments and all other Government agencies and encouragement they have extended to
the Company.

Your Directors also thank the shareholders, Financial Institutions, Banks/ other lenders Customers, Vendors and
other stakeholders for their confidence in the Company and its management and look forward for their continuous
support.

The Board wishes to place on record its appreciation for the dedication and commitment of your Company’s
employees at all levels which has continued to be our major strength.

For and on behalf of the Board For and on behalf of the Board
Director Director
(Peyush Bansal) (Neha Bansal)
DIN : 02070081 DIN : 02057007

Place : New Delhi
Date: 21.05.2025


Director


Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidi

ries/ iat ies/joint ventures

P

Part “A”: Subsidiaries

(INR in Mn)
Lenskart Eyetech Pvt. Ltd.
Sr.no Particulars (Details as on 31st March,
2025)
Reporting period for the subsidiar; .
cor]:ceme%l,p if different from the hoﬁding Same as Reporting
| . . Company
company's reporting period
Reporting currency & Exchange rate as on
the date of the relevant FY in the case of N.A.
foreign subsidiaries
1 Share capital 0.10
2 Reserves & surplus 21.34
3 Total assets 179.24
4 Total Liabilities 157.80
5 Investments -
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation 17.64
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation 13.33
10 Proposed Dividend -
11 % of shareholding 100%

Note:-

1.Reporting period for the subsidiaries is from 1st April, 2024 to 31st March, 2025
2.Reporting currency of the subsidiaries is in INR

3.This became subsidiary wef 2nd July, 2015



Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries

(SGD in Mn)
NESO Brands Pte
. Ltd. (Details as
Sr.no Particulars on 31st March,
2025)
Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting
company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the SGD
case of foreign subsidiaries
1 Share capital 0.01
2 Reserves & surplus -2.91
3 Total assets 3.63
4 Total Liabilities 6.53
5 Investments 2.66
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -0.50
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation -0.50
10 Proposed Dividend -
11 |% of shareholding 100%)]
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2024 to 31st March, 2025
2.Reporting currency of the subsidiaries is in SGD
3.This became subsidiary wef 12th November 2021



Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

(AED in million)

Lenskart Optical
Trading LLC,
Sr.no Particulars Dubai (UAE)
(Details as on
31st March, 2025)
Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting
company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the
. S AED
case of foreign subsidiaries
1 Share capital 0.15
2 Reserves & surplus -53.38
3 Total assets 50.62
4 Total Liabilities 39.39
5 Investments 0.10
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -18.40
8 Provision for taxation / Deferred Tax 1.65
9 Profit/(Loss) after taxation -16.75
10 Proposed Dividend -
11 % of shareholding 100%
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2024 to 31st March, 2025
2.Reporting currency of the subsidiaries is in AED
3.This became subsidiary wef 27th September 2021




Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries
(AED in million)

Lenskart Optical
Lenses Cutting
LLC, Dubai
(UAE)
(Details as on
31st March, 2025)

Sr.no Particulars

Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting
company's reporting period Company

Reporting currency & Exchange rate as on the date of the relevant FY in the

case of foreign subsidiaries AED

1 Share capital 0.10
2 Reserves & surplus -0.40
3 Total assets 8.06
4 Total Liabilities 8.35
5 Investments -

6 Turnover (from discontinued operations) -

7 Profit/(Loss) before taxation 0.21
8 Provision for taxation / Deferred Tax -

9 Profit/(Loss) after taxation 0.21
10 Proposed Dividend -
11 |% of shareholding 100%)]

Note:-

1.Reporting period for the subsidiaries is from 1st April, 2024 to 31st March, 2025
2.Reporting currency of the subsidiaries is in AED



Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries
(INR in Mn)

Lenskart
Solutions
Company
Limited, Vietnam
(Details as on 31st
March, 2025)

Sr.no Particulars

Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting
company's reporting period Company

Reporting currency & Exchange rate as on the date of the relevant FY in the

case of foreign subsidiaries VND

1 Share capital 1.50
2 Reserves & surplus -19.42
3 Total assets 1.71
4 Total Liabilities 19.63
5 Investments -

6 Turnover (from discontinued operations) -

7 Profit/(Loss) before taxation 0.05
8 Provision for taxation / Deferred Tax -

9 Profit/(Loss) after taxation 0.05
10 Proposed Dividend -

11 |% of shareholding 100%)]

Note:-

1.Reporting period for the subsidiaries is from 1st April, 2024 to 31st March, 2025
2.Reporting currency of the subsidiaries is in VND
3.This became subsidiary wef 27th August 2021



Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries

(INR in Mn)
Lenskart
Solutions FZCO,
Sr.no Particulars Dubai (Details as
on 31st March,
2025)
Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting
company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the
. S AED
case of foreign subsidiaries
1 Share capital 0.21
2 Reserves & surplus -2.50
3 Total assets 0.00
4 Total Liabilities 2.30
5 Investments -
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation 0.00
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation 0.00
10 Proposed Dividend -
11 % of shareholding 100%|
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2024 to 31st March, 2025
2.Reporting currency of the subsidiaries is in AED
3.This became subsidiary wef 07th July 2021



Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries
(INR in Mn)

Lenskart
Solutions Inc.,
Sr.no Particulars Delaware (Details
as on 31st March,

2025)

Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting

company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the
. S USD

case of foreign subsidiaries
1 Share capital 61.70
2 Reserves & surplus -130.99
3 Total assets 32.66
4 Total Liabilities 101.96
5 Investments -
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -8.77
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation -8.77
10 Proposed Dividend -
11 |% of shareholding 100%)]

Note:-

1.Reporting period for the subsidiaries is from 1st April, 2024 to 31st March, 2025
2.Reporting currency of the subsidiaries is in USD
3.This became subsidiary wef 18th May 2021



Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries

(INR in Mn)
Lenskart
Solutions SDN.
. BHD.
Sr.no Particulars Malaysia(Details
as on 31st March,
2025)
Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting
company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the L
. S Ringitt
case of foreign subsidiaries
1 Share capital 19.27
2 Reserves & surplus -1.53
3 Total assets 19.80
4 Total Liabilities 2.06
5 Investments -
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -0.31
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation -0.31
10 Proposed Dividend -
11 |% of shareholding 100%)]
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2024 to 31st March, 2025
2.Reporting currency of the subsidiaries is in Ringitt
3.This became subsidiary wef 28th June 2021



Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “B”: Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Venture
(INR in Mn)
Visionsure Services Private Limited (Details as on
31st March, 2025)

1 Latest audited Balance Sheet Date March 31, 2025

Name of Associates/Joint Ventures

Shares of Associate/Joint Ventures held by the

2
company on the year end
No. 5,229
Amount of Investment in Associates/Joint Venture 5.06
Extend of Holding % 50.00
3 Description of how there is significant influence NA
4 Reason why the associate/joint venture is not
consolidated
5 Networth attributable to Shareholding as per latest

Jaudited Balance Sheet
6 Profit / Loss for the year

Considered in Consolidation
Not Considered in Consolidation

Note:-
1.Names of associates or joint ventures which are yet to commence operations
2.Names of associates or joint ventures which have been liquidated or sold during the year



Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule S of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries
(INR in Mn)

PT Lenskart
Solutions
Sr.no Particulars (Indonesia)
(Details as on
31st March, 2025)

Reporting period for the subsidiary concerned, if different from the holding |Same as Reporting

company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the DR
case of foreign subsidiaries
1 Share capital 52.00
2 Reserves & surplus -52.12
3 Total assets 42.49
4 Total Liabilities 42.61
5 Investments -
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -8.59
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation -8.59
10 Proposed Dividend -
11 |% of shareholding 100%)]
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2024 to 31st March, 2025
2.Reporting currency of the subsidiaries is in IDR
3.This became subsidiary wef 20th August 2021



Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with
Statement containing salient features of the financial statement of sub:

Part “A”: Subsidiaries

(INR in Mn)
Lenskart
Solutions
Sr.no Particulars (Thailand) Co.
Itd. (Details as on
31st March, 2025)
Reporting period for the subsidiary concerned, if different from the holding | Same as Reporting
company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the THB
case of foreign subsidiaries
1 Share capital 4.53
2 Reserves & surplus -133.64
3 Total assets 192.38
4 Total Liabilities 321.49
5 Investments 2.31
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -124.17
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation -124.17
10 Proposed Dividend -
11 |% of shareholding 100%|
Note:-

1.Reporting period for the subsidiaries is from 1st April, 2024 to 31st March, 2025
2.Reporting currency of the subsidiaries is in THB

3



ale 5 of Companies (Accounts) Rules, 2014)
sidiaries/associate companies/joint ventures



Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries
(INR in Mn)

Thai Eyewear
Company Itd.
(Details as on 31st
March, 2025)

Sr.no Particulars

Reporting period for the subsidiary concerned, if different from the holding | Same as Reporting

company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the
X S THB

case of foreign subsidiaries
1 Share capital 4.53
2 Reserves & surplus -1.55
3 Total assets 4.37
4 Total Liabilities 1.39
5 Investments 231
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -0.28
8 Provision for taxation / Deferred Tax -
9 Profit/(Loss) after taxation -0.28
10 Proposed Dividend -
11 % of shareholding 100%|

Note:-

1.Reporting period for the subsidiaries is from 1st April, 2024 to 31st March, 2025
2.Reporting currency of the subsidiaries is in THB
3



Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial of idiari i ies/joint ventures

Part “B™: Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Venture

(INR in Mn)
Name of Associates/Joint Ventures Visionsure Services Private Limited (Details as on 31st March, 2025)
1 Latest audited Balance Sheet Date March 31, 2025
2 Shares of Associate/Joint Ventures held by the company on the year end
No. 5,229
Amount of Investment in Associates/Joint Venture 5.06
Extend of Holding % 50.00
3 Description of how there is significant influence NA
4 Reason why the associate/joint venture is not consolidated
5 Networth attributable to Shareholding as per latest audited Balance Sheet
6 Profit / Loss for the year -11,297.82
Considered in Consolidation
Not Considered in Consolidation

Note:-
1.Names of associates or joint ventures which are yet to commence operations
2.Names of associates or joint ventures which have been liquidated or sold during the year




Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the fi 1 of subsidiaries/ iat
Part “A”: Subsidiaries
(INR in Mn)
Lenskart Arabia
Sr.no Particulars Itd. (Details as on
31st March, 2025)
Reporting period for the subsidiary concerned, if different from the holding Same as Reporting
company's reporting period Company
Reporting currency & Exchange rate as on the date of the relevant FY in the SAR
case of foreign subsidiaries
1 Share capital 487.34
2 Reserves & surplus -664.97
3 Total assets 890.09
4 Total Liabilities 1,067.72
5 Investments -
6 Turnover (from discontinued operations) -
7 Profit/(Loss) before taxation -488.89
8 Provision for taxation / Deferred Tax
9 Profit/(Loss) after taxation -488.89
10 Proposed Dividend -
11 |% of shareholding 100% |
Note:-

1.Reporting period for the subsidiaries is from Ist April, 2024 to 31st March, 2025
2.Reporting currency of the subsidiaries is in SAR

3

/joint ventures



Lenskart Solutions Limited
(Earlier known as Lenskart Solutions Private Limited)

Corporate Office: Ground Floor, Vipul Tech Square,
Golf Course Road, Sector- 43, Gurugram, Haryana 122009

Form AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arms’ length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: Not
Applicable

(a) Name(s) of the related party and nature of relationship

(b) Nature of contracts/arrangements/transactions

(c) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions including the value, if any

(e) Justification for entering into such contracts or arrangements or transactions

(f) date(s) of approval by the Board

(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting as required under first

proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis

(a) Name(s) of the related party and nature of relationship: Visionsure Services Private Limited

and Peyush Bansal is Director in Visionsure.

(b) Nature of contracts/arrangements/transactions: Services Agreement.

(c) Duration of the contracts / arrangements/transactions: in accordance with the Agreement.

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:

in terms of the Services Agreements as below:

o 2% of gross sales of JV will be Royalty to be paid after 1 April 2028, accrued every
month.

e Fee based on benefit value (value of benefit to customers): INR 267 for INR 1000 value,
INR 208 for INR 500 value.

(e) Date(s) of approval by the Board, if any: 16™ October, 2024

(f) Amount paid as advances, if any: Not Applicable

Regd. Office: Plot No. 151, Okhla Industrial Estate, Phase Ill, New Delhi 110020
Email: compliance.officer@lenskart.com, Phone No: 0124 — 4293191
CIN: U33100DL2008PLC178355



Lenskart Solutions Limited
(Earlier known as Lenskart Solutions Private Limited)

Corporate Office: Ground Floor, Vipul Tech Square,
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For and on behalf of the Board For and on behalf of the Board

Director Director
(Peyush Bansal) (Neha Bansal)
DIN : 02070081 DIN : 02057007

Place : New Delhi
Date: 21.05.2025

Regd. Office: Plot No. 151, Okhla Industrial Estate, Phase Ill, New Delhi 110020
Email: compliance.officer@lenskart.com, Phone No: 0124 — 4293191
CIN: U33100DL2008PLC178355



Annexure -C

Annual Report on CSR Activities

1. Brief outline on CSR Policy of the Company: The Company proposes to work in the field of
preventive eye healthcare for needy and impoverished sections of the society.

2. Composition of CSR Committee: The Committee comprises of Mr. Jayesh Tulsidas Merchant
(Independent Director), Mr. Haresh Balani Pribhu (Nominee Director), Mr. Anant Gupta (Director),
Mr. Sumer Juneja (Nominee Director), Mr. Peyush Bansal (Director) and Ms. Neha Bansal (Director)
as members of the Committee.

Further, the Committee also comprises of Mr. Lavanya Chandan (General Counsel), Mr. Abhishek
Gupta (CFO of the Company), and Ms. Nidhi Mittal Bansal (Chairperson of Lenskart Foundation) as
permanent invitees to the Committee.

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved
by the board are disclosed on the website of the company. NA

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3)
of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable (attach
the report). Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and amount required for set off for the financial
year, if any. Details are provided below:

SI. No. [Financial Year |Amount available for set-off Amount required to be set-off
from preceding financial years [for the financial year, if any (in
(in Rs) Rs)
1 2023-24 8.47 million 8.47 million
2
3
Total 8.47 million 8.47 million

6. Average net profit of the company as per section 135(5): Rs. 720.77 million.

7. (a) Two percent of average net profit of the company as per section 135(5): Rs. 14.42 million

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years. Not Applicable
(c) Amount required to be set off for the financial year, if any 1.42 million

(d) Total CSR obligation for the financial year (7a+7b-7c). Rs. 13 million
8. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)

Total Amount

Total Amount transferred to | Amount transferred to any fund specified
Spent for the




Financial Year.| Unspent CSR Account as per | under Schedule VIl as per second proviso
(inRs.) section 135(6). to section 135(5).
Amount. Date of Name of the Amount. Date of
transfer. Fund transfer.
Rs. 14.42 NA NA NA NA NA
million

(b) Details of CSR amount spent against ongoing projects for the financial year: Not Applicable

(1)) (2) | (3) (4) (5) (6) (7) | (8) (9) (10) (11)
Sl.|Name| Item | Local |Location of{Project{Amoun|Amou|Amount| Mode of Mode of
No|of the| from | area the duratio| t nt |[transferr|/implementat|{implementatio
. |Projecjthe list|(Yes/N| project. n. |allocat|spent| edto | ion-Direct | n-Through
t. of o). ed for | in the |Unspent| (Yes/No). |Implementing
activiti the |curren| CSR Agency
esin Stat [Distric ProjeCt . t _Account Nam| CSR
Schedu (in Rs.)./financi| for the . .
e. t. . e |Registrati
le Vil al Year| project
to the (in | asper on
Act. Rs.). | Section number.
135(6)
(in Rs.).
1.
Total

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(1) (2) (3) (4) (5) (6) (7) (8)
SI.| Name of the | Item from |Loca| Location of |[Amoun| Mode of Mode of
No Project the listof | | |[the project. |t spent|implementa implementation -
activities in|area for the|tion - Direct| Through implementing
schedule VII|(Yes project| (Yes/No). agency.
to the Act. N</)). State District(In Rs.). Name. _CSR _
registration
number.
1. |a) To work in the | Eradicating | No [Uttar 13.00 No Lenskart [CSRO0042891
area of vision hunger, Pradesh: million Foundatio
correction for all [poverty and Ghaziabad, n
sections of the |malnutritio Hardoi,
society by making n, Lucknow,
consistent efforts| promoting Kanpur
and steps health care Nagar,
towards including Budaun,




spreading preventive Moradabad,
awareness about | health care
vision correction, and Bulandshahr
developing low | sanitation D) Rajasthan:
cost technology | including baipur
that enables us | contributio ’
Alwar,
and others to n to the ]
.. Udaipur,
make vision care Swach
accessible in all [Bharat Kosh K?ta' Tonk,
nooks and set-up by Bikaner
corners of the |[the Central 3)Bihar:
country. Governmen Katihar
b) To reduce the | tforthe Bhagalp;ur
number of promotion Gaya, Patna
visually of )
chaIIerTged‘ san|tat|<?n Jharkhand:
population in |and making Dhanbad
India, by available Latehar !
providing safe N
affordable/costle| drinking il)Dill'\hl. West
ss eye care water Dolrh' €3
services eint,
. Shahdara,
accessible to all
. South
sections of
society through
innovative eye
care models.
Total 13.00
million

(d) Amount spent in Administrative Overheads Not Applicable

(e) Amount spent on Impact Assessment, if applicable Not Applicable

(f) Total amount spent for the Financial Year (8b+8c+8d+8e) Rs. 13.00 million

(g) Excess amount for set off, if any Not Applicable

years [(iii)-(iv)]

Sl. No. Particular Amount (in Rs.)

(i) [Two percent of average net profit of the company as|14.42 million
per section 135(5)

(ii) [Total amount spent for the Financial Year 13.00 million

(iii) |Excess amount spent for the financial year [(ii)-(i)] 1.42 million

(iv) [Surplus arising out of the CSR projects or 8.47 million
programmes or activities of the previous financial
years, if any

(v) JAmount available for set off in succeeding financial |7.05 million

9. (a) Details of Unspent CSR amount for the preceding three financial years: Not Applicable




Sl. No.| Preceding Amount Amount Amount transferred to Amount
Financial [transferred to| spent in the | any fund specified under | remaining
Year. Unspent CSR| reporting Schedule VIl as per to be spent
Account [Financial Year| section 135(6), if any. in
under sect.lon (in Rs.). Name oflAmount| Date of su_cceed_mg
135 (6) (in . financial
the | (inRs). [transfer. .
Rs.) years. (in
Fund
Rs.)
1.
Total

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding

financial year(s): Not Applicable
(1) (2) (3) (4) (5) (6) (7) (8) (9)

Amount [Cumulativel Status of

SI. No. |Project| Name | Financial | Project | Total

ID. | of the Yearin |duration.|amount [spent on| amount the
Project.| which the allocated| the spent at | project -
project was for the | project |the end of |Completed
commenced. project | inthe | reporting [/Ongoing.

(in Rs.). [reporting| Financial

Financial| Year. (in

Year (in Rs.)
Rs).

Total

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year Not Applicable

(asset-wise details).

(a) Date of creation or acquisition of the capital asset(s).
(b) Amount of CSR spent for creation or acquisition of capital asset.
(c) Details of the entity or public authority or beneficiary under whose name such capital asset is

registered, their address etc.

(d) Provide details of the capital asset(s) created or acquired (including complete address and

location of the capital asset).



11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit
as per section 135(5). Not Applicable

For and on behalf of the Board For and on behalf of the Board

Director Director
(Peyush Bansal) (Neha Bansal)
DIN : 02070081 DIN : 02057007

Place : New Delhi
Date : 21.05.2025



Lenskart Solutions Limited
(Earlier known as Lenskart Solutions Private Limited)

Corporate Office: Ground Floor, Vipul Tech Square,
Golf Course Road, Sector- 43, Gurugram, Haryana 122009

Annexure D to the Directors’ Report

Details of shares issued Under Employees Stock Option Plan (ESOP) for the year ended 31*

March, 2025
S. Particulars Employee Stock
No. Option Plan (Lenskart
ESOP Policy 2021)
1 Options granted during the year 1,120,188.
10,224,603 Options were also
granted on account of
adjustments made due to bonus
issue on 16 Oct 2024
2 Options vested during the year 842,452
Options exercised during the year 535,380
4  The total no. of shares arising as a result of 10,797,430
options inforce
5 Options lapsed during the year 923,796
6 The exercise price for stock options granted during the year:
Date of Grant Price
01 April 2024 to 31 March 2025 Rs 183.9 - 230/-
7 Variation of terms of options NIL
8 Money realised by exercise of options during 24.45 Million
the year
9 Total no. of options in force 10,797,430

Regd. Office: Plot No. 151, Okhla Industrial Estate, Phase 1ll, New Delhi 110020
Email: compliance.officer@lenskart.com, Phone No: 0124 — 4293191
CIN: U33100DL2008PLC178355



Lenskart Solutions Limited
(Earlier known as Lenskart Solutions Private Limited)

Corporate Office: Ground Floor, Vipul Tech Square,
Golf Course Road, Sector- 43, Gurugram, Haryana 122009

10 Employee wise details of options granted to

1) Key Managerial Personnel during FY 2024-25— Mr. Abhishek Gupta,
Chief Financial Officer of the Company has been granted 3,50,000 ESOP
at an exercise price of INR 230 per share on 26" August, 2024.

2) Any other employee who receives a grant of options in any one
year of optionamounting to 5% or more of options granted
during that year. NIL

3) Identified employees who were granted option, during one year, equal to
or exceeding 1% of the issued capital (excluding outstanding warrants and
conversion) of the companyat the time of grant. — NIL

Regd. Office: Plot No. 151, Okhla Industrial Estate, Phase 1ll, New Delhi 110020
Email: compliance.officer@lenskart.com, Phone No: 0124 — 4293191
CIN: U33100DL2008PLC178355
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INDEPENDENT AUDITOR'S REPORT

To the Members of Lenskart Solutions Private Limited
Report on the Audit of the Standalone IndAS Financial Statements
Opinion

We have audited the Standalone IndAS Financial Statements of Lenskart Sclutions Private Limited (“the
Company™), which comprise the Balance sheel as at March 31 2025, the Statement of Profil and Loss. including
the statement of Other Comprehensive Income. the Cash Fiow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the Standalone IndAS Financial Statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred as “Standalene IndAS Financial
Statements),

In our opinion and to the best of our information and according (o the explanations given to us, the aforesaid
Standalone IndAS Financial Statements give the information required by the Companies Act, 2013, as amended
{“the Act™) in the manner so required and give a true and fair view in conformity with the accounting principles
eenerally accepted in India. of the state of affairs of the Company as at March 31, 2023, its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone IndAS Financial Statements in accordance with the Standards on
Auditing {SAs). as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the “Auditor’s Responsibilities [or the Audit of the Standalone IndAS Financial Statements’
section of our report. We are independent of the Company in accordance with the “Code of Ethics” issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Standalone IndAS Financial Statements under the provisions ol the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have chtained is sufficient and appropriate to provide a basis for our audit
opinion on the Standalone IndAS Financial Statements.

Other Information

The Company’s Board nf Directors is responsible for the other information. The other information comprises the
information included in the Board report, but does not include the Standalunz IndAS Financial Statements and
our auditor’s report thereon.

Qur opinion on the Standalone [ndAS Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit ol the Standalone IndAS Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Standalone IndAS Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for the Standalone IndAS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Standalone IndAS Financial Statements thal give a true and fair view of the financial
position, financial performance including other comprehensive income. cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (IndAS) specified under section 133 of the Act read with the Companies {(Indian
Accounting Standards) Rules, 2013, as amended. This respensibility alse includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design.
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting recerds, relevant to the preparation and presentation of
the Standalone IndAS Financial Statements that give a true and [air view and are free from material misstatement,
whether due to fraud or eror.

[n preparing the Standalone IndAS Financial Statements, management is respensible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or 1o cease
operations. or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company s financial reperiing process.
Auditor’s Responsibilities for the Audit ol the Standalone IndAS Financial Statements

Qur objectives are Lo obtain reasonable assurance about whether the Standalone IndAS Financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an andit
conducted in accordance with SAs will always detect a material misstaternent when it exists. Misstalements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the econemic decisions of users taken on the basis of these Standalone IndAS Financial
Statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+  ldentify and assess the risks of material misstatement of the Standalone IndAS Financial Statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal conmol.

«  Obtain an understanding of intemmal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under sectien 143(3)(i} of the Act. we are also respensible for expressing
our apinion on whether the Company has adequate internal financial controls with reference to Standalone
IndAS financial statements in place and the operating effectiveness of such controls,

«  Evaluate the appropriateness of accounting pelicies used and the reasonableness of accounting estimates and
related disclosures made by management.
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Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or cenditions that may
cast significant doubt on the Company s ability to continue as a going concem. [ we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Standalone IndAS Financial Statements or, if such disclosures are inadequate, 10 modity our opinion. Our
conclusions are based on the audil evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company 1o cease to continue as a going concern.

Evaluate the overall presentation, struciure and content of the Standalone IndAS Financial Statements,
including the disclosures. and whether the Standalone IndAS Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide hose charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other maters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

t

As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure 1™ a
statement on the matiers specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except (a) with respect to one inventory management
software, the Company does not have server located in India for the daily backup of the books of account
and other books and papers maintained in electronic mode, refer Nole 478 of the Standalone IndAS
Financial Statements and (b) the matters stated in the paragraph 2(i)}vi} below on reporting under Rule

11{g).

(c) The Balance Sheet. the Statement of Profit and Loss including the Statement of Other Comprehensive
Income., the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Standaione IndAS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 20153, as amended;

{e) On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31. 2025 from being
appoinled as a divector in terms of Section 164 (2) of the Act:

() The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph (b) above on reporting under section 143(3)(b) and serial number {vi} of paragraph
(i) below on reporting under Rule 11{g).
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(g) With respect to the adequacy of the internal financial controls with reference to these Standalone [IndAS
Financial Statements and the operating effectiveness of such controls, refer to our separate Report in
*Annexure 27 to this report;

(h) The provisions of section 197 read with Schedule V of the Act are not applicable o the Company for the
year ended March 31, 2025;

{i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule [l of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

iii.

vi.

The Company has disclosed the impact of pending litigations on its financial position in its
Slandalone IndAS Financial Statements — Refer Note 36 to the Standalone IndAS Financial

Statements:

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeahle losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, Lo the best of its knowledge and belief, other than as
disclosed in the note to 45 (iv) he Standalone IndAS Financial Statements. no funds have been
advanced or loaned or invested (eilher from borrowed funds or share premium or any other sources
or kind of funds) by the Conipany to or in any other person(s) or entity{ies), including foreign
entities (*[ntermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall. whether, directly or indirectly lend or invest in cther persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Bene[iciaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Benefciaries;

b) The management has represented that, to the best ol its knowledge and belief. no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
¢*Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invesi in other person(s) or entity(ies)
identified in any manner whatsoever by or on behalf of the Funding Party (“Uhimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries: and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstalement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks. the Company have used multiple accounting
softwares including third party applications for maintaining its books of account which has a feature
of recording audit trail {edit log) facility and the same has been operated throughout the year for ali
relevani transactions recorded in the software except, as explained in note 47A of the Standalone
IndAS Financial Statements, (a) in respect of main accounting sofrware operated by third party, in
the absence of contro! around audit trail feature at database level in the service organization control
report, we are unable to comment on whether audit trail feature was enabled and operated
throughout the year (b) for two Inventory management softwares audit trail feature was enabled in
phase wise manner i.e. July 30, 2024 onwards and therefore was effective through Lhe remaining
part of the year till year end.
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Further. during the course of our audit we did not come across any instance of audit trail feature
being tampered with, in respect of'accounting softwares including third party applications from the
date audit trail feature has been enabled. Additionally, with respect to main accounting seftware, in
the absence of controls in the service orzanization controls, we are unable to comment whether the
audit trail has been preserved and with respect to inventory management softwares audit trail have
been preserved by the company as per the statutory requirements for record retention, to the extent
it was enabled.

For 8.R. Batliboi & Associates LLLP
Chartered Accountants
ICAI Firm Registration Number: 101049 W/E300004

per Yogesh NMidha

Partner

Membership Number: Q94941
UDIN: 25094941 BMKRTGG638%
Place of Signature: New Delhi
Date: May 21, 2025
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Annexure ‘1° referred to in paragraph 1 under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Lenskart Solutions Private Limited (“the Company™)

In terms of the information and explanations sought by us and given by the company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

i)

i)

it

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property. Plant and Equipment.

(a) (B) The Company has maintained proper records showing full particulars of intangibles assets.

(b) All Property. Plant and Equipment were physically verified by the management in the previous year in
accordance with a planned programme of verifying them once in three years which is reasonable having
regard to the size of the Company and the nature of its assets.

(c) There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report on clause 3(i)(c) of the Order is not applicable 1o the Company.

(d) The Company has not revalued its Property. Plant and Equipment {including Right of use assets) or
intangible assets during the year ended March 31, 2025.

(e} There are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

{a) The management has conducted physical verification of inventory at reasonable intervals. In our opinion,
the frequency of verification by the management is reasonable and the coverage and procedure for such
verification is appropriate. Discrepancies of 10% or more in aggregate for each class of invenlory were
not noticed.

{b) As disclosed in note 20B to the Standalone Ind AS Financial Statements, the Company has been
sanctioned working capital limits in excess of Rs. five crores in aggregate from banks and financial
institutions during the year on the basis of security of current assets of the Company. As represented by
the Company, no quarterly returns/ statements are reqjuired to be filled by the Company with such banks
and financizal institutions.

(a) During the year the Company has provided loans to its subsidiaries as follows:

Particular Amount {in Mn.)
Aggregate amount granted/ provided during the year

- Subsidiaries NIL

Balance outstanding as at balance sheet date in respect of above cases

- Subsidiaries 3,338.83

During the year the Company has not provided advances in the nature of loans to employee, stood
guarantee and provided security to Companies. Limited Liability Partnerships or any other parties.
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vii.

(b)

(c)

{d)

{e)

(N

During the year the investments made and the terms and conditions of the grant of all loans and
advances in the nature of loans to companies are not prejudicial to the Company's interest. Further, the
Company has not provided any guarantees or given any securities to companies, [(irms, Limited
Liability Parterships or any other parties during the year.

In respect of loans granted by the Company to its subsidiaries, the schedule of repayment of principal
and payment of interest has been stipulated and the repayment or reccipts are in accordance with thal.

There are no amounts of loans and advances in the nature of loans granted to companies, firms, limited
liability partnerships nr any ather parties which are overdue for more than ninety days.

Thers were no loans or advance in the nature of loan granted to companies. firms, Limited Liability
Partnerships or any other parties which was fallen due during the year, thal have been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same parties.

The Company has not granted any loans or advances in the nature of ioans. either repayable on demand
or without specilying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly. the requirement to report on clause 3(iii)(f) of the Order
is not applicable to the Conpany.

Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186 of the
Companies Act. 2013 are applicable have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed
to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder.
to the extent applicable, Accordingly, the requirement to report on clause 3(v) ol the Order is not applicable
to the Company.

The Central Government has not specified the maintenance of cost records under Section [48{1) of the
Companies Act, 2013. for the products/services of the Company.

(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including
goods and services tax, provident fund, employees® state insurance, incoine-tax. sales-lax, service tax,
duty of customs, duty of excise, value added tax. cess and other statutory dues applicable to it.

According to the information and explanations given to us and based on audit procedures perfornied by
us., no undisputed amounts payable in respect of these statutory dues were outstanding, at the year end.
for a period of more than six months from the date they became payable.

(b) The dues of goods and services tax, provident fund. employees’ state insurance, income-tax, sales-
tax, service tax, duty of custom. duty of excise, value added tax, cess, and other statutory dues have not
been deposited on account of any dispute, are as follows:

Name of the | Nature Disputed Amount Period to which | Forum where the
statute of the | Amount deposited/refunded | the amount relates | dispute is pending
dues {Rs in Mn} adjusted {Rs in
Mn)
The Income tax | Income | 192.17 119.34 AY 2013-14 Commissicner
Act, 1961 Tax Income
(Appeals)
The Income tax | Income | 129.13 129.15 AY 2018-19 Commissioner
Act, 1961 Tax [ncome

{Appeals)
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viii.

Xi.

Xii.

xiii.

xXiv.

X¥.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(a) The Company has not defaulted in repayment of Joans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
EOVEIMIMENL or any government authority.

{¢) Term loans were applied for the purpose for which the loans were obtained.

{d) On an overall examination of the Standalone IndAS Financial Statements of the Company. no funds
raised on short-term basis have been used for long-term purposes by the Company,

(e) As represented by management and on an overall examination of the Standalone IndAS Financial
Siatements of the Company, the Company has not taken any funds from any entity or person on account
aof or to meet the obligations of its subsidiaries, associates or joint ventures.

(1) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries.
joint ventures or associate companies. Hence, the requirement to repart on clause (ix)}f) al the Order is
not applicable (o the Company.

(a) The Company has not raised any money during the year by way of initial public offer/ further public
offer (including debt instruments) hence, the requirement to report on clause 3{(x)}a) of the Order is not
applicable to the Company.

{b) The Company has complied with provisions of sections 42 and 62 of the Companies Act. 2013 in
respect of the preferential allotment of fully paid-up compulsory convertible preference shares during the
year. The funds raised. have been used for the purposes for which the funds were raised.

{a) No fraud by the Company and no fraud on the Company has been noticed or reported duriny the year.

(b) During the year, ne report under sub-section (12) of section |43 of the Companies Act. 2013 has been
filed by in Form ADT — d as prescribed under Rule 13 of Companies {Audit and Auditors) Rules. 2014
with the Cenrral Government.

(¢) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3{xii)a), (b) and (c) of the Order is not applicabie to the Company.

Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes (o the Standalone IndAS Financial Statements,
as required by the applicable accounting standards. The provisions of section 177 are not applicable to
the Company and accordingly the requirements to report under clause 3(xiii} of the Order insofar as it
relates to section |77 of the Act is not applicable to the Company.

{a) The Company has an intemal audii system commensurate with the size and nature of its business.

{b) The intemal audit reports of the Company issued til] the date of the audit report, for the period under
audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected with
its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.
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xvi.

xvil.

xviil.

Xix.

hh

(a) The provisions of section 43-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable
to the Company.

(b} The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement 1o report on clause (xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

{d) There is no Core Investment Company as a part of the Group. hence. the requirement to repert on
clause 3(xvi)d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current and immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement 1o
report on Clause 3{xviii} of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 46 to the Standalone IndAS Financial Statements,
ageing and expected dates of realization of financial assets and payment of financial liabilities. other
information accompanying the Standalone IndAS Financial Statements. our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its liabilities existing al
the date of balance sheel as and when they fall due within a period of one year from Lhe balance sheet
date. We, however, state that this is not an assurance as 1o the future viability of' the Company. We further
state that our reporting is based on the [acts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
shect date. will get discharged by the Company as and when they fall due.

(a} [n respect of other than ongoing projects, there are no unspent amounts that are required lo be
transferred to a fund specified in Schedule V11 of the Companies Act {the Act), in compliance with
second proviso to sub section 5 of section 1335 of the Act. This matter has been disclosed in note 31
to the Standatone IndAS Financial Statements.

{b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of sub section {6} of section 135 of Companies Act. This
matter has been disclosed in note 31 (o the Standalone IndAS Financial Statements.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Yogesh Midha

Partner

Membership Number: 094941
UDIN: 2309494 | BMKRTG6385
Place of Signature: New Delhi
Date: May 21, 2025
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE INDAS FINANCIAL STATEMENTS OF LENSKART SOLUTIONS PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 af Section 143 of the Companies
Act, 2013 (*the Act™)

We have audited the internal Financial controls with reference to Standalone Ins AS Financial Statements of
Lenskart Solutions Private Limited (“the Company™) as of March 31, 2025 in conjunction with our audit of the
Standalone IndAS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for estatdishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of [ntenal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of india (*{CAI™). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
saleguarding of its assets, the prevention and detectien of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor’s Responsibilily

Our responsibility is to express an opinion on the Company's intemal financial controls with reference to these
Standalene IndAS Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing. as specified under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. both issued by ICAI Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to these Standalone IndAS Financial Statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal [inancial
controls with reference to these Standalone IndAS Financial Statements and their operating effectiveness. Our
audit of internal finaocial controls with reference to Standalone TndAS Financial Statements included obtaining
an understandiog of internal financial controls with reference to these Siandalone IndAS Financial Statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements. whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's intemal financial controls with refereoce to these Standalone IndAS Financial
Statements.
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Meaning of Internal Financial Controls With Reference to these Standalone indAS Financial Statements

A company's internal financial controls with reference to Standalone IndAS Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial stalements for external purposes in accordance with generally accepted accounting principles. A
company's inlernal financial controls with reference to Standalone [ndAS Financial Statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
fransactions are recorded as necessary to permit preparation of Standalone IndAS Financial Statements in
accordance with generally accepied accounting principles, and that receipts and expenditures ol the company are
being made only in accordance with authorizations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material efTect on the Standalone indAS Financial Statements,

Inherent Limitations of lnternal Financial Controls With Reference to Standalone IndAS Financial
Statements

Because of the inherent limitations of intemal financial controls with reference to Standalene IndAS Financial
Statements. including the possibility of collusion or improper management override of controls, material
misstatements due lo error or [raud may occur and not be detecled. Also, projections of any evaluation of the
internal financial controls with reference to Standalene IndAS Financial Statements to fuiure periods are subject
to the risk that the internal financial contrel with reference to Siandalone IndAS Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion. the Company has, in all material respects, adequate internal financial conirols with reference to
Standalene IndAS Financial Statements and such internal financial controls with reference to Standalone IndAS
Financial Statements were operating effectively as at March 31, 2025, based on the internal control over [inancial
reporting criteria established by the Company considering the essential components ot internal control staled in
the Guidance Note issued by the ICAL

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Yogesh Midhsa

Partner

Membership Number: 094541
UDIN; 25094941 BMKRTG06389
Place of Signature: New Delhi
Date: May 21, 2025
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Stundalone Balance Sheee as at 31 March 2025
(AN pmaunts in Rs. millien unless olherwhse stuted)

Purticulars Note Asat Ay ar
31 March 2025 31 March 2024
Assetn
MNrn-rurrent asseds
Property. plant and equipment 3A 3.100.18 573434
Capital work-in-progress E): ] 1.060.34 796,34
Tnvestrnent propertes 3iC - 9,663,321
Goodwill 4 - 11187
Other intangibli assets 9 48,51 &b 50
Right to use wsset {Other thon clussified in nowe 3C) 37 11,833.24 R0Z |7
Fingneial assets
lon estmenis A ILYMRY I5874.71
Lonns G 3.338.85 304742
Otlier linancial assets 7 55009 1.990.95
Dreferred tax assets {net) 33 41564 32920
Man currenl fax assels 9A 1IR3 314067
Othyr ron-curment ussets 10 447.60 413 6N
Tatal nos-current sisets AR,N0465.42 18,548, 14
Currenl #sseds
Inventores 11 & 080,94 1,350,064
Financial nssets
nvestments B DT85 961564
Trade teceivables 2 ERIT 283713
Cash and cash equivalents 13 103222 T
Bunk balance other than cash and cash equivalents 14 |,970.62 4.920.M
Other linancia! assets 8 3.121.80 475983
Dher curtenl assets 15 1,823 30 1.787.80
Total curreat assels 28,507.95 29,038,138
Total assety #r,573.37 77,986.64
Equity and liahifitles
Equiry
Equiry share capiml 16 134337 15418
Instruments entirely equity in nature 165 1,670.97 1,669,538
Ohleer enuily 17 61.971.80 977275
Total eyeity 65,186.14 6159451
Mun—currens liabilities
Finanvial liabilities
Burrowings A TU2.7I0 |.O25RR
Lense highaliries kx) 11,252 88 B.171.73
Provisions 184 120.98 9536
Otier non-curtent liahilines 1% §24.92 44874
Tatul aan-cuerent BEabilities 12.791.54 92.841.61
Current lisbilities
Finnncial liabifitics
Burrowings 208 334.09 17023
Lease Habilitics 37 1.379 73 Bog.13
Trade payables 21
a} total outstanding dues of migro cnletprises and small 42830 250,93
1) tora) gutstanding dues olher thap does of nicro enterprises und small caterprises 3,856 89 2867 56
Other financial fiahiiitics ) 78373 33.28
Pronisions IRB 04 /1 143.56
Other current linhilibies 23 1,706.14 127348
Curvent Tax Liaknlities (net} B - 39,29
Fatad carcent [hkilites 559309 6,5.49.52
Toial liabilitics 11387.23 L6 345L13
Tatol equity and Fubilities 84i3,573.37 77.986.64
Material pccounting palicics 2
The accompanying nates form an intepral parr of thess Standalone Fi [
As per our reper of wven dine avached
For 5.R. Batliboi & Associaies LLP For and an beheli" of the Board of Directars of’
Chartered Aceountants ale Limited
P B Dniersign N 101049W  ESD0000
. [ (TR IR ST
Direcior Dircelor
Niembershup No. 09494 1 DiN:Q207008 | DINAIZ057007
Pluge: Guraprom Place: Gurugram
Date: hay 21, 2023 Mo M= 34 AN g
Preeti Gupta

Plac
D

ILHSL C I B W e

Ploce; Gurugram
Date: doy 21, 2025

Compuny Secrelary
Membershog Mo - ACS29THY
Place: Gurugrom

Date May 21,2023
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Standalone Statement of Cagh Flows for the year ended 31 March 2025
{All amounis in Bs. million unless otherwise sioled)

Particulars

Year ended
31 Murch 20235

Year ended
31 Mareh 2024

-

Cash flows from nperating activities

Profit before tax

Adjustiments v crenocile profil before tux to nel ¢ash Nows:
{Gain on redemption. fair valoation of muensal fund nits
Crant imzwne

Interest income on fined depesits

impairment of Goodwill

Interest incame on loan 1o subsidiacy

Interest income en seourity diposit

Interest on commerical paper

Manszement advisery fees

Loss on fair value change of non-curtent investnents carded at fair value through profit oc loss (net)

Luoss on sale of praperty, plant and equipment
Depreciation and amartization cxpense

Finanee costs

Gain on termination of Leases

Provasian for warmanty

Share based payments to erployees

Unrealized Foreign exchange (gnin}loss

Dury drvwlmek

Inierest on Wwcome-tax refund

Dividead Ineame

[mpact al amartized cost adjustment for bomowings
Loss alfewuree of trade receivables

Impairment of equity invesmanis

Operaling profit befure working eapital changes

Working capital ad]ustirent:
{[ncrease) in insentories
Decrrase [ bovrease ) in otber lnancal assers
{[ncrewse) Decrense in olher assets
Decrease{ nerease ) in imde reoeivabbes
Inerease it other lnancil lHabilines
Increase in ofher linhilities
Inerense * {Decrense} in leade pavalies
Inerense i provisions

Cash vsed in working capital

Income Lax paid {nct)
Met cash low from operating activities 1.4)

Cush MNows lrom investing aetivities

Furchase ol property, plant und equipment and jrvestment properics
including CWIP and capital advance

Purchase of intanpible assers

Praceeds from sale of propery, plant ond equipment
Investment in subsidiary

Inveshient b joinn venluee

Investments in shares

Preveads from sale of shares

{nvestment in maurual fund {ner}

Proceds [rom sale of Muluol Funds

Investment in commereial poper

Proceeds from sale of commercinl pupers

T estnient in (xed deposils

Redemption of feed def

Interest receiyed on Nised depasits

Interest inceme on commercial puper

Bt eash (wsed Tn)Mew Mrom Tnvesting activities (B}

¢ Thex space s been intestorafly foft Plunk)

1,515.50 La15.13
{7M6.59) Tadl.43)
(48,39} (30.33)
(500,87} (794, 7%)
10.87 -
1197 83 11765}
[34 897 (22,78)
{6165 -
{1300y [9.21)
532 127.13)
9.87 iR Y
298577 204159
97244 90639
{1479y (5.7
A0.0F 14.52
a4 90 3516
1 (2794 3194
(0.13) {(haT)
[27.70) -
- (19.33)
0498 538
37 s
- 6201
4, 7RLET 3.338.25
{L 13178y (390,97
1303 14 (211.26)
{6 53} hUEN]
05.03 (7T72.83)
nyi 67.24
fi14.32 390,91
|, 146 73 (617,37}
3400 41,97
{4B2.56) (1487.88)
Lkl 27) [242.47}
3.658.04 1,607,920
{2,369.37) {2.787.533}
- [19.82)
0.35 38]
(5.864.31} -
(5,06} -
[26 6R} [ROMR)
- 11.23
18,3596} {1, 460.00)
$R23.54 .
{1,738.36) -
1,738 .38 -
{3.B2237) 14,441, 36)
B3R5.30 10,235, 10
590,53 (K]
61.h3 -
{2, 785.84) 2 A30.58










Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

Corporate information

Lenskart Solutions Private Limited (“the Company™) was incorporated under the Companies Act, 1936 on 19 May
2008, as Private Limited Company. The Company's registered address is W-123, Greater Kailash Pari-2 New Delhi-
110048. The Company is engaged into designing, manufacturing, branding, and retailing of own-branded eyewear
products. The Company sells prescription eyeglasses, sunglasses, and other products including contact lenses and
eyewear accessories.

The standalone financial statements for the year ended 31 March 2023 were approved for issue in accordance with a
reselution of the directors on 21 May 2025.

Material accounting policies

Basis of preparation of financial statements

These standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013,
(the *Act™) and presentation requirements of Division 11 of Schedule 111 to the Companies Act, 2013, {Ind AS compliant
Schedule TIT).

2A. Functional and presentation currency

These standalone financial statements are presented in !ndian Rupees (INR), which is also the Company’s functional
currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

2B. Basis of measurement

The standalone financial statements have been prepared on the historical cost basis except for the (ollowing items:

Items Measurement basis
Investments in equity shares other than subsidiary, associate and joint venture  Fair value
Investments in mutual funds Fair value
Liabilities for share-based payment arrangements Fair Value

Qther financial assets and liabilities Amoaortised cost

The Company has prepared the standalone financial statements on the basis that it will continue to operate as a going
concern and climate related matters have been duly considered in going concern assessment.

2C. Use of estimates and judgements
In preparing these standalone financial statements, management has made judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual

results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

A. Judgements

in the process of applying the Company’s accounting policies, management has made the following judgements, which
have the most significant effect on the amnounts recognized in the financial statements:




Lenskart Solutions Private Limited
Summary of material aceounting policies and other explanatory information for the year ended 31 March 2025

Determining the lease term of the contract with renewal and termination option - Company as a lessee

The Company determines the {ease term as the non-cancellable term of the lease, together with any periods covered by
an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate
the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The Company applies
judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the
lease, That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal or
termination. After the commencement date, the Company reassesses the lease term if there is a significant event or
change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to renew
or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the leased

asset).

Leases - Estimating the incremental borrowing rate:

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate {IBR) to nmeasute lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow
over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value lo the right-of-
use asset in a similar economic environment. The IBR therefore reflects what the Company *would have to pay’, which
requires estimation when no observable rates are available or when hey need to be adjusted to reflect the terms and
conditions ol the lease.

Operating lease commitments — Company as a lessor

The Company has entered into commercial property leases on its investment property penfolio. The Company has
determined, based on an evaluation of the terms and conditions of the arrangements, such as the lease term not
constituting a major part of the economic life of the commercial property and the fair value of the asset, that it retains
al! the significant risks and rewards of ownership of these properties and accounts for the contracts as operating leases.

B. Estimates and assnmptions

The key assumptions conceming the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts ol assets and liabilities within the next
financial year, are described below. The Company based its assumptions and estimates on parameters available when
the financial statements were prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur. Estimates and underlying assumptions are reviewed on an ongeing
basis. Revisions to accounting estimates are recognized prospectively.

i) Provision for employee benefits

The measurement of obligations and assets related to defined benefit / other long term benefits plans makes it necessary
to use several statistical and other factors that attempt to anticipate future events. These factors include assumptions
about the discount rate, the rate of future compensation increases, withdrawal. mortality rates etc. The management has
used the past trends and future expectations in determining the assumptions which are used in measurements of
obligations.

ii) Recognition of deferred tax assets

Deferred tax assets are recognised to the extent that it {s probable that fulure taxable profits will be available against
which they can be used. The existence of unused tax losses is an evidence that future taxable profit may not be available.
Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the extent that it
has sufficient taxable temporary dilferences or there is convincing other evidence that sufficient taxable profit will be
available against which such deferred tax asset can be realised.
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iii} Measurement of expected credit loss on trade receivables, loan and other linancial assets

The loss allowance for trade receivables, loan and other financial assets disclosed are based on assumptions about risk
of default and expected loss rates. The Company uses judgement in making these assumptions and selecting the inputs
to the impairment calculation, based on the Company’s history, exisling market conditions as well as forward looking
estimates at the end of each reporting period. Estimates and judgements are continually evaluated. They are based on
historical experience and other factors, including expectations of future events thal may have a financial impact on the
Company and that are believed to be reasonable under the circumstances.

iv) Provision for litigation

The management determines the estimated probability of outcome of any litigation based on its assessment supporied
by technical advice on the litigation matters, wherever required.

v) Provision for warranties

The Company offets one year warranty on Eyeglass and Sunglass, Warranty costs on sale of goods are provided on the
basis of management’s estimate of the expenditure to be incurred during the unexpired period. Provision is made for
the estimated liability in respect of warranty costs in the year of recognition of revenue and is included in the Standalone
Statement of Profit and Loss. The estimates used for accounting for warranty costs are reviewed periodically and
revisions are made as and when required.

vi) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the Standalone Balance Sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs
to these models are taken from observable markets where possible, bul where this is not feasible, a degree of judgement
is required in establishing Fair values. Judgements include considerations of inpuis such as liquidity risk, credit risk and
volatility. Changes in assumpticns about these factors could affect the reported fair value of financial instruments.

vii) [mpairment ol non-financial assets

The carrying amounts of the Company s non-financial assets, other than deferred tax assels, are reviewed at the end of
each reporting period to determine whether there is any indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit ({CGU"} is the greater of its value in use and its fair value
less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset or CGU. For the purpose of impainment testing, assets that cannot be tested individually are grouped together into
the smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash
inflows of other assets or groups of assets (*CGU"}.

Market related information and estimates are used to determine the recoverable anmounl. Key assumptions on which
management has based its determination of recoverable amount include estimated Jong term growth rates, weighted
average cost of capital and estimated operating margins. Cash flow projections take into account past experience and
represent management’s best estimate about future developments.

2D. Measurement of fair values

A number of the Company’s accounting policies and disclosures require measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. I
- Level 2: mputs other than quoted prices include ™ = ° 7 ° " servable for the asset or liaf
(i.e. as prices) or indirectly (i.e. derived from pris (
- Level 3: inputs for the asset or liability that are le market data (uncbservalfy

!
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When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If
the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorised in ils entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the entire measurement.

The Company recognises transfers between leve!s of the fair value hierarchy at the end of the reporting period during
which the change has occurred.

2E. Current versus non-current classification

The Company presents asseis and liabilities in the Standalone Balance Sheet based on current / non-current
classification. The Company has presented non-current assets and current assets before equity, non-current liabilities
and current liabilities in accordance with Schedule [11, Division 11 of Companies Act, 2013 notified by the Ministry of
Corporate Affairs.

An asset is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normai gperating cycle,

b) Held primarily for the purpose of trading,

c) Expected to be realised within twelve months afier the reporting period, or

d) Cash or cash equivalent uniess restricted from being exchanged or used to settle a liability for at least twelve months
after (he reporting period.

All other assets are classified as non-current.

A liability is classified as current when:

a) It is expected to be settled in normal operating cycle,

b) It is held primarily for the purpose of trading,

¢} It is due to be settled within twelve months after the reporting period. or

d) There is no unconditional right to defer the settlement of the liability for at least bwelve months after the reporting
period.

All other liabilities are classified as non-current.
All assets and liabilities have been classified as current or non- current as per the Company’s operating cycle and other
criteria set out in Schedule 11T to the Companies Act, 2013, Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its
aperating cycle as less than 12 months for the purpose of current and non- current classification of assets and liabilities.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.1 Property, plant and equipment

i. Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less
accumulated depreciation and accumulated impairment Josses. if any.

Cost of an item of property, plani and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the
item (o its working condition for its intended use, amount of government grant and estimated costs ol dismantling and
removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different uselul lives, then they are accounted for
as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
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ii. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company and cost can be measured reliably.

iii. Depreciation

Depreciation is provided on a pro-rata basis under the straight-line method. The estimated useful lives of items of
property, plant and equipment for the current and comparative periods are as follows:

Asset category Estimated useful life (in years)
Building {Non RCC Structure) 30
Building (RCC Structure) G0
Roads 10
Plant and machinery (Other than MEI] Auto lens cutting machine) 74
Plant and machinery (ME! Auto lens cutting machine, ASRS)* 15
Furniture and fixtures 7-10
Office equipment 3-7
Computers and periphierals (including server) 3-6
Electrical fittings 10
Vehicles 6-10

# for these class of assets, based on intemal technical evaluation, the management believes uselul lives as given above
best represent the period over which company expecis to use these assets.

*Assets working in double shift and triple shift any time during the year, the depreciated have been increase by 50%
times and 100%, respectively.

Leasehold improvements are depreciated over the useful life of individual assets or period of lease, whichever is lower.

Depreciation method, useful lives and residual values are reviewed al each fnancial year-end and adjusted if
appropriate. Based on technical evaluation and consequent advice, the management believes that its estimates of useful
lives as given above best represent the period over which management expects to use these assets.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is ready
for use {disposed of).

1.2 Capital work-in-progress

The cost of property, plant and equipment not ready for their intended use is recorded as capital work-in-progress before
such date. Cost of construction that relate directly to specific property, plant and equipment and that are attributable to
construction activity in general and can be allocated to specific property. plant and equipment are included in capital
work-in-progress.
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2.3

24

Intangible assets
i. Recognition and initial measnrement

Intangible assets represent computer software and trademarks. Intangible assets are stated at acquisition cost less
accumulated amortization and impainnent loss, if any. The cost of intangible asset comprises its purchase price,
including any import duties and non-refundable taxes or levies and any directly atiributable expenditure on making the
assel ready for its intended use. Intangible assets are amortised in Standalone Statement of Profit and Loss on a straight
line basis in accordance with the estimated useful lives of respective assets. Fhe management’s estimates of the rate of
amortisation of intangible assets are as follows:

Asset category Life (in years)
Software 3 years
Trademarks and patents 10 years

ii. Subsequent expenditure

Subsequent expenditure is capilalised only when it increases the future economic benefits embodied in the specific
asset to which it relates and cost can be measured reliably. All other expenditure is recognised in profit or loss as
incwred,

iii. Amortisation

Amortisation expense is charged on a pro-rata basis for assets purchased during the year. Amortisation method, useful
lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Inventories

[nventories which comprise of finished goods, traded goods, raw material, consumables, tools and stores and spares
are carried at the lower of cost and net realisable value.

Cost of inventories comprises all costs of purchase and other expenditure incwired in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their present location and cundition.

The methods of determination of cost of various categories of inventuries are as follows:

Particulars Basis of Valuation

Raw Material Weighted average cost except for eertain raw materials including prescription lenses
and frames which are carried at actual cost.

Consumables. toals and Weighted average cost
stores and spares

Traded goods Actual cost

Work in progress Weighted average cost

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and estimated costs necessary to make the sale.

Raw materials and other supplies held for use in the production of finished products are not written down below cost
except in cases where material prices have declined and it is estimated that the cost of the finished products will exceed
their net realisable value.

The comparison of cost and net realisable value is made on item by itein basis.
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2.5 Investment in Subsidiaries, Joint Venture and Assoeciate

The Company has measured for its investment in subsidiaries, joint venture and associate at cost in its financial
statements in accordance with Ind AS 27, Separate Financial Statements. Profit/loss on sale of investments is recognized
on the date of sale and is computed with reference to the original cost of the investment sold.

2.6 Financial instruments

(i) Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a firancial liability or equity
instrument of another entity. A financial asset or financial liability is initially measured at fair value plus, for an item
not at fair value through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or
issue.

Trade receivables are initially recognised at transaction value. Ail other financial assets and (inancial liabilities are
initially recognised when the Company becomes a party to the contractual provisions of the instrument.

(ii) Classification amd subsequent measurement

Financial assets

The Company classifies ils financial assets in the following measurement categories:
those to be measured subsequently at fair value (either through other comprehensive income, or through profit or
loss), and
those measured at amortised cost.

Financial asseis are not reclassified subsequent to their initial recognition, except if and in the period the Conipany
changes its business model for managing financial assets.

A financial asset is measured af amortised cost if it meeis both of the following conditions and is not designated as at

FVTPL:

—  the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

—  the contractual terms of the finaneial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding,.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL.
On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the requirements
to be measured at amertised cost or at FVOC] as at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise.

Financial asseis: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is held at a portfolio

level because this best reflects the way the business is managed and information is provided to management. The

information considered includes:

~ the stated policies and objectives for the portfolio and the operation of those policies in practice. These include
whether management’s strategy focuses on eaming confractual interest income, maintaining a particular interest
rate profile, matching the duration of the financial assets to the duration of any related liabilities or expected cash
outflows or realising cash flows through the sale of the assets;

— how the performance of the porifolio is evaluated and reported to the Company’s management;

— the risks that affect the performance of the business model {and the financial assets held within that business model)
and how those risks are managed;

— how managers of the business are compensated - e.g. whether compensation is based on the fair value of the assets
managed or the contractual cash flows collected; and

— the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations about future sales activity.

Transfers of financial assets to third parties in trz ialify for derecognition g
for this purpose, consistent with the Company’s of the assets. '



Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are
measured at FVTPL.

Finuncial assets: dssessment whether contructual cash flows are solely pavinents of principal and interest

For the purposes of this assessment, *principal’ is defined as the fair value of the financial asset on initial recognition.
*Interest’ is defined as consideration for the time value of money and for the credit risk associated with the principal
amount outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk and
administrative costs}), as well as a prolit margin.

In assessing whether Lhe contractual cash flows are solely payments of principal and inlerest, the Company considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual term
that could change the timing or amount of contractual cash flows such that it would not meet this cendition. In making
this assessment, the Company considers:

— contingent events that would change the amount or timing of cash flows;

- {erms that may adjust the contractual coupen rate, including variable interest rate features:

— prepayment and extension features; and

— tenms that limit the Company’s claim to cash flows from specified assets (e.g. non- recourse features).

Financial assets: Subsequent measurement and gains and lasses
Financial assets at FI'TPL

These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income,
are recognised in profit or loss.

Financiul assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest methed. The amortised cost is
reduced by impairment losses. [nterest income, foreign exchange gains and losses and impairment are recognised in
profit or loss. Any gain or loss on derecognition is recognised in profit or loss,

Financial lfabilities: Clussification, subsequent measurement and goins and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any inferest expense, are
recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the effective
interest method, Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or
loss on derecognition is also recognised in profit or loss. Fees paid on the establishment of loan facilities are recognised
as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down.

(7ii) Derecognition

A financial asset is derecognised only when:

— the Company has transferred the rights 10 receive cash flows from the financial asset or

— retains the contractual rights o receive the cash flows of the financial asset. but assumes a contractual obligation
to pay the cash flows to one or more recipients.

Whete the Company has transferred an asset, the Company evaluates whether it has ransferred substantially all risks
and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.

Where the Company has not transferred substantially all risks and rewards of cwnership of the financial asset, the
financial asset is nol derecognised.

Where the Company has nellher transferred a Fnant:lal asset nor retains substantially all risks and rewards of ownership
i CORITS, fthe financial asset.

(

continuing invelvement in the financial asset
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The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.
The Company also derecognises a financial liability when its terms are modified and the cash [lows under the maodified
terms are substantially different. In this case, a new financia liability based on the modified terms is recognised at fair
value. The difference between the carrying amount of the financial liability extinguished and the new financial liability
with modified terms is recognised in profit or loss.

(fiv) Qffsetting

Financial assets and financial liabilities are offset and the net amount presented in the Standalone Balance Sheet when,
and only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to
settle them on a net basis or to realise the asset and settle the liability simultaneously.

(v} Impairment of financial assets

The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost. At
each reporting date, the Company assesses whether financial assets carried at amortised cost are credit- impaired. A
financial asset is "credit- impaired’ when one or more events that have a detrimental impact on the estimated future
cash flows of the financial asset have occurred.

Evidence that a financial asset is credit- impaired includes the following observable data:
- significant financial dilficulty of the borrower or issuer; or
- a breach of contract such as a default or being past due.

The Company measures loss allowances at an amount equal to lifetime expected credit losses. except for the following,

which are measured as 12 month expected credit losses:

. bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial
instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured al an amount equal to lifetime expected credit losses.

Lifetime expecled credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument. |2-month expected credit losses are the portion of expected credit losses that
result from default events that are possible within 12 months after the reporting date (or a shorter period ifthe expected
life of the instrument is less than 12 months). In all cases, the masimum period considered when estimating expected
credit losses is the maximum contractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and
when estimating expected credit losses, the Company considers reasonable and supportable information that is relevant
and available without undue cost or effort. This includes both quantitative and qualitative information and analysis,
based on the Company’s historical experience and informed credit assessment and including forward- looking
information,

Meusurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credil losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the
contract and the cash flows that the Company expects to receive).

The Company follows ‘simplified approach’ for recognition ol impairment loss allowance on trade receivable. Under
the simplified approach, the Company does not track changes in credit risk [or individual customers. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on the portfolio ol trade receivables.
The provision matrix is based on its historically observed default rates and defays in realisations over the expected life
of the trade receivable and is adjusted for forward looking estimales. At every e Balance Sheet date, the
historical observed default rates are updated and changes in the forward-lookin
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2.7

2.8

2.9

Presentation of allowance for expected credit losses in the Standalone Balance Sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the
assets.

Write-off

The gross carrying amount of a financial asset is written oft (either partially or in full) to the extent that there is no
realistic prospect of recovery and the amount of the loss is recognised in the Standalone Statement of Profit and Loss
within other expenses. This is generally the case when the Company determines that the debtor does not have assets or
sources of income that could generate sufficient cash flows to repay the amounts subject to the write- off. However,
financial assets that are written off could still be subject to enforcement activities in order to comply with the
Company's procedures for recovery of amounts due.

Impairment of assets

Assessment is done at each Standalone Balance Sheet date as to whether there is any indication that an asset (PPE and
intangible) may be impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that
generates cash inflows from continuing use that are largety independent of the cash inflows from other assets or groups
of assets, is considered as a cash generating unil. If any such indication exists, an estimate of (he recoverable amount
of the asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable amount are written
down to the recoverable amount. Recoverable amount is higher of an asset's or cash generating unit’s fair value less
cost of disposa) and its value in use. Value in use is the present value of estimated future cash flows expected to arise
[rom the continuing use of an asset and from its disposal at the end of its useful life.

Assessment is also done at each Standalone Balance Sheet date as to whether there is any indication thatan impairment
loss recognised for an asset in prior accounting periods may no longer exist or may have decreased.

Cash and cash equivalents

Cash and cash equivalents in the Standalone Balance Sheet comprise cash at banks and on hand, demand deposits with
banks with an original maturity of three months or less and short-term highly liquid investments that are readily
convertible into known amouni of cash and are subject to an insignificant risk of change in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term deposits. as
defined above, net of outstanding bank overdrafis as they are considered an integral part of the Company’s cash
management.

Provisions (other than employee benefits)

A provision is recognized if, as a result of a past event, the Company has a present obligation that can be estimated
reliably, and it is probable that an outflow of economic benefils will be required to settle the legal or coniractual
obligation. Provisions are determined by discounting the expected future cash (lows (representing the best estimate of
the expenditure required to settle the present obligation at the Standalone Balance Shect date) at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. The unwinding of
the discount is recognised as finanee cost. Expecied future operating losses are not provided for.

Contingeneies

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Company or a present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to ' -ri-t-t- --~*qare of the amount cannot be made.




Lenskart Sclutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

2.10 Revenue recognition

Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
custonier, at an amount that reflects the consideration to which the Company expects to be entitled in exchange for
{hose goods or services. The Company has generally concluded that it is the principal in its revenue arrangements
because it typically controls the goods or services before transferring thein to the customer.

a) Revenue from the sale of product is recegnized upfront at the point in time when the product is delivered to the
customer, Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts, price concessions and incenlives, if any, as specified in the contract with the customer. Revenue also
excludes taxes collected from customers.

b) Revenue from services is recognized in accordance with the termns of contract when the services are rendered and
the related costs are incurred and the balance amount is recognised as deferred revenue.

¢} Revenue from membership fees is recognised over the period of membership.
Contract balances
Trade receivables

A receivable represents the Company's right to an amount ol consideration that is unconditional (i.e., only the passage
of time is required belore payment of the consideration is due). Refer to accounting policies of financial assets in
financial instrument — initial recognition and subsequent measurement.

Conrract fiahilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration {or an amount of consideration is due} from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or
the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
under the contract.

2.11 Governmeni grants

Government grants are recognised initially as deferred income at fair value when there is reasonable assurance that
they will be received and the Company will comply with the conditions associated with the grant; they are then
recognised in profit or loss as other operating revenue on a systematic basis. Grants related to the acquisition of assets
are recognised in profit or loss as other income on a systernatic basis over the uselul life of the asset.

Grants that compensate the Company for expenses incurred are recognised in profit or loss as other operating revenue
on a systematic basis in the periods in which such expenses are recognised.

2.12 Employee benefits

The Company's obligation towards various employee benefits has been recognised as follows:

i. Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service
is provided. A liability is recognised for the amount expected to be paid e.g., under short-term cash bonus, if the
Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the
employee, and the amount of obligation can be estimated reliably.
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ii. Share based payment transactions

The grant date fair value of equity settled share-based payment awards granted to employees is recognised as an
employee expense, with a corresponding increase in equity, over the period (hat the employees unconditionally become
entitled to the awards. The amount recognised as expense is based on the estimate of the number of awards for which
the related service and nonmarket vesting conditions are expected to be met, such that the amount ultimately recognised
as an expense is based on the number of awards that do meet the related service and non-market vesting conditions at
the vesting date. For share-based payment awards with non-vesting conditions, the grant date fair value of the share-
based payment is measured to reflect such conditions and there is no true-up for differences between expected and
actual outcomes. If the entity elects to settle in cash, the cash payment shall be accounted for as the repurchase of an
equity interest, i.e, as a deduction from equity

iit. Defined contribution plans

A defined contribution plan is a post-employment bene(it plan under which an entity pays fixed contributions into a
separate entity and will have no legal or constructive obligation to pay further amounts. The Company makes specified
monthly contributions towards Government administered provident fund scheme. Obligations for conlributions to
defined contribution plans are recognised as an employee bene(it expense in profit or loss in the periods during which
the related services are rendered by employees.

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is
available.

iv. Defined benefit plans

A defined benelit plan is a post-employment benefit plan other than a delined contribution plan. The Company’s net
obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of future
benefit (hat employees have eammed in the current and prior periods, discounting that amount and deducting the fair
value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit
method.,

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assels
(excluding interest} and the effect of the asset ceiling (if any, excluding interest), are recognised in OCI. The Company
determines the net interest expense {income) on the net defined benefit liability (asset) for the period by applying the
discount rate used to measure the defined benefit obligation at the beginning of the annual period to the then-net defined
benefit liability (asset), taking inlo account any changes in the net defined benefit liability (asset) during the period as
a result of contributions and benefit payments. Net interest expense and olher expenses related to defined benefit plans
are recognised in profit or loss,

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past
service ("past service cost’ or “past service gain’) or the gain or loss on curfailment is recognised immediately in profit
or loss. The Company recognises gains and losses on the setilement of a defined benefit plan when the setilement
OCCUrs.

The group treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-lerm compensated absences are provided for based on the actuarial
valuation using the prajected unit credit method at the reporting date, Actuarial gains/losses are immediately taken Lo
the Standalone Stateinent of Profit and Loss and are not deferred. The obligations are presented as current liabilities in
the Standalane Balance Sheet if the entity does not have an unconditional right to defer the settlement for at least hvelve
monlhs after the reporting date.
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v. Other long-term employee benefits

The Company’s net obligation in respect of long-term employee benefits other than post-employment benefits is the
amount of future benefit that employees have earned in retum for their service in the current and prior periods; that
benefit is discounted to determine its present value, and the fair value of any related assets is deducted. The abligation
is measured on the basis of an annual independent actuarial valuation using the projected unit credit method.
Remeasurements gains or losses are recognised in profit or loss in the period in which they arise.

vi. Termination benefits
Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those benefits

and when the Company recognizes costs for a restructuring. 1f benefits are not expected to be settled wholly within 2
months of the reporting date, then they are discounted.

2.12 Foreign currency

Foreign currency transactions

Transactions in foreign currencies are translated into the functional currencies of Company at the exchange rates at the
dates of the transactions or an average rate if the average rate approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign cumrencies are translated inte the functional currency at the
exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value in a foreign
currency are translated into the functional currency at the exchange rate when the fair value was determined. Non-
monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the
exchange rate at the date of the transaction. Exchange differences are recognised in profit or loss.

2.13 Leases

The company assesses al contract inception whether a contract is, or contains a, lease. That is if the contract conveys
the right to control the use of an identified asset for a period of time in exchange of consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of~use assets
representing the right to use the underlying assets.

i) Right of use asset

The Company recognises righl-of-use assets at the commencement dale of the lease (i.e., the date Lhe underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-ol-use assets are depreciated on a straight-line basis over the shorter of the lease
term and the estimated usefu! lives of the assets.

ii} Lease liabilities

At the commencement date of the lease, the company recognizes lease liabilities measured at the present value of the
lease payment to be made over the lease term. The lease payments include fixed payments {(including in substance fixed
payments) less any lease incentives receivable, variabie lease payments that depend on an index or a rate, and amounls
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penallies for terminating the lease, if the
lease term reflects the Company exercising the option to lerminate. Variable lease payments that do not depend on an
index or a rate are recognised as expenses (unless they are incurred to produge inventeries) in the period in which the
event or condition that riggers the payn--=* ===~
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In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. Afier the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used
1o determine such lease payments) or a change in the assessment of an option to purchase the underlying asset

iil. Short-term leases and leases of low value assets

The Company applies the short-term lease recognition exemption to its short-tenm Jeases (i.e., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option). 1t also applies the
lease of low value assets recognition exemption to leases of assets that are considered to be low value. Lease payments
on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over the lease
term.

Company as a lessor
At inception or on modification ol a contract that contains a lease component, the Company allocates the consideration
in the contract Lo each lease comnponent on the basis of their relative stand-alone prices.

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance lease or an operaling
lease.

To classify each lease, the Company makes an overall assessment of whether the lease transfers substantially all of the
risks and rewards incidenial to ownership of the underlying asset. If this is the case. then (he lease is a [inance lease; if
not, then it is an operating lease. As part of this assessment, the Company considers certain indicators such as whether
the lease is for the major part of the economic life of the asset.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sub-lease separately.
It assesses the lease classification of a sub-lease with reference to the right-of-use asset arising from the head lease, not
with reference to the underlying asset. if a head lease is a short-term lease to which the Company applies the exemption
described above, Lhen it ¢lassifies the sub-lease as an operating lease.

If an arrangement contains lease and non-lease components, then the Company applies [nd AS 115 to allocate the
consideration in the contract.

The Company applies the derecognition and impairment requirements in Ind AS 109 1o the net investment in the lease.
The Company further regularly reviews estimated unguaranteed residual values used in calculating the gross investment
in the lease.

The Company recognised lease payments received under operating leases as income on a straight-line basis over the
Jease term as part of *other income’.

2.14 Income tax

Income tax comprises current and deferred 1ax. It is recognised in profii or loss except to the extent that it relates to an
item recognised directly in equity or in other comprehensive income.

t. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income
taxes. 1t is measured using tax rates (and tax laws) enacted or substantively enacted by the reporing date.

Current tax assets and curreni tax liabilities are offset only ifthere is a legally enforceable right 1o set ofF the recognised
armounts, and if is intended to realisi liability on a net basis or simultaneously.




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2625

ii, Deferred tax

Deferred tax is recognised in respect of temporary differences between the cammying amounts of assets and liabilities
for financial reporting purposes and the coresponding amounts used for taxation purposes. Deferred tax is also

recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that

o al the time of transaction that neither alTects neither accounting nor taxabie profit or loss and does not

give rise to equal taxable and deductible temporary differences.

o temporary differences related to investments in subsidiaries to the extent that the Company is able to
control the timing of the reversal of the temporary differences and it is probable that they will not reverse

in the foreseeable future; and

Deferred tax assets are recognised to the extent that it is probable that fulure taxable profits will be available against
which they can be used. The existence of unused tax losses is an evidence that future taxable profit may not be available.
Therefore, in case of a hislory of recent losses, the Company recognises a deferred tax asset only to the extent that it
has sufficient taxable temporary differences or there is convincing other evidence that sufficient raxable profit will be
available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or recognised, are
reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable

respectively that the related tax benefit will he realised.

Deferred tax is measured at the tax rates Lhat are expeeted to apply to the period when the asset is realised or the liability

is settled, based on Lhe laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax refiects the tax consequences that would follow fromi the manner in which the

Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same 1axable entity, or on different tax
entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be

realised simultaneously.

2.15 Recognition of dividend income, interest income or expense

Dividend income is recognised in profit or loss on the date on which the Company’s tight to receive payment is
g P pany g pay

established. Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the

expected life of the [inancial instrument to;
~ the gross cammying amount of the [inancial asset: or
- the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of Lhe asset
{when the asset is not credit-impaired) or to the amortised cost of the liability. However. for financial assels that have
become credit impaired subsequent te initial recognition, interest income is calculated by applying the effective interest
rate to the amortised cost of the [inancial asset. If the asset is no longer credit-impaired, then the calculation of interest

income reverts to the gross basis.

2.16 Borrowing cost

General and speeific borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised during the period of time that is required to compleie and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale. Borrowing costs consist of interest and other costs that the Company incurs in connection with
the borrowing of funds (including exchange differences lelatmg pefempagn cutre=— -t is o e s ytent that they

are regarded as an adjustment to interest costs).



Lenskart Solutions Private Limited
Summary ol material accounting policies and other explanatory information for the year ended 31 March 2025

For general borrowing used for the purpose of obtaining a qualifying asset, the amount of borrowing costs eligible for
capitalization is determined by applying a capitalization rate to the expenditures on that asset. The capitalization rate is
the weighted average of the borrowing costs applicable to the borrowings of the Company that are outstanding during
the period, other than borrowings made specifically for the purpose of abtaining a qualifying asset. The amount of
borrowing costs capitalized during a period does not exceed the amount of borrowing cost incurred during that period.

All other borrowing costs are expensed in the period in which they occur.

2.17 Earnings per share

Basic Earnings Per Share

Basic earnings/(loss) per share is calculated by dividing the net profit or loss for the period attriburable to equity
shareholders (after deducting atiributable taxes) by the weighted average number of equity shares outstanding during
the period. The weighted average number of equity shares outstanding during the period is adjusted for events including
a bonus issue.

Diluted Earnings Per Share

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all difutive potential equity shares. The dilutive potential equity shares are deemed to be converted as of the beginning
of the period, unless they have been issued at a later date.

2.18 Segment reporting

An operating segment is a component that engages in business activities from which it may eam revenues and incur
expenses, including revenues and expenses that relate to transactions with any ol the other components, and for which
diserete financial infonmation is available. The Company is engaged into designing. manufacturing, branding, and
retailing of own-branded eyewear products, The Company sells prescription eyeglasses, sunglasses, and other products
including contact lenses and eyewear accessories which has been defined as one business segment. Accordingly. the
Company's activities/business are reviewed regularly by the Company's Board of Director’s [rom an overall business
perspective, rather than reviewing its products/services as individual standalone components.

2.19 Investment property:

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the
company is classified as investment property.
[nvestment property also includes property that is being constructed or developed for future use as investment

property.
Initial measurement

Investment property is measured initially at its cost, including related transaction costs and where applicable
borrowing costs. [nvestment praperty that is obtained through a lease is measured initially at the Jease liability amount
adjusted for any lease payments made at or before the commencement date (less any lease incentives received), any
initial direct costs incurred by the company, and an estimate of costs to be incurred by the lessee in dismanlling and
removing the underlying asset, restoring the site on which it is located or restoring the underlying asset Lo the condition
required by the terms and conditions of the lease.

Though the Company measures investment property using cost based measurement, the fair value of investment
property is disclosed in the notes to Lhe financial statements.

Subsequent measurement (depreciation and useful lives)

Depreciation on invesiment properties comprising right-of-use held for sublease is provided on straight-line basis over
the period of lease and other tangible assets as per the policy defined for same class of assets under property, plant

and equipment. The residual values, useful lives and method of tio © ' financial year end
and adjusted prospectively, if appropriate.




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

Where during any financial year, any addition has been made to any asset, or where any asset has been sold, discarded,
demolished or destroyed, or significant components replaced; depreciation on such assets is calculated on a pro rata
basis as individual assets with specific usefu! life from the month of such addition or, as the case may be, up to the
nonth on which such asset has been sold, discarded, demolished or destroyed or replaced.

De-recognition

Investment properties are derecognised either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the net
disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of de-recognition.

2.20 Recent accounting pronouncement

Standard notilied but not yet effective:

The Ministry of Corporate Affairs vide notification dated 07 May 2025 has notified Companies (Indian Accounting
Standards) Amendrment rules 2023 respectively, which amended/ notified certain accounting standards (see below),
and are eftective for annual reporting periods beginning on or after 01 April 2025.

The Effects of Changes in Foreign Exchanges Rates — Amendments to IND AS 21. These amendments are not expected
to significantly alfect the current or [uture periods.
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Nulex 1 the andaiing: inang bemendy Tar e yenr ended 30 Muarch 2005
CAM ammauney fie By, miiTion andets etlierwive soadedf

Meefereaze shures - Serled G of Ra, 2 each (31 Morch 20242 Bs. 2 cach)

SWE 1 Lughtbull (O3t aan ) Dimsted 23470 An3 Irlga s, 22T AR FIUTNILIUE
Preferenee shaned - Serjes H of Re, 2 wich (21 Mareh 200 fa. 2 each)
Alphn Wae Venuies LP 1AR43 17 Aif 63" JhdA T it
A capitol L1153 e Rk pa [ ERT 01
Falcan Edgy - - - -
Preferoore shinres - Series 1ol By, 2 eich (31 Yerch 2024; 2 gach)
Adplio Wike Venjures 1] LP 364 Ladn FadnHn A48
A Fulure Lowders Fuisd [ 1053 AR 103 5K 15 H5
Egiy Capual 11 ERENN 3K, 112
Slacnichie myestmctly M Lid THE 5 EIARE
Ravi Moda Farmily Trus ATHAIST ATHAFT
Preference siares - Series 11 af Rs, 2 each §31 Yarch M)24: 2 vachy
Platnr Ou ] C 211K [ESC Lenaited, aeung 10 oils capacits ey rusies of Plainom Rsawme & 20 K Trost JANE KM i T ERILR il fik "
DS Fonad [ndin BRI L) Bl 53, B ) 1133
Az Growsly Aveaues AlE | HHnin A, Ha.a8 WA
Clurnag Venlures HInin A H2nsn 9t
Sune Bank of lndn - .
Peefercence shares - Serfes 12 00 Ry, 2 gach [31 Sareh 2024: 2 each)
Do Insesiments Limiand f22 4%h AR3 5135, t12 456,403 135,
Def Imestments Holdig, B Y ), Liadl, T LI Bl L4al1_ Tl Yt
Infizuty Farndes IR NK B4 AART:* 81 T
Prefereary shures - Chisst of Bs, 2oich 30 Marck 2020; Ra. el
Pinysh Banzal R LN EE] EERITEM JuM FE QI
Meho Bansab 343,44 ERRL T3 EXR A
Amit Climeglnry SRR il 537531 oL
S Kapah AT AT [ A57M1) T
Preferenie shares - Class2 wl Fa, D eae {30 3arch 2024: R 10 euck] dpurtly poid Rs 2 eacly
Peyush Buawal 24l 4417 U N 4417
Ml Bamal 24| 430y, EEEXIN A,
Armit Thaudhan R B H" 13850 A"y
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Ax per reeonds Ul the compam , sochading 08 qepseral shitrcholdors members and oiher & e e ol Wit b I wotenssl. thie b e sharehalding represcnts bueh fegal and beacBeil awserships of shares
u) Vet idls of shures beld by promaters
s Asnl
31 Mareh 25 31 Yiarch 22y
Name ol [trnmers M. 0] shares & halijing Uy ek during the N ol shisres “h dithiflng =4 vhange during
Frur il year
Preferenee shares - Chisst ol Bs, 2 each (41 March 20248 Ha. 3wl
Prauzh Busal 3850, 140 EENIEEN - AMETL 43 {d ada -
Mcha Bansal 3454304 43 Ui - THE 43 . -
Al Cleawdhony LXERKE it - 537431 0 e, -
Sumced Kapaha RA7ANn LU - 33T RT} £ )0, .
Prefereno wiures - Cluss2 of B G0 cogk (31 March 620 Rs. 1 eoch) {partly puil Ba2 eacly
Pesuh Baosa) EERR L] Tl 441 -
Neha Bansul AR - Zak und EERL
Avtt Chatileersy 33150 UL - ELREL [ L1 -
Surt kopaln haRE THIN . ERAIINE Sy, .
Profcrenee shares - Claasd wf R 10 caelt (33 Macch 24024: R, 10 cach) ipanlly paid Ry 2 each)
Peyush Puisal Jepn AR EERIIE L - - -
Nehu Bansal JMEEHIT R L™y, - -
Ard Choodhan AT 6 nte LI .
Sunmecel Bapaln 41,70 i iy 1T - - -
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! lg!il “!I!lsr cgnih il 47N S ITLTS
Al Arau
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Add Monement duniny e scar -
Balinee at e el of ibe year 1.76 176
¥ Treuwurs Shares
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14T} [{ER]
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Palaoce ot the el ol (lw: vear . -
T [+ RV Y+ G1LUTTHG J,772.73
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Lenskar Salutions P rivate Limited

CIN : U3SIDLANEPTC 178335

MNobes 1 the lalare financial sta ts for the year ended 3¢ March 20125
{All amounts in Rs. million unless ntherwise stated)

Reveaur from operations

Revenue Trum aperatians (refer note 42)
Sale of guids
- Sale of prescriplion eyuwear
- Sale of otber poods
Sale of services
“Membership fee
-Service foe
-Lens fttng charges
-lome eye check-up meome
Other aperating revenue
~Trademark license [ee
-Lease income {refer nate 37)
-Others

Other inceme

interest incame on financial assets meosured al amorhised cast:
-an fixed deposits
-on Joan 10 subsidianes (refer note &)
-an security deposit
-on commerical paper

Interest on income tax retund

Foreign cxchanpe pain (net)

Gain an redemglion. fir valuation of mutoa! Red erils

Management supnort service fee

Granl income {refer nule 493

Gain on lerminanion of lease

Gain an sabe far volue chenge of non-curvent nvestments carded ar fair value through profit or loss tnet)
Duty drawback

Dividend Income

Miscellaneous income

Cost af malerials and compoenis consomed

Raw material conswmed

Inveniony at the bepinning of the year

Adjustet] Inventory at the heginning of the year

Aud: Purchases {net)

Less- Inventary at the end of the year (including poods i 1rnsity
Cost of Raw materal consumed during the vear

Consuntable cansuned

Inventory al the beginning of the yeur

Add: Purchases (net)

Less- inventory ar Lhe end of the year

Cuost of consumable consumed during the vear

Taools consumed

Inventory at the beminniny of the year
Add: Parchases (net)

Less- Inventory &t the end of the vear
Caost of toals consumed dunng the year

Finished goods
Lnventory at the begmnning of the year

Less- Inventory at the end of the vesr

Total consamption

Yeur ended
31 March 2028

Yeor ended
31 Macch 2024

3795127 20.70| 58
320834 21 8061120
583193 4,841 38
q36 64 613,33
806,56 g1 87
234 11147
7.64 10.2]
143263 144828
171.89 103,10
40,592 43 31.566,31
Year cnded Year ended

31 Muorch 2025

3i Mlarch 2024

5,87 70:4.749
197.63 170 63
34.97 1278
61,63 -
2770 -
18,05 -
720,59 041,43
21535 6270
48,39 30.32
14,79 377
- oz
0.t5 047
- 3953
10.67 B2.63
1.862.53 [,398.21
Yeur ended Your ended

31 March 2025

3t Marceh 20124

3,261.63 3,220,356
[ERAPRA 9,283 41
6.558.27 3,261.63
11,481.11 9.251.34
87.05 59.19
72237 308.35
33611 87.03
473.01 32169
233 8.99
4117 2398
17.56 $.33
3296 231.62

- 43.62

- 79,36

- (35,9
11,557.08 9,559.71
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Leaskart Solutions Privide Limited

CIN; U33I00DL200BPTCITEISS

Notes to the standalone financial st Tor the year ended 31 March 2025
(Al ymaunis in Rs, millitn unloss otherwise stated)

Purchase of traded gonds

Purchase of iraded poods

Changes in inventury ol traded and Gaished poods

Qpening Balance
Traded poods {including geods in eamsing
Finished Goods (including poods in transiy

Closing Dalunce
Traded poods {including poods i iransit}
Finished Goeds {including goods in trinsitt

Employee benefits expense

Salanes, wapes and bonus

Contribution to provident and oler funds (refer note 3487
Gratuity (reter note 344

Share based paymunts to employees (refer note 34E)
Staft weltare

Dhepreciation wnd amortizatior expense

Depreciation af property. plant and equipment {refer note 3A)
Pupreviation of investment properties {refer nate 3C)
Amortization of iangible assets [refer note 4

Adnontization of nghi-of-use assets {refer note 37}

Fimiinee eosts

Interest on

- Long term bormowings

- Short terin boreowings

~ Lease liahilitivs {refer note 37)
Interest on stolutory Habilities

f1hx spotee Mets Aeon intesttonadty {oft M)

Year ended
31 March 2425

Yrvar ended
3T Murch 2024

373008 2.820.59
37408 2,8210.59
Yeur ended Year ended

30 March 2025

31 March 2024

881 78 35718
T Ah

135041 881.78
145,73

(333.80) (324.601)

Yeur ended
31 Murch 2025

Your ended
31 March 2024

367889 312033
8348 T3.68
34.80 27.07
.20 4316

100,83 00 70

3.962.90 3,357.14

Yeur ended
3 Murch 2025

Year ended
33 ¥arch 2024

L4712 704.8%
1.292.61 I, 19943
18,05 LR
537.99 I8 &l
291577 241,59

Yeur ended
31 March 2025

Year ended
31 March 2024

B3.02 251.06
12.67 a7
862,04 623.06
12,41 338
972,44 2LL7T
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Lenskart Selutions Private Limited

CIN : U33100DL2AGSFTCI 4R

Notes to the lalane finunvial stal ts Tor the year ended 31 March 2025
{All amaunts in Rs, million unless otherwise stated}

Other expénses

Year ended
31 March 2025

Yoar ended
31 Murch 2024

Murketing and promolion expenses 2519049 1,799 .60
Contraclual labour BOR 07 633.63
Commissian and incentive expense 733106 761430
Conswmption of store and spares 12288 376l
Information technulopy support expenses 100481 Y3( 23
Cfive maintenence and seeurdy 156,48 9812
Prufessional fees {refer nole A below) 4496 31 28 6
Postage and courier expenses 1,030.00 (2310
Markerplace fee 42302 4376
Rent {refer nole 37) 16539 | 03.04
Travel and conveyance 24373 172.H
Communicalion 70.81 38.30
Electricity and water 31392 173.02
Repair and maintenance - olhurs 187 33 132,69
Insurance 2632 204
Staif recruitment ond tramimy 70.53 36.10
Paymenl galewiy charpes 4764 14.33
Rates ond (axcs 78401 18.92
Primimg s stitionary 192 3.73
Provision for warranty (refer nole 1864 3045 |.4.32
Forelgn exchange loss {net} - 31.94
Loss on sale af propery, plant and equipmant 087 .06
Operation and Mainkenance expenses 123771 -
Provision For doubtful debt & advances 077 28,13
Bad debts 410 -
Provision for Impairment of equity investrients {refer nole 3(iv) - nl
Loss o fair value change ol mop-current sestaients carried af fair vatoe through profil ar loss {net) 532 -
Impairment of poodwill 110,87 -
Contribution to Lenskart Faundation {refur nole B below} 442 704
Miscellaneous 7305 %40
16,740.2% 13.485.19
Payment to auditers include
Statutary audit fee | §.00 7.70
Otlier services 0.30 0.3
Oul ol poeket expenses 1.00 0,62
Total [2.30 B.63
Details at Corporate Socinl Responsbility under Sectinn 135 of Companies Act
Farticuhitcs Year ended Yeur eaded
31 AMurch 2125 31 March 2024
{1} Amount required to be spent by (e company during Lthe year 1442 7.04
{ii} Amount spent dunng the year on:
() Canstruction or acquisition of any assets -
{h) on purpese ather than (a) above 14.42 7.0

(i) Shortfall at the end ol the vear
{iv) Tatal of previcus years shorttall

{v) lteasan for shartl4l

Nat Applicable

Mer Applicable

Nature of CSR activilics . Vision carrection through eye care services

Above includes 2 contribution of Rs. 14,42 mllion (2023-24: 7.04 million) lowards ongoing projects undertaken by subsidiary Lenskart Foundation which is a Section 8
registerad Company under Companies Act, 2013. Lenskarl Foundation is primarily engaged in the following activities on non-profil basis.
a) To work in the area of vision carrection for all sections of 1he socicty by making consistent efTars and steps towards spreading awareness about visian correction,

developing low cost jechnology that enables us and others to make vision care aceessible in all nooks and comers of the country.

b) Te reduce the number of visvally clallenged papulation 1n [ndia, by providing afforduble costess eve cary services accessible (o all sevtions of society through

innovative eye cate models.

{+i} During the year the company has given a conlribution of Rs. 13 00 million {2023-24: 9.83 million} to subsidiary Lenskarl Foundalion which is a Section & registered
Company under Companies Act, 2013 for the purpose of CSR. The Company was required to spead Rs 1443 million (2023-24: 7.04 miliion} as CSR oblipation dunng 1he
year and lence excess eontribuwion of Rs, 7 05 willion (2023-24 847 million} is recoumised as a TSR asset which will be carried forward to next vear and adjusted apainst

fulure TSR oblipution.
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Lenskart Svlutions Privote Limited

CIN : L33LNIDLMNEPTCI7E3SS

Nates to the stamdal firancial fur the vear ended 31 March 2025
(All amounts in Rs. million unless otherwise statid)

32 Earnings per shure (EPS)
The ealeulation of basic earmimgs per share lias been based on the following profit attnbatoble 1o ordinary shareholders and weighted-zverage number of ordinary shares
autstanding.

Diluted comings per share amounts are ealoudated by dividing the profit attebutable to equity holders of the Company by the weighted averape number of equity shares
autstanding during the year plus e weiphted averape awnber of copity shares that waold be issued on conyeesion of oll the dilmive potential equity slisres into equity
shares. The following reliecis the income and share data wsed in the basic and diluted EPS compulations:

Year ended Yenrr caded
31 ¥urch 2025 3 Blarch 2624
Profit atiributable to cqnity sharchalders (A} 1.880 72 144043
Eftect of dilution - -
Prufit atteiburahle wr eguity shareholders sfter adiusoment far the offect of dilution (B} 1,880,72 144,43

Weighte-average number ol equity shares

MNumber af couity shares end COPS oustanding at the beinning of the veor including impact of bonus issved dunny i.643 463,060 1.636.484, 244
the year

Weighted average namber ol equity shares and CCFS issued fincludes exercise of stock aplions) including impact ol 27,9 354 8318814
Lonus issued during the year

Tresnry shares lield by the company {T4.695) (236.239)
Weishted-averaze number ol equity shares in calewlating Basic EPS (C) 1,672,437, 760 1,632.566,801
Effect of dilutian:

Weishted average aumber ol share options aurstnding meludiog impael of bonus ssied during the vear 36903546 533093
Weinhted average number ol Eguiry shares adjusted Tis the ofTect of dilutian (D} 1L,674,137,014 1,637,890,4894
Wominal value per equity shares 200 300
Carninps per share - basic (A Ch [Ra.} 112 0.8y

iz 088

Cartmmgs per share - diluted (B DH{Rs)

Note: The Company bns issued bunns sliares of 69.32,.92.016 fully paid-up Equily shares of INR 2 - {Rupees one) each as fully prid-up Eguity Shates in proporian af v
new fully paid-up Equity Shares of INR 2.- [or every 1 existing fully paid-up Equity Shares af INR |- each (o Uw eligible shareholders of ihe Company whose names
appear in the Registers of Members or m the Regster of Benefieial Owner mainmined by the depositories on the record date. ie., October 16, 2020 Cansequent o tus
Bonus issue. the camings per share lss also been adjusted for all the previvws periods preseuted, in aeconlance with [nd AS 33, Earninoes por share,

(s sperce Sty beesr perotisoed Iy Toff Monk;
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Lenskari Solujions Privaie Limiled

CIN: U3 1DLAMKPTOITNESS

Mates to the Tii iul Tar the vear ended 31 Yarch 2025
{Alljunounis in As. millien woless atherwise stired)

dal,

Crmpensaied ahsenas

The linkulity for compemsaicd abseneas cover the Compury s inbulisy for Leave (ns per Compoary Policy)  The amound of the provision presenled as cument represents the lemves
aver wineh the Comgam does nat hove an snzordicanst nuht e defer settement for any of these cblipniions Howeaser, based on past expernence, the Compary s i expect ol
wmplmyees (o ke the Rl amoum of accnud leave or require pavenen| withs the dext welve manths

[RE 1 ubsency As i 31 Mereh 2025 Asal 31 Mareh 2024
Curtent EXRY 3
Naon cumrent n 21812

Proavideol Tumd
Comribution made by ihe Company during the vearis Bs B ol mllon {38 Mach 2024 Rs 71 03 mefon)

The Coule un Svetal Seconity, 2000 (" Code’) relating to employee benetits during employment and post eraploymeat benetits d Presidential asgend in Sep G0y The
Cade hos boen pubisteed o the Gozette of fodia Cendin seelwins ol the Code came mio ofect on 3 May 2024 Huwever, the final mbesontéerelaton hove oot vet been issued
Based am a preliminary assessment the entiny believes the impact of the change will not be sipmiicant

FFR spreice fae ecn airemtensadie foit ok




Leaskart Selirians Privace Limited

CIN: UIFINIDLZEFTCITANS

Notes 10 the Lulome Mnancial for the yeur ended 31 March 2025
{AN enrounts m Rs. million unless siherwise stted)

Empiayee stock eplian plan

The Company has instiluted an Employes Stack Option Schere in the year 2052, known s 'VALYOO ESOP 2012 This Scherme was abmted by the Board of Direelars on 9
Ociober 2012 This Seheme was subseguently areadved by siareholders” approval duted 22nd fume 20116, 27th November 2020, 27th September 2021(“Third Aatendment”) and
| 7ih Janwary, 2004 ("Fourth Amendment™} In Fes onbmary Genzral Meeting held on 27 Seprember. 2021 the Option plag was also renomed 35 Lenskar Emplayee Stock
Optien Plan, 2021 [*ESOP Scheme™t Tewl aunber of aptons ouislaaling ps on 3+ Mareh 2025 are 10,761,930 [31 March 2029 949,715} These opnons are convenitle mie
enunl pumber of 2quty shares of the par value of As 2 et The schemio hos been deserlbed belvw

Craot month Adal 31 Mureh 2023 Az at 31 Morch 2025 Axar 31 March 2024
Numilier ol Controewunl e Mumher ol ppisns Conivactunl 1ile Numhier of mptions Cantractual lile
npiins nutstamling it
[CB RIS
Jhru BN
Dee-12 3,000 J years 500N d e |11, 544 A yeurs
Jul-14 23,640 4 vears LRI | yuars 24, 6uk0 o yuirs
Oet-14 2400 4 yenrs 24,000 A vears 2.0 A yers
Mewa L3 RIEAEE] 4 yenrs 00,00 4 years 30,0048 4 years
M1 6 3230 4 yrars 3300 4 years i 4 years
[rec-lb - - - - B0 A years
Apr 17 53,100 AR IH] S31 m00 | vears SHR A yuars
Sepe| 7 3.400 4 years 30,0nn A years ERULY A s
Apr-14 34,100 v 31,000 4 vears EEXGI) A yrars
D18 5200 4 yiars 32000 - years 25, M1} 4 years
lan-19 iRe v} 4 years 100.000 4 years ), {HHE 4 years
Apr-19 L.ang 4 years La,on0 ¥ years [ G} 4 yeurs
Jul-19 10.a00 A yiar E4I0,000 4 yenrs LR 3 yeurs
Aug-9 L5000 Ay 156,000 4 years 15,600 4 veurs
Sep-14 15,350 4 years 157,500 A yrars 15,750 4 wrarg
Aloy-20 6,40070 4 years LU A yeats 6,333 4 peirs
Jul-2u . - - B RRE] 1 veurs
Aug-2U ELinemr A yuark 1000 4 years ERVH ERGUILE]
Hep-200 5 (tHE A years S0,000 1 years 5,600 1 yaars
Qer-20 . - - - 1,230 4 yenrg
Wow-au . - - - 1,500 4 pearg
Mec-20 - - - - 5.600 4 pours
J:m-21 - - - . 2,100 4 years
Mar-21 2000 A yenrs 20,0 Jyaars 2,000 4 years
Apr-21 20,000 - yenrs RIEAL LT d yaurs o000 4 yuars
telgv-21 1.000 o venrs [AELT 4 yesiry | il 4 years
dul-21 13,500 4 years 1313, LKt o vrs 13,000 4 years
Aug-21 2,300 4yras 210 || years I.xn + yuars
Cei-21 13,000 4 s 180, GO0 4 wears 18,000 -4 years
Muv-21 |3.058 4 pmars 130,880 + yeirs 15,589 Fyears
Drew-21 4,006 4 years 40,000 + yenrs &0 1 years
Jan-2% 4,335 4y 43350 4 yenrs 16,900 A yuurs
Fah-22 L1.00a < yuurs | 141,008 4yanrs L] A yeurs
Apr-1 B,500 - years LEREH 4 years &, 5Tht 4 years
hlay-22 R 0643 4 yrurs Ed.000 3 years ) (HH} d years
Jun=22 504} A years Q3,000 dyears 9,575 d years
Jul-22 14,004 A years 160,000 4y [ERLET 4 yeurs
Aupp-12 60,773 4 yusis 617,730 4 yeass b, TT3 A years
Sup-11 AN 4 yrpes 30,000 A yrars ERCT J yenrs
Noy-22 14, HH 4 vews 100,000 4 yenrs RRUEH 4 years
Dug-22 B.300 A yuars CREil ] A years 8,500 A yelrs
Jun-23 &, 500 4 yems BE #1000 4 yenrs 21500 J years
Fab-23 w0 dyears 4,004 4 years Rel 4 vears
Mlag-23 X ] A vears HE AL A years &,000 4 wears
Apr-23 14.400 d years JELRM] 4 yedrs 43,300 4 years
Muy.23 1400 4 yeois 20,000 A years 2.000 4 years
Jun-23 anoa o} years ap. A yudrs 5,000 + years
Jul-23 44,500 J yenars AR5 ML A years 57,200 4 years
Aup-2% RERE0] 4 ywirs 50,4 A years 210,230 4 yuars
Sep-21 I,1580 4 years 11,514} d years als0 4 yonrs
Oct-23 104,800 < wears L.OIN R} J yetry 05,300 4 yeary
Mow-23 | i1 4 yrars | 03, LeHE J years 1,000 J years
Dec-23 - . - - 30,5m 4 vears
Jan-2d 19,30 A4 years 194,001 J yeans X a0 4 yudrs
Feb-24 25,5001 4 years 255,000 o ety 15,500 4 vedrs
wlar-24 2 0uHy 4 years Inoon 4 vaars Raliti] 4 yoars
Apra24 o], 72 4 yriwrs 07,200 - yoars - -
I la-24 £370 J yuars #1700 o yenrs - -
Jun-24 [2.500 A4 yeirs 125,000 4 yeors -
Jul 20 RER Y A yuars 938710 - yonrs . -
Ang-24 SB.N23 A yeurs SE6, 750 4 vewrs - -
Bup-24 3T G 4 years 37,000 b oyears - -
Qet-34 4 years T{HL000 A yenms - -
Now-24 4 yeaws 150 4 years - -
Dree-24 4 venrs 11,500 A4 years - -
Jan-35 d years 318,100 4 yrars - -
Feb-2% Axems T4kA74161 4 years - -
Mlor-23 4 years 4,000 4 years - -
B33 11,761,930 LY NI

Drunmg the year ended March 31, 2025 the company ues wsied tanus n the mia of L9 on Oelober 16, 2020 Accordingly number vl ESOPs oulstanding nll Qetghur e, 2124 are
auljusted with the bonus impier




Eenshar Solndions Privale Limited

CIN : LASIMDL2AGARI T TRISS

MNulas (b e Jeme fi Tar the yeur ended 31 March 2025
1A amanniy In Ra niillion naless oiburwse sinied}

Vegting padiern (9653

The aphions shall pot vest 3 any Wme prar (o espey of s years Fom the date of gram of opuions, unbess oiherwase determined By the Doaed. The vestny schedule of the ot

world normally be as weder

Descriptlon

%4 10 e vesied

CIT {2 Yeur s ersaryy

AL the erid o Esh year [rom grant dale
Al lhe end of Pnd year from graem daje
At the end of Ird yent from grann dile
A LHee e of il s e feony s daie

AP
139,

337

= Chif s an mitial meninaum period of service reguired Tor uny stocks 1o vest On complenon ol this penod, vesiag occurs for the Tull clilf penod

Reconcilintion ol onistanding share eplioas
The number and werghled wsverage exercise pree af share vphons under ESOP sclieme 2021

arez a5 folluws

Diseriptivn A ul 31 Mureh 2025 As at 3T dlorch 2024
b Weighial average N, aT optians \\'eégllte'd :l\'e'raac
exertise pries exercine price

Oplinms nnis a1 the hepinning ol the year 949,115 1.077 31 W3,362 hEREL
At Maw uptaie pranted dunae e vear pre Danus 9T 588 RREENT F1 SR 10T M
Atd Mew optians pranied dunnu the vaar past bonus R23,m EE{IRLL

-Benus shares essued doring he year 144, 142,651 -
Optlun sustonding nfier considering bonwy issue 1 2.26:1.956 150.87 1335002 RlEA] |
Lass Exerctsed dunne the vaar 535, 5RO 5 tafy 21R,342 2

-Senled dunng the veur 1,850 23543 77,170 a1 RY

-1 préuetl durng the v 413,74 EEMEE] K 107 &4
Optiany Ting al Uhe end ol the year 1. 761,530 L4128 1S LU77.80
Optens exercianbhe ar Ui erd of the year 3,748,740 4764 37273 28118
Wonhied averaie remainmy eonimctual Iife of the pphons ourstardin: 2 6% yuars 207 voprs
Hanpe of exwmse pnce for outsianding options ‘Rs. 22 1p Ry 23U per oplion R= 2210 By 1,83 per opilon

The fur voloe ol aprians has een maiue] using Black-scboles opoon premy inodet Expectelt volualin bus heen bosed o0 un evalusiwn of the sareal volaoles of dhe

wath the

Company's shore price, parneulurky over the | | pened ¢

and veneral apiien hotder behaviour

‘The faer value of the oations and she nputs used m the measurement of the wrant-date fur wailues of optrons ane

Particilura

5 follows

1 leren The expecied lem af the sstrumest s been based on histaecal expeneage

Grant pericil

Far the year ended
31 March 2025=

Far the year ended
31 Mareh 2024

hted averaue far valoe o prant date

Weighted average share price st pramg dane

Wennhibed pyerage exercise prce @l srant date

Expaected Lt { number of years)
sk Irew wterest rate (s}
Expecteil «ofbmliy (o)

* Consider Bomus impazt 31 2 i of 19 dunng the vea
** Bomus i 15sued 1 FY 24423 wnd henee fpurss of FY 23.24 )5 Pre bonus

Exprnve recognised in the stidemend of profi ol Inss
Far detmuis of ssponse recegnesed i siptement af profic and foss dunay the year, efir noe 28
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Lenskart Solutions Private Limited

CIN: U3310uDL20NBPTCI783SS

MNates to the dal Timancial Far the year ended 31 Murch 2025
tAll umunnis in Ks. million nnless othenvise siated}

38, Financiol instroments ard fair yalee measurements

Ties

A. Accounling clnssiicstivns and fai

The Contpany's assets pnd Jabuities which ate measured at amortised cost fior which faur volue are diselosed at 3t Murch 2073

(1) Fair valoe hiernrchy

Faneial assets and finsneral habidines awensured at e value m (e haance shiet are caveworsed ke tree lesels of fuer value hierarchy The three Levels are datined bused wn the abservally of

slenifeant mputs 1o the meagurement, as lillows

Level L: quoted prices (nnadjnsted) in aetive mnrkets {or fimar

Level 2; inputs other than quoted pirices included within Level L thut are ohservalite for the osset o fi

Leve! 3: Tnputs which are not based on ahservabile market data,

{ii} Finuecial instrumenis by colegory

either dircetly ur indirecily.

Particulars Classilicatinn As at Asat
31 Murch 2025 31 March 2024

Finnocial asseis®

[nyestments- e mulaal fumds trefer note 38 FVTPL®" 2578 31 LRI
Investments- i preference shares (refer nale 343 FYTPRL=* PR 36 P48 00
Investmens  CPN irefer note 3{A1 Amortised cost 17 2a7
Trude receivables® freter note 12} Amortsed vost TadaT TH3T 12
Cash ond cash squivalenss® freter note 13} Amorised cost 113222 FTFI
Bank halunces other than cosh and cash cquivalents® frefer note 141 Amarhsed vost 1,970 B2 18207t
Loars® {reler nuie B} Artiwrtised cast 3,337 85 1,047 92
Oiher fnanciol assets® (reter note 7,8} Amartised eosl 367189 6,750 19
Tutal luancinl nssels 1127959 23.083.07
Borrowingss {refer note 204, 208) Aynwrused cost 1026 BE L1863
Tradle pusyables? {refer note 21) Amorused gost 4,785 19 3,118 31
Leasc hinbalies {refer noic 373 Amariised cost 12,632 af 137 8RR
Ciher financial hahihbess frefer note 220 Amorised gost 74573 G933 28
Totuf fnnncial liabilities 18.730.38 14, 38780

* investment 10 eyuiey shares and prefreace shares of subsidiaries. assoviates and Jaunt vertiure s not inchided s 1 warme s carned at cost

* The Conpany hos not ductosed the forr vilues [ur linaseial instruments eaeried at amartised cost uch as trade requvibles, casdt and bank balances, bunh deposis leans and olher fnapeal dssets,

berause lhelr eurrying amoimis o 8 reasenable approsimaion of fur vl

** Farr value throueh pradit and [oss aeeonmt

# The Company hus rot disclosed the e value far finaneal mstrmens carned anamartised st such as barowmes, tinde pasabies and other Frangiad lables. because theie corymy aneunts are 2

eensonzble approxemation af fur vohe

(i) Finuncinl assers measured at Fiv vilee-regarring Grie value measncemests

Level As Asni
3 March 2025 31 ¥lareh 2024
Finareinl assets al fuir volue theaogh profi and hoss
Insestmenls- (0 mutual fnds Level 1 0474 31 61364
Level 3 134 36 148 00

investnenls- in preference shares

tivy ¥alnation lechoique ased I determing Tuie valne

Thas sect:on explums the judsements and estirmitles made in determinmyg the Rae values of the finanwewal wstruments thet are (4 recopmized and messored o Enr value and {b) messured 1 amarized cost
and fur which farr vabues ase diselosed 1n the finuned siatements To provide #n indication abuut the rebability of mputs used determiming the fair value, the Company hus elissified ws Anancial

nstruments ke the three levels presenbed under the avcouning standard

The fiillow ing mutheds and assumplions b been used to estimate the fine values

1 Incame approach - Discounted cash Tows (“DCE") method
b Market approach - Enterprise valueSales multiple method

v} Vabution inpuls and relatinnship 16 foir values

(A} The e value of mvesterents s mutwol fund unils 15 based on te net asse value [NAY) as sluted by the 1seuers af these mutua] fnd onus i the pablihied st Is as at lhe Bal Sheel daje
NAY ropresents the price at which the issuer willissug further units of mutual fund and flw priee at which rsuers wall redeem such umls fruin the investars
{B) In order to prrve at G fur value uf unguoted nvestments, the Company obluns mdependent valuattons The teehiniques used by the valuer nee a3 follows

As ot ELE

Key inputs

31 March 2025

31 March 2524

Financinl ngsets

Ungnoted preference shyres- ThinOptics Ine,
Vaoluohon rechnigue

Revenur mulliple

DLOM

Discoun mte

Long term sustainable growdi ene

Comparable Mulople
Arinlvsis
16
[4%n
2,

R

Disvounted cesh Aow
approieh
[T
20
i

L







Lenskart Solwiions Private Limited

CIN : L33 LZ0APTC 173355

Nules to Lhe Inlone finangin) stutements for the year ended 31 Mareh 2025
Al amounts in Rs. mililan unless stherwise stated)

39, Financial risk management

The Company's principal finuncial Gabilities camprise (oans. borrowaings, trade payablus, (ease labilins, eapital ereditor, mientian muney poyvahies, emplovee benefit puyables and cefund liabilities. The
main pumose of these fingneial liabities is to finange the Company’s opetations  The Company s principal financial assets inelude loons. trade and other recervables. invesmment in prefercace shores.
bank depasits, securine deposits and cash and cosh equivalents that denve directly from its operations. The Campany is exposed o market risk, credit sk and fiquidiy dsk, The Company’s manapemenl
nversees Hhe manspement of these msks wnd appmises the Board of Ditectars Grom time e basis e impact mssessmen),

() Credil risk
Credit eisk is the dsh of financial kess to the Compuny 1T o customer or counterparty to a fnsncia) asser fails lo meel ws copmaciunl pblipions, i arses pr
fram custotnees, luans and other deposils .

Iy from the Compamy's receivahles

I

The earmying amounts of Aaancie] assers represent e macddmum crediy risk exposone.

{i) Credil risk manapement
Credit fsk is the rish that counterpurty will not megei ils obligations under 0 Anancial msirument or customer conragt, leading to a fnancial loss. The Company {5 exposed o credit risk Fom its operating
actrvites {primodly mode receivables) apd from its B ing achivities, including deposits with benks and financial instiidions, Toreipn exchange transactions and other finpncial instruinems The

Company only deals with parties whieh has pood credit ratine worthimess given by exlemal ming agencics er based on Company ‘s internil assessmenl.

Al doubtlul receisshles are duly recognised irom fime to dme pest discussion with key stakehealdees wnd provided for in the Ginncial stiements us deeied apprapriate.

Al the Gnancial assets curried #t amortized cost were considered good as al 31 Mareh 2025 and 31 March 2024, The Comgany has not scquired apy credit impasred asset. There was no modifivation in
amy financist assels,

The Company's €xposure Lo credit dsk o ade receivables [rom related aod other than reloted partics are as follows;

Asat As at
31 Mureh 225 31 Mareh 2024
Rizeivables [ram related porty 203506 G15.51
Recerables fram other than related pare 6361 22162
2,1 (HLGT 2,857.13

. Finnicinl insrements and cesh deposits
Credit nish Trom balancwes with basks ond [naoeia) institations is mnanged by the Cumprny's easury deparmment, Investments of syrplus fonds are made only widh repoted Funds as alipned with the
Board, Ttie limits are set fo muimize the concentration of risks aad therefore mitigate tancial boss through eoumterpamy’s potentiod filure to make paymems,

b. Seeurity deposit oad other advimces

With rugards 1o seconty deposit and other sdsaices, the manugertient believes these o be hiph quality assets with neplipible eradit sk, The mansgement believes the parties o which these deposits and
ather udvanees have been made base strone capacity o nieed e sblisonons ond where the dsk af defindn is nepligible or nil and accordingly no provision for excepted credit loss has been provided on
these fimanersl assets

v Trnde receivables (Expected eredit lesy for made reeenvables under simplificd uppreach)

Tlte Company follews “simplificd approach’ for recoptilion of impaitment bess allowance on trude receivabbe. Under tie simplified spproach. the Company does nat track changes m credi nsk Rather,
it recopnizes wipairmenr 1085 allowance based an hictine ECLS af each reporting date, rght from initial recognition,

For homogenous praup of receivables, the Company uses a provision matrix to deferming impairment 1055 aflowanee ow the pontfolio of trode ceceivaliles. The peovision marmx is based on s histodcally
observed default and delay mies over the expected life of the rade receivuble und is adjusted For Forward looking vsnmites At vear eod, the historical abserved default and delay rates are updated and
changes in e forword-loaking estimtates are aalysed.

For ather deliors that are heterogeneons i gature, individieal receivalles which are known 1o be uocallecibe are amiten off by reducing the camying amount of trade teceivithle and ihe amount of the
loss is recupnised i the Statement of Profil und Loss within other expeises,

{B) Liquidiry risk

Pruden: liquidity risk management implivs ining suiTicient cash nnd the availability ol funding throuph an ndeguate amount of conupined credit Bacilities 1o meel oblipations when due and 1o elose
out murket pasitions. Considering the busingss requirements. Ihe reasury maintains fexibility m funding by maintaining availabilin: under commirted credat Jines, Management monitors rolling forecasts
of the Company s liguidity position and cash and cash equivalents on the hasis of expeeted cash fows.

(i} Fi QT
Particulurs As at Asal
31 March 1025 3 Murch 2034
Float interest rate hureowings
- Expiring within one year 23 i k]
- Expinng beyond one year 792,78 102588

Boremsings (at amoritlsed cost) L.16h.RS5 1196 13
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Mutes o the sisndalune fi Hl for the vear eaded 31 Mareh 2023
{All ameunts in Rs. million urless otherwise stuted)

Matarities of financial liabifities

The tables below analyse the Company's finaactal Yinbilities info relevant matudly wroupings based on iheir contractual maturities for all financial Habilitres, Tor which D contractual mateitivs ae
essential For an ander ling of the timing af the cash flows. The amoums disclosed in the wble are the conmochual ondiscounted cosh ows. Belances due within 12 months equul their carrying
halances s the impact of discounting is nol sipnificant,

Contrpctoal maturities of finaneial linhilities Less than § year 1-3 vesr >5 yrar Tolal
Asoat 31 March 2025

Borrowings 13409 9463 - 1,028 72
Trade payables 428519 - - 4,285.19
Lense tiabilines 25159 800523 56380 16,894.77
Oher tinanctal linhilities 785,73 - - 7835.73

Total T.620.95 9,760,56 561289 11.994.41

Asat 31 Morch 2024

Borrowings 17033 67.59 al.13 1.198.97
Trade payzbles ERTERT - - 3,118 5]
Lense Habilities 1,558,260 6, 181.82 4, 798.33 13,537.481
Other financial liabilipes 93328 - - 933.28
Toral 5750030 7.148.41 A B3LG0 17.788.37

{C) Market risk

Markel risk is the risk that the far value of future cosh flows of o Houncial instronent will Auctuate because of changes in market prices. Market rsk compnises three types of risk- inferest roie nsk,
currency dsk and elher price dsk such as equity price fsk and commadity nsk. Financiul insiruments affected by market rish include deposils, imesineats and fureiwn corrency receivables and
pavabiles. The seasitivity analyses in the [ulluwing sections relate 1o the position s ot 31 March U253 and 31 Alarch 2024 The anolyses exchede the impoet of movements in morket varahles on: the
carryving values of yratuity snd other post-netirement obligations wnd provisions. The sensitivity of the relevant profit ar loss e is tue efteet of O assumed changes in tespective murket tishs. This is
based on the linancinf assets and financiol abilities held s 31 March 2023 and 31 Narch 2024

{1} Foreipn currency risk

Foreipn coreency nsk is the sk Lhat the fair vakie or future cash flows of un exposure wilk flucruate becanse of chanpes in foreign exchanye mis. The Company's exposire 10 the risk of chanyes in
[oruin cxchanpe rites relates primocily 1o the Company 's operating activities and the Company's net investments in forcien subsidiary. Foreign exchange tisk arises fram recopnised assels and fiabilines
dengminated in o correney thut is not the functional currency of any of the Company enditics. The Campany does not use forward comrsets and swaps for speculative pumposes,

The Campuny’s exposure to forcien cumency sk at the end of the repattmg periad are as foliows;

Currency As at 31 March 2025 Asat 31 March 204

Amaunt in Fareign Amount in Furdign

Rs. Million Ri. MHliovw

Currency Millinn Currency Million
Financiol ossels
Trede reeeivables SGDh 672 428 35 TAR 462.55
l.oan 1o subsidiaries 5GD 3243 333885 49,30 JaTat
Other receivables 5GD 11.04 0306 2.0l 504 30
Other receivables CNY - - ] 26,57
Trude receivahles DR 963 67 196 944,99 1.5
Trade receivahles UsD n.o7 6,29 007 613
Trade meeivabiles AED 645 153021 347 1174
Truds receivables SAR 200 Ji.eh 0,95 a9
Other receivables AED - 10014 1.11 2330
Oither receivables SAR .25 .60 1.31 914
Trade reecivables THB 1.79 4 5] - -
Oiher receivables THB .02 n{a - -
Advances to suppliers & Capital Advanees CMY 401 47.19 3 I 6a
Advances to supplices & Capital Advances EUR 1.13 a2 .06 F3.69
Advances 1o suppliers & Capital Advances app - - - -
Advances to suppliers & Capital Advances Ipy - - - -
Advances Lo supphiers & Capital Advances son 618 [RREL:] o.0i 0.70
Advances to suppliers & Capital Advances LISD .31 43.57 .66 138.39
Finaneial labilities
Trade & miher pzyables ELRD 114 15, k| 1.48 13332
Trude & other puyables LsD 31 27555 i Il
Trade & viher pavables CNY 142.03 1.672.87 93.88 1,083.9)
Trade & other pavables IPY 195,13 115,549 17963 U805
Trade & other poyables AED 0.02 .38
Trede & othet pavables GBP 0.00 0o

Trude & ather pavables sGD Q.00 0,08 - -




Luniskart Splutons Privale Limited

CIN : U3N0NDL2UAIPTCI 78355

Mites e the standalone financial statements for the yesr eeded 31 March 2023
{All amnunts in Rs. million unless otherwise stated)

The fillnwing exchange rates buve been applied: As al Asar
3) Murch 2028 31 March 2024
EL'RO 92,30 89.97
LisD 3518 #3533
ONY 11,73 1153
IrY #.37 .55
SGD a3.69 6182
DR 0.0l .01
RMB 11.87 11.55
GBr 110,38 10427
AED 3527 22.6%
SAR 8 il
THB 252 229

Sensitivity analysis

The sensitivity of profit or loss to change in the exelange rates prses mairly from freign curreney denominated financial instrunients The impact on prodit loss before 1ax is as below:

31 March 2425

As ot
31 March 2024

As al
31 Alarch 2025

Asal
31 Murch 2024

Impact of profit ond loss

lmpact an Equity

SG D Sensitivity

INRSUD hcrease by 1M 48t 405 3354 INT2
INE. 50D Decrease by ™y {81} {1103} {3330 (3.7
EL'RO Sensitivity

TNREUR Incrense by 174 {105} 133 (0.7 [ram
TNR:EL'R Drecrease by 1% {105 .33 {7 1.t
LiS1} sensitivity

R USD increase v I"u {1.26) 11.67) [1.65} {1.25)
INRUSD Decrease by 1w 228 1.67 1.69 1.23
CNY Sunsitivity

INK CNY Tncrese Iy 1% [16.26] 4LEREY) 1217 {7.62)
INTCNY Decrease by [%w 16,36 1018 1217 7.62
JPY Seasitivity

INRLIPY Increase by 1% 1112 {0,549} {144 {0
|MEIPY Deeretine b 1Ma 112 1399 .84 0.74
RMB Sensitivity

TR RSB Inerease by 1"a 04n 0.00 .00 .00
INRIUMB Decrense by 17 O 10,00 0,00 .0
IDR Scnsitivity

15K IDR nercase by (e .05 0,63 i 0.4
IR, IR Deervase by 1Y% {IL05) [LHEIED] (0.0} (0.0
AED Sensilivity

INRUAED Inerease by 19 1.&0 i 43 ] 107
INRUAED Decrense by 1%n [1.60) t1.43y {520} (1.07)
GBP Scnsitivity

INR/GDF Inerense by 178 (0,00} 0.00 10,008 0.00
INRAGBP Decrease by %o .00 onn 0,00 000
SAR Sensitivity

TNRSAR Incrense by 1% 03] 050 .33 038
INE SAR Decrease by 1% (A1 (143} [D38) (0.38}
THE Sensitivity

INRCTHE Increase by 14a .03 0.m 0.0 .00
INRTHE Degrense by 199 {tL0a) .00 (0.03}4 [{T]

(i) Interest rate risk

{nterest rute rish is e rsk tat tre Gor valug or Tuture cash [ows ol o financial instroment will fuctuate becauss of changes in marke interest rues.
Assets: The Company”s fixed deposits ne carred at amorfised cost and are fixed rute duposits. They are therefore not subjeet o interest rre tisk as defined in Ind AS 107, since neither the carmying
ameont tior the future cash Nows will fiucmnte becinsse of u change in markt mierest mics,

Liabilities: The Company is exposed Lo interest rate risk on the below mentioned borrowings

The Campany's outstunling borrowings us al the end of reporting perod is a3 follows:

Purticulury

Asat
31 March 2025

Asat
M March 2024

Borrowings with Noating inleresd rake

1.026,83

1.196.13







l.enskart Solutions Private Limited

CIN : U33100DL2008PTC178353

Notes to the standalone Gonancial statements for the year ended 31 March 2023
{All amounts in Rs. million unless otherwise stated)

41 Related party disclosures
i  Sobsidiary

Lenskart Eyelech Private Limited {wholly owned)
Lenskart Foundation (wholly owned)
Neso Brands Pre. Lid.
Tange [T Sclutions India Private Limited {w.e L. |3 October 2023}
Dealskart Online Services Private Limited {w.e.f. 31 December 20241
Lenskan Solutions Pre. Ltd. And its subsidiaries:
- Lenskart Solutions INC
- Lenskart Optical Trading LLC
- Lenskart Solutions FZCO
- Lenskart Arabia Limited {w.e.f. 22 March 2023)
- Lenskart Solutions Company Limiled
- Lenskart Solutions Sdn. Bhd.
- PT Lenskart Solutions {Indonesia)
- Thai Evewear Company Limited
- Lenskart Opticul lenses cutting LLC
- Lenskan Solutions (Thailand} Company Limited
-MLOKK
- Owndays Inc.
- Cwndays Singapore Ple, Ltd.
- Owndays Co., Lid
- Owndays Taiwan Ltd
- Owndays Downunder Pry Lid
- Owndays Hong Kong Limited
- Owndays Tech & Media {Thailand) Co.. Lid
- Owndays Malaysia Sdn, Bhd.
- Owndays (Thaitand) Co., Lid.
-Owndays Vietnam Company Limited
“T'enng Optical Callege Co., Ltd. {w.e.f23 March 2024)
-Contact Co., Ltd. {w.e.l'30 Aupust 2024}

ii  Key management personnels
Mr. Peyush Bansal- Direclor
Ms. Nehia Bansal- Director
Ms. Preeti Gupta - Company Secretary
Mrs. Mukti Hariharan- Chief Financial Officer (w.e.l' 04 Aprii 2023 ull 16 Qctober 2024)

Mr. Abhishck Gupta - Chief Financial Officer (w.e. £ 21 May 2025)

iii  Joint Ventures
Baofeng Framekart Technology Limited
Visionsure Services Private Limited w.e.f 27 August 2024
Gunges Eye Care India Private (Formerly known as Owndays [ndia Private Limited) ceased w.e.f. July 03, 2023

v Assoviates
QuaniDuo Technologies Private Limited w.e.f. 12 May 2022
Le Petite Lunetier w.e.[. 06 Scprember 2023
Tange [T Selutions india Private Limited till October 12, 2023

v Enterprise over which key manugerial person have significant influenee :
Vinod Kumar and Associates

{This space fas been intentiohudly left biank)
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Lenskart Solutions Private Limited
CIN : U33INNDL2U0BPTCI7RISS

Nptes ta the standatone financial statements fur the year ended 31 March 24025
(ANl wmeunis in Rs. million unless otherwise staled)

The following table summurses the transactons with liw companies struck ofl under section 248 of the Companies Act

Nuame of struck off eompany

Nifure of transactions
with struck M

Balance cutstanding
as un March 31, 2025

as on March 21, 2024 #

Zoom Facilities Private Limited
Aos Sivle Bazear Private Lumied
Phaenix Marketing Private Linited
Culorek India Limited

Services availed
Senvices availed
Services availed
Services availed

0.00
.00
0.00
.01

#Balance in absolute terms less than Rs 10,000

Other statutery infurmation:

. 20613 ar secton 360 of Companies Act, 956
Balance cutstanding

Thi: Company does nat have ey Benami property, where any proceading has been initiated or pending ogamst (he Company far holding any Benood property.

The Company daes nat have any charges or satisfaction which is yet to be registered with ROC beyond the statutory perind.

{iii} The Company las not traded e invested in Crypte currency ot Virtual Currency during the financial year

{iv}

The Camgpany {~funding parly™) has mvested in equity share of Lenskarl Solutions Pre. Limited amounting to INR 5,8344..35 million (31 March 2024 - Nil) and not given an
addstional Toan during the current year end previous year, however intermediary party bas further piven loan fmyvestment fo its subsidiany aut of previous veor. These entties lave
buen st up (o expand the Growp's husiness in the plobal markets, Details of funds advimeed by Lenskart Solutions Pre. Lid. 1o the step down subsidiaries are a5 Tollows:

31 March 2025

mName of entify Country of ineorporation Date of funds transfer Form of inv liin million)

LENSEART OPTICAL TRADING LLC Uak d-Apr-24 Lown 1o Subsidiary 12.39
LENSKART OPTICAL TRADING LLC Uak 1 7-Apr-2-4 Loan 10 Subsidiary 137.00
WESQO Brands Ple. Lid Simpapare 17-Apr-24 Loan to Subsidiary ald
LENSEART SOLUTIONS (T)CO LT Thailund 23 Apr-M 1.aatt Lo Subsidian 104
LENSKAR ' OPTICAL TRADING [LLC UAE 26-Apr-24 Loan 1o Subsidiany 30,62
LENSKART SOLUTIONS {THCO LT Thailand 2h-Apr-24 Loan to Subsidiar 1135
Lenskwt Solutions INC Uniled Siates 19-Apr-24d Loan to Suhsidiory 423
LENSKART OPTICAL TRADNNG LLC LIAE 23-May-34 Laan to Subsidiary 1233
LENSEART SOLUTIONS (TyCOLT Thailand 27-may-24 Loan to Subsidiary 231
LENSKART OPTICAL TRADING LLC LAE 28-May-24 Loun to Subsidiary 2733
NESO Brands Pie. Lid Singapore 2i-Ma-2d Loan io Subsidiary 617
Lenskar Solutions INC United States I8-May-2 Loan 1p Subsidary 423
LEMSKART SOLUTIONS (Ty CO LT Thatland 11-Jun-24 Loan 1o Subsidrary 33
LENSKART SOLUTIONS (T CO LT Thailand 1 3-Jun-24 Loan o Subsuliary 231
LENSKART OPTICAL TRADING LLC UAE 2-lun-24 Loan (o Subsidiary 23507
LENSKART OFTICAL TRAMNG LLC Ualz 21-Jun-24 Loan 1o Subsidiary 1543
NESO Brands Pte Ltd Sinpapore 2 -Jun-24 Loan (o Subsidiary 6.17
MESO Brands Pte Lid Smyapore 23-dul-M Lean e Subsidiary N
LENSEART SOLUTIONS(T) CO LT Thailand I-Aug-24 Luan 10 Subsidiary 48U
Lenskarl Sulutions [NC Lnirad States -4 Loan to Subsidiary 4,29
WESO Brands Ple. Lil Sinpapore o-dup-3d Loan tn Subsidiory 8377
LEWSKART SOLUTIONS {T; COLT Thailand 13-Awgr-241 1o to Subsidiary 247
LENSKART SOLUTIONS (T} CO [T Thailund 20-Aug-24 Leoan to Subsidiary 408
LLENSKART SOLUTIONS (TyCO LT Thailand 12-Aug-2d Loan to Subsidisry 740
LEMSKEART SQLUTIONS (T)CO LT Thailand 26-Ang-24 Lz 1o Subsidiary 132
NESO Brands Pie. Led Singapors 13-Sep- Loan to Subsidiary 158
LEMSKART OPTICAL TRADING LLC UAE 23-8ep-24 Loan to Subsidiary 21.8%
NESO Brands Ple. Lid Stngapore T-Oct-2-1 Loan to Subsidiary 258
Lenskart Solutions INC United States T-Cet-24d Laoan to Subsidiary 339
LENSKART SOLUTIONS (T CO LT Thailand L1-Oc1-24 Loan 1o Subsidiary &
LENSEART SOLUTIONR (TYCOLT Thailand i7-0e1-24 Loan 1o Sobsidiary 6.34
LENSKART SOLUTIONS (T CO LT Thailid 17-Oct-24 Loan to Subsidiary [ 14
LENSKART SOLUTIONS{TYCOLT Thailand 200124 Loan 1o Subsidiury 1270
LENSKART OPTICAL TRADING LLC UAE 38-MNov-24 |.ovan 1o Subsidiary 16.36
LENSKART OPTICAL TRADING LLC UAE I0-Nov-24 Lean to Subsidiary ETR'X)
LENSKART SOLUTIONS (TyCO LT Thailand 13-Duc-24 Loan o Subsidisry 6,29
LEMSKART SQLUTIONS{T}COLT Thailand 13-Dee-24 Lwan to Subsidiary 6,29
Lenskart Sulubions INC United States 13-Dec-24 Laan to Subsidiary 216
LENSKART OPTICAL TRADING LLC UAE 24-Dec-24 Lean to Subsidiary R el
LENSKART SOLUTIONS (T} CO LT Thailasd 24-Deg-24 Loan to Subsiciary 4.39
LENSKART SOLUTIONS {T)CO LT Thailand 30-Dec-M L to Subsidiary 13,89
LENSKART OPTICAL TRADING LILC UAE 31-Dec-24 Lean 1o Subsidiary 4398
NESO Brands Pre. Lid Singapore 9-Jan-23 Loan to Subsidiary 094
LENSKART SOLUTIONS (TyCOLT Thauland 9-Jan-15 Loan to Subsidiary 304
Lenskart Sghitions INC United Staes 0-Jan-23 Luon o Subsidiary 2.63
Lenskart Solutions [NC United States 2i-Jan-23 Lean to Subsidiary 112
LENSKART OPTICAL TRADING LLC UAE 23-Jan-23 Loan 1o Subsrdiary 10.74
Eenskan Solutions [NC Unijled States 27-)an-25 Loan 10 Subsidiary 141
LENSKART QFTICAL TRADING LLC UAE 3-Feb25 Loan 1n Subsidiary 124




Lenskart Selutions Private Limited
CIN;: U3310NDLIHEPTC178355

Notes (v the standnlone financiel statentents for the year ended 31 March 2023

tAll amuuats in Rs. million unless otherwise stated)

31 March 2025

Name uf entity Country of incorparation Date ol funds transfer Farm ol inv A L{in million)

LENSKART SOLUTIONS (Y CO LT Thailand {0-Feb-23 Loan to Subsidiary 317
LLENSEART SOLUTIONS{T)CO LT Thailsnd 12-Fuh-23 Loan 1o Subsidiary 160
JLENSKART SOLUTIONS (T) CO LT Thailund 17-Fub-25 Ltan 1o Subsidiary 3239
|LENSKART OPTICAL TRADING LLC UAE 3-Feb-25 |Lown to Subsidiary 1318
LEMSKART SOLUTIONS (T CO LT ‘Thatlund 34-Feb-23 Luan to Subsidiary ENE]
NESO Brands Ple. Ltd Singapore 2-Feb-25 Loan 1o Sobsidiary 1.30
LENSKART SOLUTIONS (T) CO LT Thailand 2r-Feb-23 Loan te Subsidiary EX L
LENSKART OPTICAL TRADING LIL.C UAE 11-Nar-25 Loan 1o Subsidiary m
LENSKART SOLUTIONS INC United Staies 11-har-23 Laan to Subsidiary 013
LENSKART SOLUTIONS (T} CO LT Thailand 11-Mor-23 Loan to Subsidary 119
NESO Brands Pe [td Smpapore 11-Mar-25 Loan to Subsidiary 093
LENSKART OPTICAL TRADING I.LC UAE 11-Mar-23 Loan tu Subsidiary 6.33
LENSKART OPFTICAL TRADING LLC UAE Li-tdar-23 Lean Lo Subsidiary 7178
Lusiskart Arabia |0 Saud 13-Apr-2d Equity [nfustan 307
Lenskart Arabia Lid Sawdi 22-Apr-1d Equity infusian 14.36
1_enskart Arabia Lid Saudi 20-Apr-24 Equity Infusion 12,25
Lenskarl Arabia Lid Saud | 3-hlay-24 Fquity Infision 35,06
Lenskart Arabia Ltd Saud 16-May-24 Equity Infusion h2l
Lenskarl Arabia Ltd Soudi 13-May-24 Equity Infusion 2408
Laenskan Arabia Lid Saud| 19.Mav-24 Equily Infusion 11.22
Lenskar Arabia Ltd Saud d-Jun-24 Equity Lnfusion 1349
Lenskart Arabia Lid Saudi t-Jun-24 Eqpuity Infusian 93
Lenskart Arabia Lid Saud f-Jun-24 Equity Iniusian 1240
Lemskart Arabia Lid Saudi 2|-Jun-2 Equity Enfuseon 16.72
Lenskarl Araba Lid Sandi 28-Jun-24 Equity Inlusian 12.30
Lenskan Arahia Ltd Sauchi 16-Sep-24 Equity Infusion 9.71
Lenskart Arabia Lid Saudi 353-5ep-24 Equeity Infusion 23ad
Lenskan Arabia Lid Saudi 11-Cet-24 Equity Infusion 19.32
Lenskart Arabia Lid Saudi 28-Nov-2 Equily Infusion 573
lLengkart Arabia Lid Saud 10-De-24 Equity Infusion 3468
Lenskart Acabia Lid Saudi -Dec-M Fouity Infusion Rl
Lenskart Arahia Lid Saudi 31-Dec-M Equuy [nfusion 4l
Lenskan Arabia Lid Saudi 2d-Feb-3% Equity Inlugsen 1292
Lennkart Arabie Lid Saudi b l-Mar-235 Equity Infusion 3277
Lenskart Arabia Ltd Saudi 21-Mar-23 Equity Infusivn K57
Owndays Smpapare Pre. Lid, Singapore 15-Jan-23 Equity Infusion 131353
Le Petit [ unetier France 8-Aup-24 Equity infusion R3.72
Total 1,625.96

{ iy sputce fees heen iigeitonutiy teft hloiky




Lenshan Solutiens Privale Limited

CIN: L33 104DLXHH0EPTCI76355

MNotes to ¢he standalone Mnancinl statements for the year ended 31 March 2025
[All amaunts in Rs, miltion unless otherwise sted)

31 Maurch 2024

Name af entity Cuuntry of incorporatian Date al funds transfer Furm of invesement A t{in millirn)

Lenskan Optical Trading L1.C UAE 14 June 1123 Laan to suhsidiary 61.84
Lenskart Ontical Trading LLC UAE 30 October 2023 Loan to subsidiary 40,20
Lenskart Optieal Trading LL.C UaAE 01 November 2023 Loan to subsidiary 4N
Lenskart Optical Trading LL.C LUAE 20 November 2023 Loan Lo subsidiary 0.8
Lenskart Optical Trading LEC UAE 21 Navember 2023 Loan to subsidizry 1516
Lenskart Optical Trading LLC UAE 14 December 2013 Lean 1o subsidiory 12.37
Lenskart Optical Trading LLC UAE 27 December 2023 Lown o subsidiary 12.37
|enskart Optical Fruding LLC UAE 112 January 2024 |_oan to subsidiary 18.55
Lenskan Opucal Trading LLOC UnE I'7 January 2024 Loan to subsidiary 4.
[enskan Optical Trading LL.C UaE 29 lapuary 224 Lean tor subsidiary M
Lenskan Optical Troding LLC UAE 26 February 2024 Laoan to subsidiary in.ez
Lenskart Optical Tradimg LLC UAE 15 March 2024 Loan to subsidiary 018
lenskart Optical Trading LLC UAFR 235 March 20124 Loan to subsidiary 247
Lenskart Optical Trading LLC UAE 26 March 2024 Loan 1o subsidiuny 1237
Neso Brantls Pre Lid Sinunpore 18 August 2023 Loan e sobsidiuny 618
Neso Bramds Pie Lid Singapore 15 August 123 Lean w subsidiary 618
Nesa Bronds Pte Ltd Singapore 31 August 2023 Loan & subsidiany 9276
Meso Brands Ple Lid Singapore 30 October 033 Loan to subsidiary 618
Neso Brands Pte Ltd Sinyapore 17 Movember 2023 Loan 1o subsidiary 6.8
Mg Brands Ple Lid Smgapore |3 Devember 2023 Loan to subsidiary 9.3%
Neso Brands Pre Lid Singapore 27 December 2023 Laan to subsidiary 618
Neso Brands Pre Led Sinpapore 30 December 2023 L oan to subsidiary 6,13
Mesg Brands Pre Lid Sinpapore 15 Februury 133 |pamt Lo subsidiany 357
Heso Brands e Lid Singapire 23 Felbruary Hp33 Loan 1o subsidinny a8
Nese Brands Pre Lid Singapore 37 March 2023 Loan to subsidiry ] Ba
Lenskan Solwions Ine, United Srates |7 January 2024 Loan wo subsidiary 4.19
Lenskart Solutions Ine, United Siates 04 Mareh 2024 Loun to subsidiary 433
Lenskart Sofutions [ Thailand) comprny Lid Thailand 26 Febrary 2024 Loan to subsidiany 2,36
Towl 482,41

The Compy has complied with relevant presisions of the Forelen Exchange tanapenent Avt, 1999 442 of 1999), Lo the extent applicable. the Companes At 2043 for these
Iransactions and these transactions are nol violaive of the Prevention of Money-Laundering Act, 2002 {13 of 2003, Except Tor the above, the Company has not advaneed or
Toaned or invested Jupds to any other personis} ar enkity(is), including Toreipn entities tIntermedianies) with the understandig that the Intermediary shall. [a) directly ot indirectly
lend or smvest in other persons or entities identified in any manner whatsoever by or on belail of te company {Ultimate Benelciaries | or (b provite any puarantee, securily ar
the like o or ou behall ol the Ultimate Bencficiaries.

{v} The Company has net received any fund from any person{s) or entity{is), including foreign entities (Funding Parly) with the understanding (wiiether recorded in writing ot
otherwise] Thal the Company shall: {a) dwectiy or indirectly lend or invest m oiher persons or enlitics idennifed io any manner whaotsoover by or on behalf of the Funding Party

{Uinmate Beneliciares) or (B provide any pearantee, security o the fike on behudf ot the Ulimate Beneficiares.

{vi) The Company does not have any bansaction which is not recorded in the bonks of accounts (it has been sumendered or disclased as income during e year in the lax
assessmunts under the Income Tax Act, 1961 (such as, seurch ar survey or any other mlevant provisions of the ncame Tax Act, 1961,

{vii} The Company is not declared as wilkul defauler by any bank or flinancial institption (as defined under the Companics AcL 20134 or consartivm thereof or other lender in
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

{viii} The Compiny hias complicd with the number of fayers for its bolding in dowaostrean companics preseribed ander elause (87) of seetion 2 of the Campanies Act, 2013 read will
the Companics (Restriction on nuinber of Lavers Rules, 2017,

tix) The Company has ool revalued any of its Property, Plantand Eguipioent (including Right-of-Use Assets) during the vear,
{xti] The Company has net entered wto any scheme of armngement which hus an accounting impact on cument or previous Dmanal year.

{xiin) The Company has not pranted any loans to the promoters, direcinrs, Ky Managenal Person’s and (e related parties (s defined under Companies Act, 2013, vither severally or
Juintly with any other person which are repayable ont demand or without specifving any terms or peried of repayments as at March 31, 2023 {as st Mareh 31, 2024: Nily

{xiv) The Group {as per the provisions of tie Core Investment Compantes {Reserve Bank) Directions, 2016} does not have Care Investment Company (CIC).

FHlx Speen Py feen prtetitanafie i dlunky
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Lenskarl Salutiens Private Limited

CIN: L'33100DL2I0BPTC17BASS

Noles to the standalone Tinuneial statements for the year endad 31 March 2125
(AN amavnts in Ry, million unless atherwise stnwed)

The Company has used multiple secounting sufiwure’s including thisd porty applicalions far maintaming its books of account, which has a feature ol recording audit rail edil log)
facility and the same has operated throughoul the vear lor all relevant irmnsactions recorded in the sulfiware, hawever (1) will respect to main aecounting software aperated by (lird pany
management could not identify the control relating to audin trail features @ dorabase level in the seevice organisation contro! repert s management is unable to assess whethier oudit
trail feature was enabled and operated throughout the vear ak database level. () Far two Inventory management soffware's audit beail fealure was enabled in phase wise manner ie. July
30, 2024 omwards and therefore was effeclive through the remaining pari of the year, Furlher, post efectiveness of audit troil features. management has not identified any instances of
audit trail feitures betng tampgred, to te extent enabled.

Additionally. wilh respect o main sccountmy safiware, in the absence of controls in e service organizulion cantrol report, the Company is unably to assess whether the audit trail has
been preservied and with respect ta inventory menapement sofiware’s aodil il have been greserved by the Company a5 per the stalutory' reauirements for record retention, to e exient
it was epabled.

The Company has maintained proper books of accounts as ceguired by law excep) thal with respeet 1o one inventory management soliware, (he Company does not have server located in
Irelia for the daily backup of the buoks of account snd other books and papers maintamed in electronic mode. The Company is in process of setting up server in India m order 1o be in
compliance with Rules as appHeable under Companics Act 2013

During the current year endid Mareh 31, 2023, the Compuny's wholly owned subsidiary - Lenskart Siugapore Ple Lid, has made an addibonal investment w Cwadays [ne transe of
investee company} [or an additional slake of 44" leuding to 96.67% sluke in 1he company 5 on March 31,2023,

Government grnts
Az at Asat
3! March 2025 31 Maurch 2024

Agat i Aprit 476 309.69
Received during the year 1291 123,39
Rulensed to the stalement of profit ind loss AB.AG 3033
As at 31 March 349418 4i4.76
Current L85 45.58
Nomt gurrent 345.43 359.18

Government grant 1o be received [or the purcliase of certain ftems of progerty, plant and cquipment. The eonpany has to falfil cxporl obligaion of six times of amaunt of duty saved over
a period of six vears. fom respective date of anport, under the EPCG scliemne apainst impart of plant and machiners {refer nowe 353)

The Company has established a comprehensive system of maintenance of mformation and documents as required by 1he transter pocing lenislatian under section 92-92F ol the Incotme
Tax Act 1961, Sinee, the law requires existence of such infonnanon and docuntentation of to be conlemporanvaus in nature, Compuny lias excented necessary aprecment. docoment witd
all sueh reluted panlies whetever wransfer pricing is applicuble The managemigni is of the opinion (hot it's transaction ane at zrm's lenath so thl the aloresaid legislation wall nol kave any
impaet an the fnancial statements. paiculary o die amount of tax expenses and 1h of provision for tax.

Balances mentwned below includes recoverables in fareimm cumreney mvaiced tor more than 270 days and payables in foreym curmeney invaiced for more than 363 days. The Company is
in the process of discussimg with A/ Reserve Bank of India (RBT) for reveiving * repulanizing the same. Pending the final cutcome of this matter, no adpstments have been made 1o the
aceompanying standatone financial statements m this repacd

. Asat Asal
Particulars 3t Mureh 2025 31 Mareh 2024
I'rade Receivables 32398 11938
Ditfier Receivahles 39331 3niay
Other Payable 4380 -

Reunded off figares
Cerlain amosnts (currency valie ar percentages) shown in the various tables and parapraphs included in these nancial statements have been rounded off or truncated as deemed
appropeiate by the munagement of the Company.

A mer our report of even dote anached
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Membership No. 091941 Place: Gurupran Place: Gurugram
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INDEPENDENT AUDITOR’S REPORT

To the Members of Lenskart Solutions Private Linvited

Report on the Audit of the Consolidated IndAS Financial Statemeats
Opinion

We have audited the Consalidated IndAS Financial Statements of Lenskart Solutions Brivate Limited {hereinafier
referred to as “the Holding Company”), its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group™), its associates and joint ventures comprising of the consolidated Balance sheet as at
March 31 2025, the consolidated Statement of Profit and Loss, (including other comprehensive income), the
consolidated Cash Flow Staternent and the consolidated Statement of Changes in Equity for the year then ended,
and notes to the Consolidated IndAS Financial Statements, including 2 summary of material accounting policies
and other explanatory information (hereinafter referred to as “'the Consolidated IndAS Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate financial statements and on tie other financial information
of the subsidiaries, associates and joint ventures, the aforesaid Consolidated IndAS Financial Statements give the
information required by the Companies Act, 2013, as amended (*the Act™) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the consolidated
state of affairs of the Group, its associates and joint venfures as at March 31, 2025, their consolidated profit
{including other comprehensive income), their consolidated cash flows and the consolidated statement of changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated TndAS Financial Statements in accordance with the Standards on
Auditing {SAs), as specified under section 143¢10) of the Act. Our responsibilities under those Standards are
further described in the *Auditor’s Responsibilities for the Audit of the Consolidated IndAS Financial Statements’
section af our report. We are independent of the Group, associates and joint ventures in accordance with the “Code
of Ethics” issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Consolidated IndAS Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis For our audil opinion ot the Consolidated IndAS Financial Statements,

Other Information ]
|

The Holding Company’s Board of Directors is responsible for the other information. The other information
comprises the infonmation included in the Board report. but does not include the Consaolidated [ndAS Financial
Statements and our auditor’s report thereon,

Our opinion on the Consolidated ndAS Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

\
{n connection with our audit of the Consolidated IndAS Financial Statements, our responsibility is to read the '
ather information and, in doing so, consider whether such other information is materially inconsistent with the !
Consolidated IndAS Financial Statements or our knowledge obtained in the audit or otherwise appears m@;};{;@ \
materially misstated. If, based on the work we have perfonned, we conclude that there is a material misstaﬁ’g’pﬁt ™
of this other information, we are required to report that fact. We have nothing to report in this regard, ‘ %i:y ]
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Respouasibilities of Management for the Consolidated IndAS Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of these
Consolidated [ndAS Financial Statements in terms of the requirements of the Aci that give a true and fair view of
the consolidated financial position, consolidated financial performance (including other comprehensive incame),
consolidated cash flows and consolidated statement of ehanges in equity of the Group including its associates and
joint ventures in accordance with the accounting principles generally accepted in India, including the [ndian
Accounting Standards (IndAS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. The respective Board of Directors of the companies included in
the Group and of its associates and joint ventures are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of their respective companies and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records. relevant to the preparation and presentation of the Consolidated IndAS
Financial Statements that give a true and Fair view and are free from materizal misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the Consolidated IndAS Financial Statements by
the Board of Directors ol the Holding Company, as aloresaid,

in preparing the Consolidated IndAS Financial Statements, the respeciive Board of Directors of the companies
included in the Group and of its associates and joint ventures are responsible for assessing the ability of their
respective companies to continue as a going concern, disciosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the Companies included in the Group and of its associates and joint
ventures are also responsible for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated IndAS Finaneial Statements

Our ohjectives are to obtain reasonable assurance about whether the Consolidated IndAS Financial Statements as
a whole are free from material misstaternent, whether due to fraud or error. and 1o issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level ol assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a malerial misstatement when it exisis. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected Lo influence the economic decisions of users taken on the basis of these Consolidated [ndAS Financial
Statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  [dentify and assess the risks of material misstaternent of the Consolidated IndAS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstaiemnent resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, oc the override of internal control,
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= Obtain 2n understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143{3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Cornpany has adequate internal financial controls with reference to
Consolidated IndAS Financial Statements in place and the operating e(fectiveness of such centrols.

«  Evaluate the appropriateness ofaccounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associates and joint ventures to continue as a going
concern. [f we conclude that material uncertainty exists. we are required to draw attention in our auditor’s
report to the refated disclosures in the Consolidated IndAS Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the dale
of our auditor's report. However. future events or conditions may cause the Group and its associates and
joint ventures 10 cease (o continue as a going concem.

v Evaluate the overall presentation, structure and content of the Consolidated IndAS Financial Statements,
including the disclosures, and whether the Consolidated IndAS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

+  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group and its associates and joint ventures of which we are the independent auditors
and whose financial inforination we have audited, to express an opinion on the Consolidated IndAS Financial
Statements, We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the Consolidated IndAS Financial Statements of which we are the
independent auditors, For the other entities included in the Consolidated IndAS Financial Statements. which
have been audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them, We remain solely responsible for our audit opinion.

We communicate with those charzed with gevernance of the Holding Company and such other entities inciuded
in the Consolidated IndAS Financial Statements of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and signiftcant audit findings, including any significant
deficiencies in internal control that we identity during our audit.

We also provide those charged with governance with a statentent that we have complied with relevant ethical
requirements regarding independence, and to communicate with themn all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable. reiated safeguards.

Other Matters

(a) We did not audit tbe financial staterments and other Nnancial information, in respect of 16 subsidiaries,
whose [inancial staterments include total assets of Rs 19,281.42 miliion as at March 31, 2023. and total
revenues of Rs 3.028.02 million and net cash inflow of Rs 62.40 million fur the year ended on Lhat date.
These lnancial statement and other financial information have been audited by other auditors, whose
financial statements, other (inancial infermation and auditor’s reports have been fumished to us by the
management. The Consolidated IndAS Financial Statements also include the Group’s share of net loss of
Rs. 27.92 million for the vear ended March 31, 2025, as considered in the Consolidated IndAS Financial
Statements, in Tespect of 1 associate and 2 joint ventures whose financial staternents, other financial
information have been audited by other auditors and whose reports have been fumnished to us by the
Management. Gur opinion on the Consolidated IndA S Financial Statements, in so far as it relates to the
amounts and disclosures inciuded in respect of these subsidiaries, associate and joint ventures and our
report in terms of sub-sections (3) of Section 143 of the Acl, in so far as it relates to the aforesaid
subsidiaries, assoctatc and joint ventures is based solely on the report(s) of such other auditors,




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Qut of above 3 of the subsidiarics and 1 joint venture are located outside India whose financial statements
and other financial infonnation have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial statements of such subsidiaries and joint venture located outside India from
accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have audited these conversion adjustinents made by the Holding Company’s
management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries and joint
venture located outside India is bascd on the reporl of other auditors and the conversion adjustments
prepared by the management of the Holding Company and audited by us,

(b) The accompanying Consolidated IndAS Financial Statements include the Group’s share of net loss of Rs.

16.50 millien for the year ended March 31, 2025, as considered in the Consolidated IndAS Financial
Statements, in respect of | associate, whose financial statements, other financial information have not
been audited and whose unaudited financial statements, other unaudited financial information have been
furnished to us by the Management. Our opinion, in so far as it relates amounts and disclosures included
in respect of these associate, and our report in lerms of sub-sections (3) of Section 143 of the Actin so far
as il relates to the aforesaid associate, is bosed solely on such unaudited financial statements and other
unaudited financial informalion, In our ppinion and according to the information and explanations given
to us by the Management. these financial statements and other financial information are not material to
the Group.

Our opinion above on the Consolidated Ind AS Financial Staiemenls, and our reporl on Other Legal and
Regulatory Requirements below, is not modified in respect of the abnve matters with respect to our reliance on
the work done and the reports of the other avditors and the nancial stalements and other financial infoomation
cedilied by the Management.

Report on Other Legal and Regulatory Requirements

(o}

(b)

As required by lhe Companies (Auditor’s Report) Ovder, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit and on the
consideration of report of the other auditors on separate financial statements and the other [inancial information
of the subsidiary companies, ussociate companies and joint ventures companies, incorpurated in India, 4s nuied
in the “Other Matter” paragraph we give in the “Annexure 1™ a statement on the maters specified in paragraph
3(xxi) of the Order,

As required by Section [43(3) of the Act, based on our audit and on the consideration of repoert of the other
auditors on separate financial slatements and the other financial information of subsidiaries. associates and
joint ventures, as neted in the -other matter” paragraph we report. to the extent applicable, that:

We/the other auditers whose report we have relied upon hove sousht and obtained all the information and
explanations which to the best of our knowledge and beliet were necessary for the purpeses of our audit of
the aforesaid Consolidated Ind AS Financial Statements;

In our opinion. proper books of account as required by law relating to preparation of the aforesaid
Consolidation of the IndAS Tinancial Statements have been kept so far as it appears from oor examination
ofthose books and reports of the other auditors, except that

i a) With respect to Holding Company, in relation to one inventory management software, and in one
subsidiary. the server is not located in India for the daily back up of boolis of accounts and other
buoks and paper maintained in electronic mode, refer note 33B to the Consolidaied IndAS Financial
Statemments. and;

if. the matters stated in the paragraph 2(i(vi) below on reporting under Rule 11{g)
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()

(d

(e)

(f)

(h

(1

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated Statement of
Changes in Equity deall with by this report are in agreement with the books of account maintained for the
purpose of preparation of the Consolidated IndAS Financial Statements;

In our opinion, the aforesaid Consolidated [ndAS Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of Lhe Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended:

On the basis of the written representations received from the direciors of the Holding Company as on March
31, 2025 taken on record by the Board of Directors of the Helding Company and the reports of the statutory
auditors who are appointed under Section 139 of the Act, of its subsidiary companies, associate companies
and joint ventures, none ol the directors of the Group’s companies. its associates and joint ventures,
incorporated in India, is disqualified as on March 31, 2025 from being appointed as a directar in terms of
Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith are as stared
in paragraph (b} above on reparting under Section 143(3)(b) and serial number (vi} of paragraph (i) below
on reporting under Rule 11{g).

With respect to the adequacy of the internal financial controls with reference to Consolidated IndAS
Financial Statements of the Holding Company, its subsidiary companies and associaie companics
incorporated in India, and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report. Also this report does not include Reporting on the internal financial controls for
3 subsidiaries namely Lenskart Eyetech Private Limited (" LEPL"), Lenskart Foundation and Tango Solutions
India Private Limited "' TSIPL'} and ! associate Quantduo Technologies Private Limited (GQTPL") under
clause (i) of Sub-section 3 of Seciion 143 of the Companies Act, 2013 (the "Report on intemal tinancial
contrels'), since in our opinion and according to the information and explanation given to us, the said report
on internal financial controls is not applicable to the LEPL, Lenskart Foundation, TSIPL and QFPL basis
the exemption available to the Company under MCA notification no, G.S.R. 583(E) dated June 13. 2017,
read with corrigendum dated July 13. 2017 on reporting on internal financial controls with reference 10
Consolidated IndAS Financial Statements.

The provisions of section 197 read with Schedule V of the Act are not applicable to the Holding Comipany,
its subsidiaries, associates and joint venlures incorporated in India for the year ended March 31, 2025;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditers) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us and based on the consideration of the report of the other auditors
on separate financial statements as also the other financial information of the subsidiaries, associates and
joint ventures, as noted in the *Other matter’ paragraph:

i.  The Consolidated IndAS Financial Statements disclose the impact of pending litigations on its
consolidated financial position of the Group, its associate and joint venuure in its Consolidated
IndAS Financial Statements — Refer Note 35 to the Consolidated IndAS Financial Statements:

ii.  The Group. ils associates and joint ventures did nol have any material foreseeable losses in long-
term contracis including derivative contracts during the year ended March 31, 2025;

iii.  There were no ameunts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, its subsidiaries. associates and joint ventures,
incorporated in India during Lhe year ended March 31, 2025.
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iv.a) The respective managements of the Holding Company and its subsidiaries, associate and joint
ventures which are companies incorporated i [ndia whose financial statements have been audited
under the Act have represented to us and the other auditors of such subsidiaries, associate and joint
ventures respectively that, to the best of its knowledge and belief, other than as disclosed in the note
4% [ix) to the Consolidated IndAS Financial Statements, no funds have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind of funds) by
the Holding Company or any of such subsidiaries, associates and joint ventures to or in any alher
person(s) or entity{ies), including foreign entities {“Intermediaries™), with the understanding,
whether recorded in writing or otherwise. that the Intermediary shall, whether, direcily or indirectly
Jend or invest in other persons or entities identified in any manner whalsoever by or on behalf of
the respective Holding Company or any of such subsidiaries, associate and joint ventures (“Ultimate
Beneficiaries™) or provide any guarantee, securily or the like on behalf of the Ultimale Beneficiaries:

b) The respective managements of the Holding Company and its subsidiaries, associates and joint
ventures which are companies incorporated in India whose financial statements have been audited
under the Act have represented to us and the other auditors of such subsidiaries. associates and joint
ventures respectively that, to the best of its knowledge and belief, no funds have been received by
the respective Holding Company or any of such subsidiaries, associate and joint ventures from any
person(s) or entity(ies), including foreign entities (“Funding Parties™). with the understanding,
whether recarded in writing or otherwise, that the Holding Company or any of such subsidiaries,
associate and joint venlures shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimale
Benefciaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

¢) DBased on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us and thal performed by the auditors of the subsidiaries, associate
and joint ventures which are companies incorporated in India whose financial statements have been
audited under the Act. nothing has come to our or other auditor’s notice thal has caused us or the
other auditors o believe that the representations under sub-clause {a) and (k) contain any material
mis-statement.

v. No dividend has been declared or paid during the year by the Holding Company, its subsidiaries,
associate and joint venture companies. incorporated in [ndia.

vi. Based on our examination which included test checks and that performed by the respective auditors
of the subsidiaries, associate and joint venture which are companies incorporated in India whose
financial statements have been audited under the Act. the Holding Company. subsidiaries, associale
and joint venture have used accounting software for maintaining its books of account which has a
feature of recording audit trai! (edit log) facility except as explained in note 53A of the Consolidated
IndAS Financial Statemnents:

a.  With respect to Holding Company, the main accounting software operated by third party, in the
absence of control around audit irail feature at database level in the service organization control
reporl, we are unable lo commenl on whether audil trail feature was enabled and operated
throughout (he year, For lwo Inventory management sofiwares audil trail feature was enabled in
phase wise manner i.e. Iuly 30, 2024 onwards and therefore was effective through the remaining
part of the year till year end.

Further, during the course of our audit we did nol come across any instance of audil trail feature
being tampared with, in respect of accounting softwares including third party applications from Lhe
date audit trail feature has been enabled. Additionally. with respect to main accounting software, in
the absence of controls in the service organizalien control report, we are unable Lo cormment whether
the audit (rail has been preserved and with respect to inventory management softwares audit trgs {;iEc;w

have been preserved by the company as per the statutory requirements for record retention. tofthe,~" m‘*-f:“‘(
extent it was enabled. -
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b, With respect to one subsidiary, based on the report of its auditor, the audit trail feature over the
accounting software is not enabled, and

c. With respect to three subsidiaries, based on the repori of their auditors, such subsidiaries have used
accounting software for maintaining its books of account which does not have the feature of

recording audit trail (edit log) facility,

Accordingly, for {(b) and (c), based on ihe report of those auditors, we are unable to coinment upon
whether during the year there any instance of audit trail feature was being tampered. Additionally,
we are unable to comment on whether audit trail as per the applicable requirements has been
preserved by the company as per the statutory requirements for record retention in respect of the

year ended,

For S.R. Batliboi & Associates LLP
Chartered Accountanis
ICAI Firm Registralion Number: 1¢1049W/E3Q0004

per Yogesh Midha

Partner

embership Number: 094941
UDIN: 25094941 BMKRTF5076
Place of Signature: New Delhi
Date: May 21,2023
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Annexure 1 referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements of our
report of even date

Re: Consolidated IndA S Financial Statements of Lenskart Solutions Private Limited (“the Holding Company™)

In terms of the information and explanations sought by us and given by the company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that there are no qualifications or adverse remarks by the respective auditors in the Companies (A uditors Report)
Order (CARQ) reports of the companies included in the consolidated financial staiements. Accordingly, the
requirement Lo report on clause 3(xxi) of the Ovder 15 not applicable to the Holding Company.

For 8.R. Batliboi & Associate LLP
Chartered Accountants
[CA] Finm Registration Number; 101049W/E300004

per Yogesh Midha

Partner

Membership Number; 094941
UDIN: 2509494 I BMKRTF5076
Place of Signature: New Delhi
Date: May 21, 2025
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
CONSOLIDATED IndAS FINANCIAL STATEMENTS OF LENSKART SOLUTIONS PRIVATE
LIMITED

Report on the [nternal Finaneial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2013 (*the Act™)

In conjunction with our audit of the Consolidated [ndAS Financial Statements of Lenskart Solutions Private
Limited (hereinafier referred to as the “Holding Company™) as of and for the year ended March 31, 2025, we have
audited the intermal financial controls with reference to Consolidated IndAS Financial Statements of the Holding
Company and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™), its
associates and joint ventures, which are companies incorporated in India, as of that date. Also, this report does not
include Reporting on the intemnal financial controls for 3 subsidiaries namely Lenskart Eyelech Private Limited
{"LEPL"), Lenskart Foundation and Tango Solutions India Private Limited (*TSIPL") and | associate Quantduo
Technologies Private Limited ("QTPL’) under clause (i) of Sub-section 3 of Section 143 ol the Companies Act,
2013 (the “Report on internal financial conirols'), since in our opinion and accerding to the information and
explanation given to us, the said report on internal financial controls is not applicable to LEPL, Lenskart
foundation, TSIPL and QTPL basis the exemption available to LEPL, Lenskart foundation, TSIPL and QTPL
under MCA notiflication no. G.5.R 583(E) dated June 13, 2017, read with comigendum dated July 13, 2017 on
reporting on internal financial controls over financial reporting.

Management’s Respensibility for [nternal Financial Controls

The respective Board of Directors of the companies included in the Group, its associates and joint ventures, which
are companies incorporated in India, are responsible for establishing and maintaining internal financial controls
based on the intenal control over financial reporting criteria established by the Holding Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financia! Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India {"ICAT"). These responsibilities
inciude the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the respective
company’s policies, the safeguarding of its assets. the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls with reference to
Consolidated IndAS Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of [nternal Financial Controls Over Financial Reporting {the ~Guidance Note™} and the
Standards on Auditing. specified under section 143(10} of the Act, to the extent applicable to an audit of internal
financial controls, both, issued by ICAL Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to Consolidated IndAS Financial Statements was established and
maintained and if such controls operated effectively in all material respecis.

Our audir involves performing procedures to abtain audit evidence about the adequacy of the internal financial
contrels with reference to Consolidated IndAS Financial Statements and their operating effectiveness. Our audit
of internal {inancial controls with reference o Consolidated IndAS Financial Staterments included obtaining an
understanding of internal financial controls with reference to Consolidated IndAS Financia! Statements, assessing
the risk that a material weakness exists. and testing and evaluating the design and operating eflectiveness of
internal contrel based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of Lhe risks of material misstatement ot the financial statements, whether due io fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms
of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis
for our audit opinion on the internal (inancial cantrols with reference o Consolidated IndAS Financial Statements.
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Meaning of Laternal Financial Controls With Refcrence to Consolidated IndAS Financial Statements

A company's internal financial control with reference to Consolidated indAS Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
(inancial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to Consolidated IndAS Financial Stalements includes those
policies and procedures that (1) perain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets ot the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statermnents in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance rcgarding prevention or timely detection of upauthorised acquisition, use, or disposilion of the
company's assets that could have a material effect on the [inancial statements.

Inhcrent Limitations of Internak Financial Controls With Reference to Consslidated IndAS Financial
Statements

Because of the inherent limitations of internal [inancial controls with reference to Consolidated IndAS Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference Lo Consolidated IndAS Financial Statements to fulure periods are subject
to the risk that the internal financial conlrols with reference Lo Consolidated IndAS Financial Statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Group, its associates and joint ventures, which are companies incorporated in India, have.
maintained in alf material respects, adeguate internal lnancial controls with reference o Censolidated IndAS
Financial Statements and such intermal financial controls with reference to Consolidated IndAS Financial
Statements were operating effectively as at March 31, 2025, based on the intemal control over financial reporting
criteria established by the Holding Company considering the essential components of internal control stated in the
Guidance Note issued by the [CAL

Other Matters

Our report under Section 143(3}i) af the Act on the adequacy and operating effectiveness of the internal financial
controls with reference to Consolidated IndAS Financial Statements of the Holding Company, in so far as it relates
to one subsidiary, which are companies incorporated in India, is based on the corresponding reports of the auditors
of such subsidiary incorporated in India.

For S.R. Batliboi & Associate LLP
Chartered Accountants
ICAI Finm Registration Number; 101049W/E300004
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per Yogesh Midha

Partner
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Place of Signature: New Delhi
Date: May 27, 2025
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Lenskart Solutiens Private Limited

CIN : UA31HOLIOIRTTC 178355

Consolidated Balance Sheet a5 at 31 ¥arch 2025
{all amounts io Rs. millibn unless atherwise stated)
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Lewskart Salutions Private Limiled

CIN : LMD LIMFTCTTRSS

Cnnsuliduted Stziement af Cash Flows for the year ended 31 March 2025
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Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 3| March 2025

Corporate information

Lenskart Solutions Private Limited (“the Holding Company™) was incorporated under the Companies Act, 1956 on
19 May 2008, as Private Limited Company. The Company's registered address is W-123, Greater Kailash Part-2
New Delhi- 110048. These consolidated financial statements comprise the Holding Company and its subsidiaries
(referred to collectively as the *Group™). The Group is engaged into designing, manufacturing, branding, and
retailing ol own-branded eyewear products. The Company sells prescription eyeglasses, sunglasses, and other
products including contact lenses and eyewear accessories.

The consalidated financial statements lor the year ended 31 March 2023 were approved for issue in accordance with
a resolution of the directors on 21 May 2025,

Material accounting policies

Basis of preparation of consolidated financial statements

These consolidated financial statements have been prepared in accordance with indian Accounting Standards (Ind
AS) as per the Companies {Indian Accounting Standards} Rules, 2015 notified under Section 133 of Companies
Act, 2013, (the *Act’) and presentation requirements of Division 11 of Schedule 111 to the Companies Act, 2013, (Ind

AS compliant Schedule III).

The Group has prepared the consolidated (inancial statements on the basis that it will continue to aperate as a going
concern and climate related matters have been duly considered in going concern assessment.

2A, Functional and presentation currency

These consolidated financial statements are presented in Indian Rupees (INR). which is also the holding company's
functional currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

2B. Basis of measurement

The Consolidated financial statements have been prepared on the historical cost basis except for the following items:

[fems Mensurement basis
Investments in equity shares other than subsidiary, associate and joint venture  Fair value
Investments in mutual funds Fair value
Liabilities for share-based payment arrangements Fair Value

Other financial assets and liabilities Amortised cost

The Company has prepared the consolidated financial statements on Lhe basis (hat it will continue to operate as a
going concern and climate related matters have been duly considered in going concern assessment.

2C. Use of estimates and judgements

In preparing these consolidated financial statements, management has made judgements, estimates and @ssumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions lo accounting estimates are
recognised prospectively.

A, Judgements

In the process of applying the Grroup’s accounting puolicies, management has made the following judgements, which
have the most significant effect on the amounts recognized in =~ -~~~ ' cial statements:




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

Determining the lease term of the contract with renewal and termination option - Group as a lessee

The Group determines the lease term as the non-cancellable term of the lease, together with any periods covered by
an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to
terminate the lease, if it is reasonably certain not to be exercised.

The Group has several lease contracts that include extension and termination options. The Group applies judgement
in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease.
That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal or
termination, After the commencement date, the Group reassesses the lease term if there is a significant event or
change in circumstances that is within its control and alfects its ability to exercise or not to exercise the option to
Tenew or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the
leased asset).

Leases - Estimating the incremental borrowing rate:

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure lease liabilities. The iBR is the rate of interest that the Group would have to pay to borrow
over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value ro the right-
ol-use asset in a similar economic environment. The 1BR thercfore reflects what the Group *would have to pay’,
which requires estimation when no observable rates are available or when they need to be adjusted to reflect the
terms and conditions of the lease.

Operating lease commitments — Group as a lessor

The Group has entered into commercial property leases on its investment property portfolio. The Group has
determined, based on an evaluation of the terms and conditions of the arrangements, such as the lease term not
constituting a major parl of the economic life of the commercial property and the fair value of the asset, that it
retains all the significant risks and rewards of ownership of these properties and accounts for the contracts as
operaling leases.

B. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next {inancial year, are described below. The Group based its assumptions and estimates on parameters available
when the consolidated financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are beyond the control of
the Group. Such changes are reflected in the assumptions when they occur, Estimates and underlying assumptions
are reviewed on an ongoing basis. Revisions to accounting estimates are recognized prospectively,

i} Provision for employee benefits

The measurement of obligations and assets related to defined benefit / ather long term benefits plans makes it
necessary to use several statistical and other factors that attempt lo anticipate future events, These factors include
assumptions about the discount rale, the rate of future compensation increases, withdrawal, mortality vates etc. The
management has used the past trends and fuiure expectations in determining the assumptions which are used in
measurements of obligations.

if) Recognition of deferred tax assets

Deferred tax assets are recognised to the extent that it is probable that [uture taxable profits will be available against
which they can be used. The existence of unused tax {osses is an evidence that future taxable profit may not be
available. Thercfore. in case of a history of recent losses, the Group recognises a deferred tax asset only te the extent
that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit
will be available against which such deferred tax asset can be realised,

i) Impairment of trade receivables

The impairment provisions for trade receivables disglases about risk of default and
expected loss rates. The Group uses judgemen ¢! © ecting the inputs to the

i 2 vell as forward looking
valuated. They are based




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

on historical experience and other factors, including expectations of future events that may have a financial impact
on the Group and that are believed to be reasonable under the circumstances.

iv) Provision for litigation

The management determines the estimated probability of outcome of any litigation based on its assessment
supported by technical advice on the litigation malters, wherever required.

v) Provision for warranties

The Group offers one-year warranty on Eyeglass and Sunglass. Warranty costs on sale of goods are provided on the
basis of management's estimate of the expenditure to be incurred during the unexpired period. Provision is made
for the estimated liability in respect of warranty costs in the year of recognition of revenue and is included in the
Consolidated Statement of Profit and Loss. The estimates used for accounting for warranty costs are reviewed
periodically and revisions are made as and when required.

vi} Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the consolidated balance sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation techniques. The
inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of
Judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk,
credit risk and volatility. Changes in assumptions about Lthese factors could affect the reported fair value of financial
instruments. See note 37 for furher disclosures.

vii) Impairment of non-financial assets

The carrying amounts of the Group's non-financial assets, other than deferred tax assets, are reviewed at the end of
each reporting period to determine whether there is any indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

The recovernble amount of an asset or cash-generating unit (*CGU’) is the greater of its value in use and its fair
value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset or CGU. for the purpose of impairmenl testing, assets that cannot be tested individually are
grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of assets (*CGU").

Market related information and estimates are used to determine the recoverable amount, Key assumptions on which
management has based its determination of recoverable amount include estimated long term growth rates, weighted
average cost ol capital and estimated operating margins. Cash flow projections take into account past experience
and represent management’s best estimate about future developments.

2D. Measurement of fair values

A number of the Group’s accounting policies and disclosures require measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair values are categorised into dilferent levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Leve! | that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices),

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Group uses observable market data as far as possible. If
the inputs used to measure the fair value of an asseefira habig fall into diffy " :vels of the fair value hierarchy,
then the fair value measurement is categorised 4 \ the sap  #vvuewsithe fair value hierarchy as the
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The Group recognises transfers between levels of the Fair value hierarchy at the end of the reporting period during
which the change has occurred.

2E. Current versus non-current classification

2.1

The Group presents assets and liabilities in the Consolidated Balance Sheet based on current / non-current
classification. The Group has presented non-current assets and current assets before equity, non-current liabilities
and current liabilities in accordance with Schedule I11, Division Il of Companies Act, 2013 notified by the Ministry
of Corporate Affairs.

An asset is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle.

b) Held primarily for the purpose of trading,

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A Hability is classified as current when:

a} [t is expected to be settled in normal operating cycle,

b) [t is held primarily for the purpose of trading,

c) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

All other liabilities are classified as non-current.

All assets and liabilities have been classified as current or non- current as per the Group's operating cycle and other
criteria set out in Schedule [11 to the Companies Act, 2013. Based on the nature of products and the time between
the acquisition of assets for processing and their realization in cash and cash equivalents. the Group has ascertained
its operating cycle as less than 12 months for the purpose of current and non- current classification of assets and
liabilities.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Principles of Consolidation

i. Subsidiary

Subsidiary is an entity controlled by the Group. The Group controls an entity when it is exposed to, or has rights to,
variable returns from its involvement with the entity and has the ability to affect those returns through its power
over the entity. The financial statements of subsidiary are included in the consalidated financial statements from the
date on which control commences until the date on which control ceases.

ii. Investment in joint venture and associate

An associate is an entity over which the Group has significant influence. Significant influence is the power to
participate in the financial and operating policy decisions of the investee but is not control or joint contral over those
policies.

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement have
rights o the net assets of the joint venture, Joint control is the contractuzally agreed sharing of control of an
arrangemenl, which exists only when decisions about the relevant activities require unanimous consent of the parties
sharing control, e

LT e
g nce ~Joi " ontro” e similar to those necessary

A W
1.. ST

The considerations made in determining whethey
1o determine control ever the subsidiaries.
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Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

Lenskart Arabia Limited KSA 100.00 100.00
MLO KK Japan 100.00 100.00
Owndays Inc. Japan 96.67 92.27
Owndays Singapore Pte. Ltd. Singapore 100.00 100.00
Owndays Co., Ltd Japan 100.00 100.00
Owndays Taiwan Ltd Taiwan 100.00 100.00
Owndays Downunder Pty Ltd Australia 56.00 56.00
Owndays Hong Kong Limited Hong Kong 51.00 51.00
Owndays Tech & Media (Thailand) Co., Ltd Thailand 99.99 99.99
Owndays Malaysia Sdn. Bhd. Malaysia 100.00 100.00
Owndays (Thailand) Co., Ltd. Thailand 49.00 49.00
Tenno Optical College Company Limited Japan 100.00 100.00
Owndays Vietnam Company Ltd. Vietnam 100.00 100.00
Contact Co., Limited Japan 100.00 100.00
Associates Country of % of interest as at 31 % of interest as at
incorporation ~ March 2025 31 March 2024
Quantdo Technolgies Private Limited India 17.11 17.11
Le Petite Lunetier France 29.00 17
Joint Ventures Country of % of interest as at 31 % of interest as at
incorporation March 2025 31 March 2024
Baofeng Framekart Technology Limited China 51.00 51.00
Visionsure Services Private Limited India 50.00 -

2.2 Property, plant and equipment

i. Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less
accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the

item to its working condition for its intended use and estimated costs of dismantling and removing the item and
restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted
for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
ii. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Group.

iii. Depreciation

Depreciation is provided on a pro-rata basis ui <esSmerstfa’™]ipe method. The estlmateq Ae'ful Jives of items of
property, plant and equipment for the current a ffﬁcomparatl Sertods are as follow; ”

Vn< y OJf
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Asset eategory Estimated useful life (in years)
Building (Non RCC Structure) 30
Building (RCC Structure) 60
Roads 10
Piant and machinery {Other than ME] Auto lens cutting machine) TH
Plant and machinery {(MEIl Auto lens cutting machine, ASRS)* 15
Furniture and fixtures 7-10
Office equipment 5-7
Computers and peripherals {including server) 3-6
Electrical fittings 10
Vehicles 6-10

2.3

24

# for these class of assets, based on internal technical evaluation, the managemnent believes useful lives as given
above hest represent the period over which Group expects o use these assets.

*Assets working in double shift and triple shift any time during the year, the depreciation have been increase by
30% and 100%, respectively.

Leaseheld improvements are depreciated over the usefu! life of individual assets or period of lease, whichever is
lower.

Depreciation method, useful lives and residual values are reviewed al each financial year-end and adjusted if
appropriate. Based on lechnical evalualion and consequent advice, the management believes that its estimates of
useful lives as given above best represent the period aver which management expects to use these assets.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is
ready for use (disposed of).

Capital work-in-progress

The cost of property, plant and equipment not ready for their intended use is recorded as capital work-in-progress
before such date. Cost of construction that relate directly to specific property, piant and equipment and that are
attributable to construction activity in general and can be allocated to specific property, plant and equipment are
included in capital work-in-progress.

Intangible assets
i. Recognition and initial measurement

[ntangible assets represent coimputer soffware and trademarks. intangible assets ave stated at acquisition cost less
accumulated amortization and impairment loss, if any. The cost of intangible asset comprises its purchase price,
including any import duties and non-refundable taxes or levies and any directly atiributable expendilure an making
the asset ready for iis intended use. Intangible assets are aynortised in consolidated statement of profit and loss on a
straight line basis in accordance with the estimated useflul lives of respective assets. The management's estimates
of the rate of amortisation of intangible assets are as fallows:

Asset category Life (in years)
Software 5 years
Trademarks 10 years

Brand and Goodwill Indefinite*

Naon- Compete As per agreement

*Brand and Goodwill are evaluated annually for impairment and adjusted if required.

ii. Subsequent expenditure

Subsequent expenditure is capilalised only when i " ture economic ben¢ secilic
asset to which it relates. All other expenditure is ©77 TadRit or loss as incurre
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A financial asset is measured ar amortised cost if it meets both of the following conditions and is not designated as

at FYTPL:

— the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

— the contractual terms of the financial assel give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOC] as described above are measured at
FVTPL. On initial recognition, the Group may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortised cost or at FYQCI as at FVTPL if doing so eiiminates or significantly
reduces an accounting mismatch that would otherwise arise.

Financial assets: Business model assexsment

The Group makes an assessment of the objective of the business model in which a financial asset is held at a portfolio
leve! because this best reflects the way the business is managed and information is provided to management. The
information considered includes:

— the stated policies and objectives for the portfolio and the operation of those policies in practice. These include
whether management’s strategy focuses on earning confractual interest income, maintaining a particular interest
raie profile, matching the duration of the financial assets to the duration of any related liabilities or expecied
cash outflows or realising cash flows through the sale of the assets;

-~ how the performance of the portfolio is evaluated and reported to the Group’s management;

— the risks that affect the performance of the business model {and the financial assets held within that business
model) and how those risks are managed;

~ how managers of the business are compensated — e.g, whether compensation is based on the fair value of the
assets managed or the contractual cash flows collected; and

— the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations about [uture sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered
sales for this purpose, consistent with the Group’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a [air value basis
are measured at FVTPL.
Financial assets: Assessient whether contracinal cash flows are solely pavments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset ont initial recognition.
‘Interest’ is defined as consideration for the time value of money and for the credit risk associated with the principal
amount outstanding during a particular period of time and for other basic lending risks and costs {e.g. liquidity risk
and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Group considers
the contractual terms of the instrumeit. This includes assessing whether the financial aseet containg a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition. In
making this assessment, the Group considers:

— contingent events thal would change the amount or timing of cash flows;

— terms that may adjust the contractual coupon rate, including variable interest rate features;

— prepaymenl and exiension features; and

— terms that limit the Group’s claim to cash flows from specified assets {e.g. non-recourse features).

Financial assets: Subsequent measurement und gains und losses
Financial assels at FY'TPL
These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend

income, are recognised in profit or loss.

Financial assets at amortised cost
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These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is
reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised
in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

Financial abiiities: Classification, subsequent measurement and guins and fosses

Financial liabilities are ¢lassified as measured at amortised cost or FVTPL. A financiai liability is classified as at
FVTPL if it is classified as held- [or- trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the
effective interest method, Interest expense and foreign exchange gains and losses are recognised in profit or loss.
Any gain or loss on derecognition is also recognised in profit or loss. Fees paid on the establishment of loan facilities
are recognised as transaction costs of the [oan to the extent that it is probable that some or all of the facility will be
drawn down.

(iii) Derecognition

A financial asset is derecognised only when:

— the Group has transferred the rights to receive cash flows from the financial asset or

—  retazins the contractual rights to receive the cash flows of the financial asset, but assuines a contractual obligation to
pay the cash flows to one or more recipients.

Where the Group has transferred an asset, the Group evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial asset. [n such cases, the financial asset is derecognised.

Where the Group has not transferred substantially all risks and rewards of ownership of the financial asset, the
financial asset is not derecognised.

Where the Group has neither transferred a financial asset nor retains substantially all risks and rewards of awnership
of the financial asset, the financial asset {s derecognised if the Group has not retained control of the financial asset.
Where the Group retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

The Group derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.
The Group also derecognises a financial liability when its terms are madified and the cash flows under the modified
terms are substantially different. In this case, a new financial liability based on the modified terms is recognised at
fair value. The difference between the carrying amount of the financial liability extinguished and the new financial
liability with modified terms is recognised in profit or loss.

{iv) Offsetting

Financial assets and financial {iabilities are offset and the net amount presented in the Consolidated Balance Sheet
when, and only when, the Group currently has a legally enforceable right to set off the amounts and it intends either
la settle them on a net basis or to realise the asset and settle the lighility simultaneously.

(v} fmpairment of financial assels

The Group recognises loss allowances for expected credit losses on financial assets measuced at amortised cost. Al
each reporting date, the Group assesses whether financial assets carried at amortised cost are credit- impaired. A
financial asset is "credit- impaired’ when one or more events that have a detrimental impact on the estimated future
cash [fows of the financial asse1 have occurred.

Evidence that a financial asset is credit- impaired includes the following observable data:
- significant financial difficulty of the borrower or issuer; or
- abreach of contract such as a default or being past due.

The Group measures loss allowances at an arnount egy

' XK o ept for the foliowing,
which are measured as |2 month expected credit log¥gs:
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- bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the tfinancial
instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument. 12-month expected credit losses are the portion of expected credit losses that
result trom default events that are possible within 12 months after the reporting date (or a shorter period if the
expected life of the instrument is less than 12 months). In all cases, the maximum period considered when estimating
expected credit losses is the maximum contractual period over which the Group is exposed to credit risk.

When determining whether the credit risk of a linancial asset has increased significantly since initial recognition
and when estimaling expected credit losses, the Group considers reasonable and supportable infonmation that is
relevant and available without undue cost or effort. This includes both quantitative and qualitative information and
analysis, based on the Group’s historical experience and informed credit assessment and including forward- looking
information.

Measurement of expected credit Insses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the Group in accordance with the
contract and the cash flows that the Group expects to receive).

The Group follows *simplified approach’ for recognition of impainment loss allowance on trade receivable. Under
the simplified approach, the Group does not track changes in credit risk for individual customers. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from initial recognition.

The Group uses a provision matrix to determine impairment loss allowance on the portfolio of Irade receivables,
The provision matrix is based an its historically observed default rates and delays in realisations over the expected
life of the trade receivable and is adjusted for forward looking estimates. At every balance sheet date, the historical
observed default rates are updated and changes in the forward-looking estimates are analysed.

Presentation of allowance for expected credit losses in the balunce sheet

Loss allowances for [inancial assets measured at amortised cost are deducted from the gross carrying amount of the
assets.

Write-off

The gross carrying amount of a financial asset is written off {either partially or in full) to the extent that there is no
realistic prospect of recovery and the amount of the Joss is recognised in the Consolidated Statement of Profit and
Loss within other expenses. This is generally the case when the Group detetmines that the debior does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write- off.
However, financial assets that are written off could still be subject to enforcement activities in order to comply with
the Group’s procedures for recovery ol amounts due,

(vi} Fmpairment of ussets

Assessment is done at each Consolidated Balance Sheet date as to whether there is any Indication that an asset { PPE
and intangible) may be impaired. For the purpose of assessing impainnent, the smallest identifiable group of assets
that generates cash inflows fror continuing use that are largely independent of the cash inflows from other assets
or groups of assets, is considered as a cash generating unit. If any such indication exists, an estimate of the
recoverahle amount of the asset/vash generating unit is made. Assets whose carrying value exceeds their recoverable
amount are written down to the recoverable amount. Recoverable amount is higher of an asset’s or cash generating
unit’s fair value less cost of disposal and its value in use. Value in use is the present value of estimated fulure cash
flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life.

. [ .

Assessment is also done at each Consolidated Ba, :* date = any indication that an
impairment loss recognised for an asset in prior agée RIS nay have decreased.




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

2.7 Cash and cash equivalents

Cash and cash equivalents in the Consolidated Balance Sheet comprise cash at banks and on hand, demand deposits
with banks with an original maturity of three months or less and short-term highly liquid investments that are readily
convertible into known amount of cash and are subject to an insignificant risk of change in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term deposits,
net of defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s
cash management.

2.8 Provisions (other than employee henefits)

A provision is recognized il as a result of a past event, the Group has a present obligation thal can be estimated
reliably, and it is probable that an outflow of economic benefits will be required to settle the Jegal or contractual
abligation. Provisions are determined by discounting the expected future cash flows {representing the best estinate
of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognised as finance cosl. Expected future operating losses are not provided for:

Contingencies

Contingent liabilities are disclosed when there is a possible obligation arising from: past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Group or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

2.9 Revenue recognition

Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods ot services are transferred to the
customer, at an amount that reflects the consideration to which the Group expects to be entiiled in exchange for
those goods or services. The Group has generally concluded that it is the principal in its revenue arrangements
because it typically controls the goods or services before (ransferring them to the customer.

a) Revenue from the sale of product is recognized upfrent at the point in time when the produect is delivered to
the customer. Revenue is measured based on the transaction price, which is the consideration, adjusted for
volume discounts, price concessions and incentives, if any, as specified in the contract with the customer.
Revenue also excludes taxes collected [rom customers.

b} Revenue from services is recognized in accordance with the terms of contract when the services are rendered
and the related costs are incurred and the balance amount is recognised as deferred revenue.

¢) Revenue from membership fees is recognised over the period of membership.

Contract balances
Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e., only the passage
of time is required belore payment of the consideration is due). Refer to accounting policies of financial assets in
financial instrument — initial recognition and subsequent measurement.

Coniract fiabilities

A contract liability is the obligation to transfer goods or services 0 a customer for which the Group has received

consideration {or an amount of consideration is gleFfTafthe customer, ~~ sideration before the
' R{liability i payment is made or
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the payment is due {whichever is earlier). Contract liabilities are recognised as revenue when the Group performs
under the contract.

2.10 Government grants

Govemnment grants are recognised initially as deferred income at fair value when there is reasonable assurance that
they will be received and the Group will comply with the conditions associated with the grant; they are then
recognised in profit or loss as other operaling revenue on a systematic basis. Grants related 1o the acquisition of
asse(s are recognised in profit or loss as othet income on a systematic basis over the useful life of the asset.

Grants that compensate the Group for expenses incurred are recognised in profit or loss as other operating revenue
on 2 systematic basis in the periods in which such expenses are recognised.

2.11 Employee benefits
The Group’s obligation towards various employee benefits has been recognised as follows:
i. Short-term empioyee benelits

Short-term employee benefit obligations are measured on an undiscounled basis and are expensed as the relatad
service is provided. A liability is recognised [or the amount expected to be paid e.g., under short-term cash bonus,
if the Group has a present legal or construclive obiigation to pay this amount as a result of past service provided by
the employee, and the amount of cbligation can be estimated reliably.

ii. Share based payment transactions

The grant date fair value of equity settled share-based payment awards granted to employees is recognised as an
employee expense, with a comresponding increase in equity, over the period that the employees unconditionally
become entitled ta the awards. The amount recognised as expense is based on the estimate of the number of awards
for which the related service and nonmarket vesting conditions are expected to be mel, such that the amount
ultimately recognised as an expense is based on the number of awards that do neet the related service and non-
market vesting conditions at the vesting date. For share-based payment awards with non-vesting conditions, the
grant date fair value of the share-based payment is measured to reflect such cenditions and there js no true-up for
differences between expected and actual outcomes. If the entity elects to seitle in cash, the cash payment shall be
accounted for as the repurchase of an equity interest, i.e. as a deduction from equity

ili. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions inio
a separate entity and will have no legal or constructive obligation to pay further amounts. The Group makes specified
monthly contributions towards Govemnment adininistered provident fund scheme. Obligations for contributions to
defined contribution plans are recognised as an employee benefit expense in profit or loss in the periods during
which the related services are rendered by employees.

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is
available.

iv. Defined henefit plans

A defimed benefit plan is a post-employment benefit plan other than a defined contribution plan. The Group’s net
obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of
future benefil that employees have earned in the current and prior periods, discounting that amount and deducting
the fair value of any plan assets.

The calculation of defined benefit obligation is performed annuaily by a qualified actuary using the projected unit
credit method.
Remeasurements of the net defined benefit liabilis? _ ses, the return en plan
38 Az o
i rcognised in OCI. The
set} for the period by
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applying the discount rate used (o measure the defined benefit obligation al the beginning of the annual period to
the then-net defined benefit liability (asset), taking into account any changes in the net defined benefit liability
(asset) during the period as a result of contributions and benefit payments. Net interest expense and other expenses
related to defined benefit plans are recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to
past service ("past service cost’ or *past service gain'} or Lhe gain or loss on curtailment is recognised immediately
in profit or loss. The Group recognises gains and losses on the settlement of a defined benefit plan when the
seltlement oceurs.

The group treats accumulated leave expected to be carried forward beyond twelve months, as long-tenm emplioyee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken
to the consolidated statement of profit and loss and are nol deferred. The obligations are presented as current
liabilities in the Consolidated Balance Sheet if the entity does not have an unconditional right to defer the settlement
for at least twelve months after the reporting date.

v. Other long-ferm employee benefits

The Group’s net obligation in respect ol long-term employee benefits other than post-employment benefits is the
amount of future benefit that employees have eamned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value, and the fair value of any related assets is deducted. The
obligation is measured on the basis of an annual independent actuarial valuation using the projected unit credit
method. Remeasurements gains or losses are recognised in profit or loss in the period in which they arise.

vi. Termination benefits

Termination benefits are expensed at the earlier ol when the Group can no longer withdraw the offer of those benefits
and when the Group recognizes costs for a restructuring. [ benefits are nol expecled to be settled wholly within 12
months of the reporting date, then they are discounted,

2.12 Foreign eurrency

Foreign currency transactions

Transactions in foreign currencies are translated into the respective [unctional currencies of Group al (he exchange
rates at the dates of the fransactions or an average rate if the average rale approximates the actual rate at the date of
the transaction,

Monetary assets and liabilities denominated in loreign currencies are translated into the functional currency at the
exchange rate at the reporting date, Non-monetary assets and liabilities that are measured at fair value in a foreign
curtency are translated into the functional currency at the exchange rate when the fair value was determined. Non-
nonetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the
exchange rate at the date of the transaction. Exchange differences are recognised in profit or loss.

Foreign operations

The asseis and liabilities of foreign operations of ils subsidiary, are translated info INR, the functional currency of
the Holding Company, at the exchange rates at the reporting date. The income and expenses of foreign operations
are translated inio INR at the exchange rates at the dates of the transactions or an average rale if the average rate
approximates the actual rate at the date of the transaction.

Foreign currency ranslation differences are recognised in OCI and accumulated in equity {as exchange differences
on translating the financial statements of a foreign operation). except to the exient that the exchange dilTerences are
allocated to NCI. These exchange differences are reclassified from equity to profit or loss on disposal of the net
investment.

2.13 Leases

! ags\ conrains a, lease, That is if th
the right to control the use of an identified asset foffddetiod of in exchange of consideratio
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Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except-for short-term leases and
leases of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

i) Right of use asset

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment
losses, and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount
of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement
date less any lease incentives received. Right-of-use assels are depreciated on a straight-ling basis over the shorter
of he lease term and the estimated useful lives of the assets,

i) Lease Liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present value of the
lease payment to be made over the lease term. The Iease payments include fixed payments {including in substance
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of
a purchase option reasonably certain to be exercised by the Group and payments of penalties for terminating the
lease, if the lease term reflects the Group exercising the option to terminate. Variable lease payments that do not
depend on an index or a rate are recognised as expenses (uniess they are incurred to produce inventories) in the
period in which the event or condition that triggers the payment occurs.

[n calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease
commencement date hecause the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease liabilities is re-measured il there is a
modification, a change in the lease term, a change in the lease pavments (e.g., changes to future payments resulting
from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option
1o purchase the underlying asset

iif) Short-term leases and leases of low value assets

The Group applies the short-term lease recognition exemption to its short-lerm leases (i.e.. those leases that have a
lease term of 12 months or less fiom the commencement date and do not contain a purchase option), It also applies
the lease of low value assets recognition exemption to leases of assets that are considered to be low value. Lease
payments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over
the lease term,

Company as a lessor
At inception or on modification ol a contract that contains a lease coniponent, the Company allocates the
consideration in the contract to each lease component on the basis of their relative stand-alone prices.

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance lease or an
operating lease.

To classify each lease, the Company makes an overal! assessment of whether the lease transfers substantially all of
the risks and rewards incidental to ownership of the underlying asset. If this is the case, then the lease s a finance
lease; if not, then it is an operating lease. As part of this assessment, the Company considers certain indicators such
as whether the lease is for the major part of the economic life of the assel.

When the Company is an intenmnediate lessor, it accounts for its interests in the head lease and the sub-lease
separately. It assesses the lease classification ol a sub-lease with reference to the right-of-use asset arising from the
head lease, not with reference to the underlying asset. If a head lease is a short-term lease to which the Company
applies the exemption described above, then it classifies the sub-lease as an operating lease.

If an arrangement contains lease and non-lease components, then the Company applies Ind AS 115 to allocate the
cansideration in the contracl.

AE TR T (o the net investment in the
lease, The Conpany further regularly reviews estffisite LAY used in calculating the gross
investment in the lease. '

=i
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The Company recognised lease payments received under operating leases as income on a siraight-line basis over
the lease term as part of *other income’.

2.14 Income tax

Income tax comprises current and deferred tax. [t is recognised in profit or loss except Lo the extent that it relates to
an item recognised directly in equity or in other comprehensive income.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income
taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities arc offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also
recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for
- temporary differences arising on the initial recognition of assets or liabilities in a transaction that:
o at the time of transaction that neither affects neither accounting nor taxable profit or loss and does not
give rise to equal taxable and deductible temporary differences.
o temporary differences related to investments in subsidiaries to the extent that the Company is able to
control the timing of the reversal of the temporary differences and it is probable that they will not
reverse in the foreseeable future; and

Deferred tax assets are recognised to the extent that it is probable that future taxabie prolils will be available against
which they can be used. The existence of unused tax losses is strong evidence that fiture taxable profit may not be
available. Therefore, in case of a history of recent losses, the Group recognises a deferred tax asset only 1o the extent
that it has sufficient taxable temporary differences or there is convincing other evidence that sufTicient taxable profit
will be available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or
recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no
longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the peried when the asset is realised or the
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Group expects, at the reparting date. ta recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset i there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different
tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities
will be realised sivnultaneously.

2.15 Berrowing cost
General and specific borrowing costs that are directly attributable to the acquisition, construction or production of

a qualifying assct are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets (hat necessarily take a substantial period of time to get ready for

their intended use or sale. Borrowing costs consisppd rest and other ¢ p incurs in connection
with the berrowing of funds (including exchanggge! elating to £ i_maowings io the extent

o
Tea

that they are regarded as an adjustment to int



Lenskart Solutions Private Limited
Summary of material accounting pelicies and other explanatory information for the year ended 31 March 2023

For general borrowing used for the purpose of obtaining 2 qualifying asset, the amount of borrowing costs eligible
for capitalization is determined by applying a capitalization rate to Lhe expenditres on (hat asset. The capitalization
rate is the weighted average of the borrowing costs applicable to the borrowings of the Group that are outstanding
during the period, other than borraowings made specifically for the purpose of obtaining a qualifying asset. The
amount of borrowing cosls capitalized during a period does not exceed the amount of borrowing cost incurred during
that period.

All other borrowing costs are expensed in the period in which they occur.
2.16 Earnings per share

Basic Earnings per share

Basic eamings/{Joss) per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average nurnber ol equily shares outstanding during
the period. The weighted average number of equity shares outstanding during the period is adjusted for events
iucluding a bonus issue.

Diluted Earnings Per Share

For the purpose of calculating diluled eamings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares. The dilutive potential equity shares are deemed to be converted as of the
beginning of the period, unless they have been issued at a later date.

2,17 Segment Reporting

An operating segment is 2 component that engages in business activities trom which it may earn revenues and incur
expenses, including revenues and expenses that relate to transactions with any of the other components, and for
which discrete financial information is available, The Company is engaged into designing, manufacturing, branding,
and retailing of own-branded eyewear producis. The Company sells prescription eyeglasses, sunglasses, and other
products including contact lenses and eyewear accessories, which has been defined as one business segment.
Accordingly, the Group's activities/business are reviewed regularly by the Group's Board of Director’s from an
overall business perspective, rather than reviewing its products/services as individual standalone components.

2.18 Investment Property:

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the
group is classified as investment property.
Investiment property also includes property that is being constructed or developed for future use as investment

property.
Initial measurement

[nvestment property is measured initially at its cost, including related transaction costs and where applicable
borrowing costs, Investment property that is obtained through a lease is measured initially at the lease liability
amouni adjusted for any lease payments made at or before the commencement date {less any lease incentives
received), any initial direct costs incurred by the group, and an estimate of costs to be incurred by the lessee in
disinantling and removing the underlying asset, restoring the site on which it is located or restoring the underlying
asset to the condition required by the tenns and conditions of the lease.

Though the group measures invesiment property using cost based measurement, the fair value of investment
praperty is dis¢losed in the notes to the consolidated financial statements.

Subsequent measurement (depreciation and uselul lives)
Deprecialion on investment properties comprising righi-of-use held for sublease is praovided on straight-line basis

over the period of lease and other tangible assets as per the policy defined for same class of assets under property,
plant and equipment. The residual values, useful lives and method ol depreciation are reviewed al each financial
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Where during any [inancial year, any addition has been made to any asset, or where any asset has been sold,
discarded, demolished or destroyed. or significant components replaced; depreciation on such assets is calculated
on a pro rata basis as individual assets with specific useful life from the month ol such addition ar, as the case inay
be, up to the month on which such asset has been sold, discarded, demolished or destroyed or replaced.

De-recognition

[nvestment properties are derecognised either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the
nel disposal proceeds and the carrying amount of the assel is recognised in profit or loss in the period of de-
recognition.

2.19 Business Combination

The Company accounts for its business combinations (other than commeon contret) under acquisition methed of
accounting, Acquisition related costs are recognised in consolidated statement of profit and luss as incurred. The
acquiree” s identiliabie asscts, linbilitics and contingent liabilities that meer the condition for recoenition are
recognised at their fair values at the acquisition date.

Purchase consideration paid in excess ol the fair vaiue of net assets acquired is recognised as goodwill. Where the
Tair vajue ol identifiablc assets and liabilities exceed the cost of acquisition. after reassessing the fair values of the
net assets and contingent liabilities, the excess is recognised as gain en bargain purchase.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the
amount recognised for the net identifiable assets acquired and liabilities assumed. [f the fair value of the nel assets
acquired is in excess of the aggregale consideration transferred. the Company re-assesses whether it has correctly
identified all of the assels acquired and all of the liabililies assumed and reviews the procedures used to measure
the amounts to be recognised at the acquisition date. If the reassessinent stilf results in an excess of the fair value
of net assels acquired over the aggregate consideration transferred, then the gain is recognised in other
comprehensive income (OC!) and accumulated in equity as gain on bargain purchase. However, ifthere is no clear
evidence of bargain purchase, the entily recognises the gain divectly in equity as capital reserve. without routing
the same through OCl.

2.20 Recognilion of dividend income, interest income or expense

Dividend income is recognised in profit or loss on the date on which the Company’s right to receive payment is
established. Interest income or expense is recognised using the effective interest method.

The *effective interest rate” is the rate thal exactly discounts estimated future cash payments or receipts through the
expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or

- the amortised cost of the financial liability.

In caleulating interest income and expense, the effective interest rate is applied 1o the gross carrying amount of the
asset (when the asset s not credit-impaired) or to the amortised cost of the liability. However, for financial assets
that have become creditimpaired subsequent to initial recognition, interest income is calculated by applying the
effective interest rate to the amortised cost of the financial asset. [f the asset is no longer credit-impaired, then the
calculation of interest incoine reverts to the gross basis.

2.21Recent accounting pronouncement

Standard notified but not yet effective:

The Ministry of Corporate Affairs vide notification dated 07 May 2023 has notified Cotnpanies ([ndian Accounting
Standards} Amendment rules 2025 respectively, which amended! notified certain accounting standards (see below),
and are effective for annual reporting periods beginning an or afier 01 April 2025,

TR A M L

The Effects of Changes io Foreign Exchanges Rates — Amendment< ' amendments are not

expected to significantly affect the current or futurggmsfids,
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Nates s the comsplidaied finzncial stulcmynts Tor the year ended 31 March 2025
(A ameusts in Ra. in millllon unless otherwise stated)

i) DelsBs f sharea Leldd by pro

Name of proaiHers

Fquiry shares af Ba. Teach (31 Morch 2024: Ra. 2 each)
Peyush Bapal

Meba Bansl

At Chaudhory

Sumeet Kagralil

1) Spggpeate number of eguity daites iwsued 25 banes, shares ceued S eonmadeciivn alier than cash durspg thie peedl af Gee veurs

Fapuily alures slfubed as filly panl bunws shares by capialization of
SECuUnlLes PTETIEDEA Fosels ¢

The Comippisy 105 eheither suen wquivy shilhe HUPSILARE W contract witlool paymen hemg secewed in wash noe bas there Teed by buy-buek of shares for the penod of fie

baanius msue mentinaed dluove

RtE Asdl
11 March W25 M Vlurch 2024
M ol thares %% holding % change during 1Bo B, 0t hares % holding %3 chang diering
Year ihe yeor
65520510 RAR™M XA 7265 304 9,420, = 397
636,04, 340 24017 -5 oty F2ITETH 9,4, -4 N7
H| A% AT (KL bty H.71 451 L13% -2 Al
TEA gRi0 [REIEY bR LRLN [KHEA pal 3
diately precedimg Le 7e] e
Al As at Ar A at RiEll

31 March 2025
LUREARRIT

Instruments entireli equtty in noture

a Autbopized prefeeence share supilsl

Mo ] Afarch 234 GhIHVE w ) £ urhsdatise Isunly Unoverible Pret I, & Aoal R 3 each
N 1En 4 5] b Larch 2034 0k R ad O latpve Camy Ly Enmerable Proti | 5 B efBs. X vach
e 13T Alarch M AN e O Camp Cametable P Shores-Series 02 nf s 2 okt
A T Blakeh 0L U1 e Cumelatine Cumnp lunly Cunseruble Prefreonce Shires-Setes Dat Rs. 2 zach
AN 3T Mhsreh 200 ATy 0 | Cumpulioely Ciayetibile Prel bl Heres ol Ts 2 qaeh
S TTE Mech 2004 .0811" ) Cumadatve Cumplonly Cuenectible Prefizcence Shares-Senen F ol Bs. 2owd
1AM 13 bsreh 2026 420014 Cumelatn e Cumpulunly Cuns e ible Pred Shures-Senen Lol Ba Feuch
T4 11T Mharek 2028 AL000) Cusnpral=onls Uiy acdde Mus=gamolatse Prelerenee Shaces Cluss] ol L 2esch
U1, 011 Sharsh 2024 10T *e7 1RO o Campulsonily Lonseptible Lumalve Prelorce ShateeStis 1100 Ra, 2
wich

TIN5 1] Sdurch 2024 0.AM1 2 6] Crapubsneily Comseeible O 1 Sh I nf'Rs. 2 cath
TN *5 r3] $larch 2023, 0001 ") Crtipubsorlly Consecisble O I'rrie Shages-

Semes Ll ol o, 2 vach

T0EH 2w ¢ Nlarels 30240 110 =01 Compilsanly Cotvertble Sas Comulutive Frelvrenee Shates Cluss 2 ol B, 10

each
UG w0 3 Bareh 3023 0 U001 Cwmgulsurily Core ekl it B Sbutres-Series T ol Rs. T each
L " e 031 Maaeh 2024 201 Comy Iy Coanvapighla I Preterence Sh Seres Clasa 3ol Ha 2 each

1) Issued. whacrill amd fully paid-up preference shares

L0 Cum

tive Co mpulmrily Convertible Prefecence Shoro-Serivy A of B 2 el

AN N bty uf e yan
at the end ol the Yuar

1,18 % Cumaulotive Crmpubrrlls Cousertilic Preference Shores-Sexjea I ol e I varh

Al the bepnaung vl ihe yeur

At e und of tha yrar

B.001%% Comubitra Compulser |y Cumsenilile Preference Shares-Sorks 13 of Ry, 2 eack
s gkt withe year
Al e endd of the year

ALAREY. T e O LuwirHy Convertibsle [ Slares-Svrlin E of B 2 ench

At the eginmng, nf i vear
Au e end of b year

A % lotfee O barily Coaveriile Peafer Sh: Saries Fof Ra. ¥ each

sl the henmn ol 1k year
Avibe end ol ihe year

0.001% Cumulative Campuiiarty Comertllile Prefersnce Shars-Sedes G of Rs. 2 each
AT e bopgnming of tee vear
Alibe end of (ke year

D% Camp ily Cunvernilie
Al The henmany; of the year
Al she end af (e yuar

31 Morch 2024

31 Murch 2022

31 Maorch 2022

31 March 1021

Iy rieedianely preveding the batonue sheat date ather than

Ay ab Asal
3t March 225 31 Morch 2034
Nu. ol siares Aoant N ol e Awunnl
HE I 1A YE, 201K [EXS)
G, TrLIIFH) 19,34 Qe T glidb L9
A0THIN i 30,0 1R
L2195t L 2430 1,21, 5410Ri01 4an
EE ML H T i3.20,M0 ot}
IR IRTIENTTT) 2440 1.2LCALNI ram
e (LRI LA LET] ELyll RN TH TR 4o n
L O 0,000 [ 3m b 000 Lo
[WIILRG AL 20m ARGIXEIRFTI] LRI
CER-DRNIN ER_TTH Q93,5040 14.70
(SRR EREL 12 e EREIKTI 15 I
[ IR ek LXK ] o lIk
ISR L gl LIk ELALIRTIRTNE | taLigh gl
TR0 LU 1 A0 - -
FE.73,40, Ui 1,314 44 5, B, 415, MH1 19T
N, of sharey Amant Ne., of shires Amunt
T1,74.505 |sl.7h EEREN 14 He
73.78,505 (B T3 70,505 147k
GfL A8 e | 1933 Yo, 53 bl 14,31
6,65, il 19.33 6,65 Bl 1933
B3, 75k |R.TE 6375 48K 1475
93,75 448 18.T5 92,75 468 .75
IH,1 1,008 182 39,1 Lok 7RI
3%, 11088 [XT] 34,11,048 142
A14%623 1223 ) 1219
B141,423 13.3% B 43823 123
I Th kS 4545 20T ARE 4595
2.29. 76465 A8MF LIV, Th A8S 4305
= 1L 5407411 1y
™ 10,04 5167911 10,04
—_
R
—




Tunnbart Suluckong P rivute Limlted

O LTI LRI IC T T8 S5

Yates ta ihe conselidated finonciol sisterents far e year ended 11 ¥arch M5
Ll i s in R, o noillian unless olferadse stated)

A1 %% Campulorily Cravertible Tatbve Prof, S Series | of Ry, 2 each
At e heginnimg vl the year L EE] 13.301 ik, 30HA33
Al the ol uf the year £5,50.913 [EA1] 652,311
LM 35 Comnp Oy Canortihly Preference Shares-Serbes 13 of s, 2 ouch
At the begroning or the year ATITAIN 9.47 51 10004 LIk 30
Lexs. Convarsian i equily [EELEL 108
A ibe end ol the year 737418 547 A7 AT AL 947
LS | tihle N ive Preference Shores-Clasal af Ra, 2
Al the beginming el the stac H9.03,84% 17 R5.AE.54% 17
At e end of the year A9,68.94% 1T F9,63,54% 17.4
4D1%% Camg ity Convertible C F Shores - Series 12 of Rs. D each
At ibe begeorung ni'the vear AT AN 43,57 - -
Al Hhares issued - . T 47,8003 1,4%1.57
AL ha end of the year o, 67, 84,003 149557 74078613 1A%3ET
001 Camy ily Cumvertille £ Exilv e Prefercaee Shares-Classd of Ha. 2 cach
ALk Begannlig afithe vear - - - -
Audil: Shares msued 095,875 | 19 - -
Al the end ol the ¥eor 0.95875 15% - -
el Irsued apd 1dmseribed palidup preferenie shures
0.or1"e L lrerily Comseriible M, ] P Shares-Cloas ®oof Ry 10
euch
Al the beginmimg of the wear 503,783 5 i 5.b5,743 113
Al Full paid ep derog ifue ez - 453
At the vnd of the yrur 5,65, T 566 545, TR S.6i
Lutal #3342 10580 1.670.97 F1.2517. 7T L. 58
—

W} Higghis, prretereneen arsd res Iims aptuchial 1 preference shures

The Huddiugg Comany Jes ssusd Comnpulaenly vomeerble medmence shares 1I0C1S) havine o par value of Rs 2 per share fofer b 0UPS Cliss Taf B 19 gach) Prefenace shanes carmy o preferential npght s lo dividemd oyer egaity
shaceholuers Dinvadend on cummilative peference shives s nut deeloned tor 4 fanneial yeae, the awlzoent theets wocareed Sorvand ioths next senr The preterence shares are cnttled fo ung vl per shine o7 meetie of e Holdog
Campuny on any resulutwne ol e 1lolling Company dueetly afleciug Daeiz sughts Ja s cvent of liguobo e, prefs harchellers base 1 prel ol gt wner eguedy alerclislore v be prpand 1 the ecient of capial pand-op el

dividend a0 acreire on such sheres. And afl the preseoned nehls e supolaced o wndee Ameles § of acles of Adtseuinon |ACH

The peeleremve shices camy i dvadend of 100143 per ganan T he mle ol dsdend i reduced w41 9070 per spowm fom 8% po astom earliee w23, 29 March 3114 The dividend nigis are cusnulalive. The prefience ares rank abead
il the eautly shares i the ol ol legadingem,

b Teron of cansersbon of preleremnes sharen
I (2 Karch 2024 I 7 o) Compa lsonly © rtablie Cumul P Shares of the Cumpsy, vy 3 ormiead veline of By, 2 vach tother sthan COPS Clasa 2 or Ry Jrcael] of which sbisfl b entthed mo be censeried into

Eygeaty Shares at the earlies al Gie fokleaang evenit o the munoer stpelated uenker Aeefes 1] apd ACH

Semes A
Choe business day ummediarely precedung tee filing o the Red Herrusg Povupecras o compecann sath woapanlibed 1802 e The eterass of an opnan by he Prefercie: Shates Seres A Sharehnlders i cespect of eithir he full or . part of the
Prelerenee Shanes; or Mot laler than L5 vears from 4 Chetober 2010 0 tbie wanwer sUpalaed genber Artiches 11wl AUA.

Senwed B
Chine business duy lmmediely preceding the fling of the Red Hering Prospecs o eosnectron with o gualified TPU, of The esetiive of an uplen by the Peelimencs Shunes Seres B Slusdobders in nespoct of ot the fill or 2 pen ot Une
Prafzrence Sharei; or Mt Iner than | % yeara ffom the 6 Fetmuory 2013;

Setivs 2
Cinie bus e day mimedistely precedang b tilone w'the Red Hermme Prospeeius o eontceun with 2 yiealdiod 100 or The exerene nd an npinn by the Prefirenee Shares Series T2 Sharcholderd i mspect of eaier the bl ar u gart nf the
Preleence Shaces: ne Nok tacer Lthan 15 yeacs nimoshe 22nd Rlarch, 20146,

Sch [
Ui husstiess Wiy iteriedaatety pravediog (ke Mg at the Ked |leming Prnspectus i easoecken will 2 qualliied PO, ar Tl exereis of an sptun by the Prefierence Shares Senes I Shaorelidders iy eespod of il e fll o 2 pan of e

Prolenmee Sures; o1 Mol latee Dian 15 vears nm the 2od May, 2006

Lo I
(ine asenezs sdy imEnedialely preceding the Jiting. ol (e Red eering Prospecis o cunseciien wile 3 qualified 100 or The enercise of 2o npiswm by the Preforence Shaes Seeles E Shanhuldens 5 respeet nf entler the full or o pad ol the
I"ielecence Shares: nz Nl loter than |5 wears :oom e 2md Szptember, 2000

el b
Uit hvguimets sl sernitestinely precerding shie siting oI the Red Elerning Proapecius i eoonectan wieh s gualified 90, of Tle weepse af as opian by the Prefernze Saoes Seiies F Shoreholdes In requect s cithes the il ar 2 part of the
irerizence Shared, nt Mot knser than 15 yean (rom the B Seplomber. 2019,

Sues 33
(o husmess Ly emmedsaledy preceding (e dling nrthe Reel | Lerring Peaspecis (1 emieetion Wil b ginlliTad 114, of The exercise nl an opbon by the Preference Shures Seme £5 Sharchdlo i cospect o ealier the full or a per ol U
Perfrremee Bl o Mol Ly than |5 pears itnm e 21 Mrevemdes, 2012




Lenskari Soluitan Privisle Limited
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“Nolen tr the consolldated fnancial siolements for e veor onded 31 Macch 2025
LAl o ounts in Bs. in millin wnless aihervise stated)

sedieledy preceding the filing of tae Red Horring Propocmes o conoeetnon with 2 yulifizd P2 o The exeremsi of i v by the Peetirenee Shares Senvs H Shanbaiders in cespect afathet e fall or o part of e
Preferonie Shares; of Mt luter Sian LS yoary fnm e 2t Tuly, 2021

Semer |
Chne business Uky [mimedislely preceding the [ling, of tie Red Homnge Prospegiuy in cepnecton with a qualiicd IFQ; or The exerase of an mplion by Upe Prelerence Shures Seowy | Sharehelders in respet ol eather the @4 or o pa ol the
Prelenenen Sharesy ar tal laet thin 15 vears from the dile of sausoee ot shares, Tie hefow tible peovides e detasds wr st waf yhures:

Mnnber af shrey Thule of Allstoenl
3840000 April 11, 2027
384, 105 April My,
30, I hiny 1
44,74 Jupe (H
[[EEELS Juoe T, 2022
K2, NN June 17, 2027
5,653,954 July BT, 2023
4,795 August 1. 2122
Seres ||

e Jasainess duy immedutlardy preceding the g of Qi Red flemog Peaspecnls i canrcelio with 2 caalitied 1P nr The waereise ot 1 opnen by the Preliqeee Shares Senes B0 Shimchnlbers b cespect o entbier e tull v o part oMb
Preferenes Gilares; ar Nl laker than |5 veaes toam w date ot [smwance nf shares The below table pravides the detstls wrt suice o 4o

Nupnlwer of shares Date of Allntuient

540249 Novomber L7, 1122

4,42 050} Mavember LY, HI2D)

12,650 Wovember LR, Hi22

#42.050 December X5, 2022

1055 March 2

Saties 12

Ut babsinirss iy semmecdiatiely preeeditisp e il of the Bed Hurmiang Prospectus m commecion with 2 gualificd IPO; or The exeriiee ul an ugiion by the Preferency Shari Sees I Shurelwbders i nospoct of ither i full or 2 part of Une
Preference: Shares, ur Not Laier than 1% vears st ne date of msoanee vt shares, The convecsion qtw s L12HSH DU T aquaty shaze Tor 112950 Series 12 COPS subrect 1o dwe termm dhl Ji uf e deli B i gxeeuted

by e Cuengrany including 1o SHAL

Chis |

The CURS shall bt com ertble wen Fuury Slures f2s defined o the Ansclesp o the cat of 99151 {for gvery 291 COPS hebd, 1 By Shins| b b oaed attee cunsidenny the sihjpact of boas 3w
Klisa 1

Flie COPS shail be convertrlile inie Equity Sharss £ hefived e Anuclesd mobe atn ol 150l evory | COPS held, St Fauity Shateh 1o e laned alted cimorng e impet of honus
Class 3

Thee COPS adull be camertshle ine Equy Shires (s detimed i the Armeles) m e @ o

ot I o eveey T8 CTES e, 96 Equuty Shares i be pued| an the event aither dumestic Wt thiegtial nal expanseo turged i been defieved an or Betimre Sepueher 30, 2025

{it] 155 thar vty 1 COPS held % Equrly Share 1o be issned b the cvent hiill dibnestic and infessaliand | eyansion crger has been achened nn ue hefore Seplemtrer 30 21125

i1 1Y L (e every §0 OIS hetd, 1 Expary Share o he isoed ) n the evem newher dupicslia nor it lerm | cagrilnsion gt fias been acheeved oh o befiee Seplember 100, W24

2 the npliny af e belder of CCES 0any ume posr b 240 b, Jaigaucally, 5 Ess poor e sapiey ol 20 seas, wotnmatecally § days pro7 1 sccurmenee of 4n ean e, lquidatnn e nanding ap ool die Slslduyg Cnmpany This
e ersn 8 b o CUPS Beang Galky paidd and halders sending aod pimespateng an the diseussirats of Ui Sarelnllers al the Maldmg Crtpany winil September 30, 125

1y Shures by the COFS of Uding Cempany held by vach shureholdes bolding mice lhan 5% shares

As or Azl
31 Moreh 2025 31 Murch I
No. uf shures k] N of shares Ko
Nabdlag Tnlding

Preferciee hares - Seriva A of B2, 2 eoch {31 March 1024: #y. 2 cueh}y

T Cippurianatoes Fuds1L 3,753,242 hEN"S 43,75,240 Bl
SV 1L Leghitmlb {Caytinany Eimied (AL RG] s IS RARH
Phutnurm Bl © HI0K ASC Limtled, nefing Ie o4 capacizy 25 trastee nl' Plimoam basee & 2008 Trus 1,33,30% g T.33.50% oty

Praference thares - Scries B of Ry, 7 each (31 Mazch 2024 K. 2 each)

Unitazer Altecmniive Yemuse LLP tlormerly ks o Umiluser Yimhenest AR 3T 830 EUR(E SUL0,
TH Capical I Maorcknzs [ 1708, 100 17 447 a ; 17 H4"a
TR Caplab MR Maordne It f28 EERE |4 AT125 [5 14
Flanrngs Ol © 201h BSC Litngied, b e 115 capasoe b rustee of Platinum Javmime & 2008 Trist [ Lk JERR] 1L Th342 (BRIl

IFreforency sluses - Seriey O of A 1 each (31 Murch H024: Ro 2 eachy

AT 1 T TR T P10 BUTER St B 4374046 L LR A 45 2946 +4.20%
Alpla Wove Venwes LP AR 4.7 T4.96.743 24,7
YT I Ligtubnelh (Covnsuny | bmed BT, 2ok 17114 i, 04,208 1711

Preference shares- Series Eof Ra. 2 each (31 March W24 Ra, ! eacht
F1 Cppartunines Fund. [T 150535 Hrhny 12.05,334 St
Platenuen ) O I0TH RSC Lumtleel, weriang in ity wapactly as trewtee af Phatimun Rastd e 4 ZHE T 14,107,524 1y 19,449,374 AN

Preferenee shires = Serla F of R, 2each (A1 Murch 2023: B I each)

Kedoara Cspotal Famd 11 LLE 814405 55 0P, 11,7405 51000
Kedwars Capitnd Fumd [1LL 1 1558175 RER- ] 13.30,173 pLE L
Kedanru Narfolh 13,442,243 R 1 3.4 F43 103

Prefirerey shares - Fezies 5ol 8, 2 each |31 March 203 Rs. 1 evel}
SYE R Lighehwib Cayoan| Limited 2049, Th, 26 LUt o 2.19.7h din§ [ETRTIN




Lenskart Solutinns Privote Lmined

CIN: 3310001 NHINFTLTTRISS

Motey W the consolidoied Moanciol yatemenis for the vear ondeyd 10 Murch 2075
(Al nmounts fe Rs. in il lagh whicss otheowise stated)

Preference shares - Serjes H of R, 2 each {31 3Sarel R Y ruch)
Alpla Wave Velures LI

Ruyeapinl

Preference shares - Serles 1of Re. 2 each (31 March 20249 2 pich)
Alpha Wave Venees 1] Lit

Avunchey Falre Leaders Fund [}

Egiq Capliai N

Mleeritchiv Intetsments Me. Lid

Bava heluale Femmly Troat

Prefercnce shares - Serlea 11 of Rs. 3 each (31 3argh 2024: 2 each)

Motinum Owl £ 2008 REC Limued, actlne o s capaehy i o es of Pt Jasmine A 20 1F Trast
T¥P Fund Inilia

Avir Grosth Avenues AF - [

Clumate Yennres

Preferenee thares - Secivn L2 of Ra. 2 eiech (31 March 2024: 2 each)
1wy Invesimenia Lamgecd

Delali Imvestmenls Flulding OV

Enfinuty Partners

Preferencr Aliares - Clussl of Ba, 2 each 3] March 2004: Ra. 2 cuch)
Pegush Blansal

Nehin Bansal

Arnit Clww ey

S| Fignln

Proference shares - Chass2 of Re. 10 gach (3] SEirch 2024: R 18 gucht
Ieyual Hunsad

eha Bansa)

At Clinetlhary

Suanew Kapako

Preferenee shares - Clasd ol Ra. 3 cuch (31 Murch 2024: Rs. Nl
Puyush Bansa!

Mk Dansal

Aot Chndlary

Sumvel Rapaln

!
1

3
1

3

45,274
215401

a4 1 Bl
1,53.583
AR 112
5.h5.47h
£.79,057

R RO
545,240

5%

¥
1

[ERRER

50,143
A%, U021
T3
53783

T4
T AR
11850
33,0108

AT 406
EXELRIH
A1TES
aNB3K

hh by

it

.78,
[ERE o
| 25%
LA 1R
T

o TN
11,537
345,
LRI

831.33M,
Ll L

T

gy
EER LM
L3110
f (ke

H.17"
EIRUEN
ey
LN

4 LT
HiuRe.
ey
S5

A6A5.2T4
12,13,

3641
BiL53.843
RIA 112
565,956
4.72,017

345570
Sty
442,650
4ALeE

il 14 36 AR
RN il
5,531,484 840

350043
AT
53T
530431

240524
REERT]]
Ihufe
13,0004

4,73,
| 5450
1135%
LRILH
3.0

0RTH
11 53
9Ly
L

HY 337,
96"

L

FARLCA
4300
B g
LR E Y

417
4340,
BiAH
FE L

As per reenrds ol b eompany, Hasludisg i cegiter ol andolders members and oher Jeclamoens eeen ed froon slurdusldirs regarding heaeficl soierest, the divive shanebuldug represeaes bl lepal 3nd beactivisl ahershups o

shares.

g} Derails af shoros hekd by promaters

Anm
3 March I3

As ol
31 Mnareh 2024

Nume of promimicy o uf sharea Na halding

"a change durlny the

FLAFP

o af shures

% hoiding

" clinnne during
the year

Preference sHurcs - Clasal of Rs. 2 eael (31 March 203 Ra 2 pyehy

Favisl) Rl 3050, 143 H .
Wil lkanaab RURERTIR) ALGndy
Amil Chaveliury 537431 [RHIEM
Sunwer Kopahy 537431 A

Preferctee sbures - Cluss? of Rs. 10 ¢ach {31 March 2034: R, 10 cuch]

Pyl Bimsal ERLA 2] 44 (g
Wb Humwat RELR ) EER L
Al Chaedhury 15 Bl
Sumeet Kapahi RRNII{Y 5437

I'reference thores - Classd of Ka. T cwch (31 March 2024: Re, Nil

Peyinh Monsal 074 FEN LMY
Muba Bansal 315,433 EARISH
Famit Chavdhary 41729 5.909%,
S it BLapabn ALT20 Sty

s
[[ETL
{10
1,

REAT N B4
14,43,

249414
244N
R
1L

.
43 9t
& 10tk
BAI

T
ARl
bl
LA

T The Fluldlag Catpany s acabee issucd preleeence shares purmiam e cantimet wibons pasment beleg seeen ol i exsh i ity bunis shares e has Hhere Itn am y-hack ) shares e ihe pareod of Fyo venrs [mmedialely preeading

ihe balance et dage
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Lewibure Solutions Privaie Linbicd

CIM; UNIE0DLID0APTC I Ta3ES

K tn (e conqulivaied Mosnciul tulements fr the seer cotded 3 Murch 2025
Al amnonn in Ba. millioe unless orherwise stated)

THREr oquity
Parijculary At Al

Shirchk 3., s March 31, 2004
Sewtlles preya &7, 5007 BT 3 U4
Retnuned carmings [EXUE LT (RN ETR
Slsure ipllons uelstaneing wenuot RIER L] 19704
Treasury Shurns (e} [GERERTY
Rt L uf pog 3 Tenekl ohl - -
Fatagn custency manslobeon Jueerve 195 ndp 9 1%
‘Il lver pauiny 7,700 4,668 10
Mavement of resyrues:

Avat As ol

Particufurs

31 March HR2S 31 Yierch 2024

Retaimed carndnps

Bulonce wi the beginning ol thr year

Le=e Profil A Laes) B the year

ey [ranslergel Jerm b comprcliiae s

Less Tranaloerod to sovaoed emmmee due 1o senlemietl ol slare sy
Dalance »t the el of the year

Secur|thes premlum

Haiance at the begtundng of the year

Add: Premom receved n e af 108" Compulenly Crrvechble Cimmulaine Prelamae Shares - Cluas 1

Lewv Linlazatann pE destarity prombi gt issweuboe of Banus shine

rulil; Proemum recaved on s of dires un ERCTS

A Proemum recavel on v ee of 1000 O Lisnrily O bl futne Prefence Slorea-Clies 7ol s
16k vach

Balonce 3t dhe end of (be yeor

Share wptiwns oul vtuodiog, weeauot

Balanee al the heginkiig af e veur

Lires: Tremesfiwred i wevurioes preonuns for ol execcesed duning the war
shyeld, ESOP bl 40 vnsplon e of subsidizny compasy

el Enpumea o armploee stoek sglions

Lias Ot s aetebed mocash dueimye e vear

Butunre at the ead of tBe yenr

Trewuey Rharvs

Tukienee ol 1l Deglnnm s of Be year
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Lenshari Solutions Privale Limited

CLN : B3NP 2NAPTCITEASE

MNotes 10 the lidated il fur tbe yeor epded 31 March 2025
(Al amonnts in Rs, in mitlion unless otherwise stated)

A7. Finarwdu) instramenis g fir vilue measurcments

A Acconnting classifleations and fair values
The Giraup'’s assets anel habalivies (e whieh i value ae disclosed a0 31 Maech 2023 are s belw:

(i} Fuir value hivrarely
Financm] assets nnd G eancial habilivges measuned ot Tir valoe i the balanee sheet are categnnised indo dirae Tevels of far value hoerrehy The tiree lavels ane defined
based un the ohaervabihly of smificant mpuls o Lhe messutement, a5 fabfows:

Level 1; Quated prices (enzdjustedd i actise turkets [or franeial mswuments
Level 2 loputs sthur than queied preees imeluded withln Level | that sre obasevable fp Bic asset or lubifity, viber direetly oroindivectly,
Level 3: lopms which are nnt ipsed on observable market data,

[1) Fizaneiul insiroiments by ealegnry
The camrying value s [bic vidue of findecial msiunvnls by satesorics as at bagch 36, 2005 were as fallaws:

. . Asal Asal
Particslars Classifleutlun 31 Mareh 2023 31 Mareh 2024

Financisl assels

Losuslpmernte- i eedial fimmada 4 beler note SO FvITL*" 987831 LSRN
Invesbinents- in preference shores {eeter note 33) FYTPL** 1AL [ 1H.D
Lavestiwent in CPME (reler note SAE Aupsartisid cost 267 16T
Trade receivables (Belernate | [1* Amortiserl post 1,258 .84 341345
Cirsdt amd gush enu ivabents {Refer nole 111* Aurbrtisad cost 6,312.19 213
Bapk balances other Wb cosh apd cosh eguivilenss (Reder nore 139% Amorised cost Tl 5 1T
Coher financial wssers (Refer note T FATRLe Lan. %3 -
Orber fimaneed] assers (Refer mute 6 & 7) Adartised cost 106,57 T840 11
“I'nlal loansis! assely ATRSL 2012541
Financial fiabilities

Rarrowlugs §Refor nore 104 Arrrused cost AR5 4497054
Trode payubie Refur note 2134 Amurtised cost T399.54 5 LA16E
Leagy Hubblhies[ Refer note 3 Amuariisad gos 20,268 3 14, Td6.49
Othet finanecd labifities Refer now 21838 Amurtised cost L s} 1. e
hber finsneral liabitics Beter mate 224w EVTRLe* ) 365019 4,423 57
“Tolad Gz nekai liabilities 35.821.63 ALIsN

The tolluwing methudy ¢ it wene Lsed by st Lhee T waduies:
* The Group hes o9 diselosed the (o values e Tnanciad matianents corricd w amartised coss such s imde ecanables. cash and bank halspecs, pher Frineials dssels,
breciuse e cimying AérE 3 e Lle amprs ion of fair value.

** Fair value throuuh pradit and Juss socount

# The Croup hos not diselnsed the [aie valoe for freneis] instrunems caerled st anorised cost such as bomrowings, mede pavables and oer finaead Lobilites, beeouse
et surTying ammnuemis e 8 Tesso iable approsimstin ol (i valoe

iy, il disclyseres of Tair value 2easorement hicrarchy far sasels as ot Morch 25, 2623 und uy of March 38, 2024:
Level Agat Aral
31 March 2125 31 Mureh 2024
Financial nssets ur fair value through proficand loss
Jnvestmens- te mial Bl Level 1 Y RT3 Whlaad
Invgstmanes- in preference sharos Level 3 18430 L4R.00
Fuur mlye uf aption wacquire addivionel stake in shares of Le Patile Lewat 4 10693 -
Luncijer
i itstive disclosurds Mir wilue menswegment hicrorchy for Jinbilitics 35 at March 35, 2025 and a5 91 Alarch 31, 2024:
Lovel et At
31 Moreh 1025 31 Alareh 24024
Finarielal Liahilities at feir voine theough profit and lnss
Censedemrton pavalble againgt share acguisiuan Level 3 1765 1y 442392

{iv} Yalustion techoique used o determing Julr value

Jhus sectlen explains We judg amd nmds i o ining the fir vilues nfthe tiaanciad loscuments dud ane (of recupmzed wad measured af Fr value and
¢b} measured w6 ameriized cost and or which (ir enlues are disehased in e Consoliduted Finanein] nformations. To provede an ndleation about the nesbifity of inputs
use deteminiog fiwe fai valee, the Gmup Bas classatied s Anencial metruments ine e three levets preseibel under the aeeaunting skamlard,

The allowing aretiveds mut nssumptions bave been used 10 estiman She fair values:

(Al The i wile dof imvastiionts in malusl T wiits i based on the net asset value ENAY] as stated by the issuees nf hese amial fietd uails in e published statements as
al Yl Balance Shew) dme. MAY represents the price ot which the issoer will issue farther snits of oseoual fued sad the price ot which waees well redeem such unity from the
nvEsinrs.

(A1 In wnler te proive at ihe Br valite of poquated invesiments, The Group obining mdepenid Tratisns, The lechodyues weed Ty the vatuer aee os Gifaws:

a] Ineanwe approach - Discoumed cash Dows D) method

b Market upproach - Enterprise value!Sales mulnple avethad




Lenskurt Solutions Private Limited

O U3 IDHDI2ONAPTC1TAASS

MNotes o thie ¢ lidnted Financlul for the year ended 31 March 2025
{AH arouunts T R, ic millioo unless atherwise stated}

A0 In arder 10 priive anthe fur value of the defored considermtivn payable for Cwodiys group -fonte Carbe Simudations use random amgling techtiques based on
comtiuws-ime stochasine grcesses i penerode assel price paths. Similar to biaumiel tress, payolls are caloulated bosed on the dilTzrence between Ui asset pricw und

exereise price o cach andividunl price path and ben disenwnted back 1o the mensurment date,

03 0 weder m arrive ot fhe e vobee of the call option of Le Petite Lunctier (LPLY- Simulited the egoty value ut LEPL a5 wf he expected eseraa duse ut' the Thind Tianchie
Worrans under 2 cisk-neotral [ramewnrk, using e experied valnily deelved frmn pudelioe public companies | GRCy). Fre exch simulbatisn sweratian, cilculated e value
of Weso Rrutmls Ple Lads smke in LPL befors and afier the exercise of Gie wurrants using the Cprien #riving Method far equity vuloe allogutian. The pagol 1 foe esch pulh
wis computed as the greaivr di? {1 the meeermantal value of the suky posl-cxerelse less the Jgsremale sxgreise price ol 1be warmams, or i) sere This pasnf was Lhen

tiscounted tn present salue wang the riske free re.

1¥) Valuation bguls and relulionyhip to fair volues

ey inpuls

An ot
31 March 1025

As at
31 March 2024

Finuneiul ansers

Uoquaoted preference shares- ThinCpties Lae

Valuaton wehnigue
Revenue mubiple
Diseount [or Lach of Blarkeiabulive {DLOM}

Disvoun mse
Lung terrm sustainalde growth e

Unguited preference shares- Aaffoid Teehnologics Privacee {imited
Vilustum fechuigue

Revenge amltiple

Discount 10r Lick ot Aarkaablivy (DLON)
Discriunt rate

Long term sustainahibe prowih rake

lmyueted preference shares- Thinkerbell Lals Prisvate Limbed
Wislwting techrngue

Lt term sustzinihbe wrawih e
LGt it cate

Delerred Consideration far Owundays sroup
Yaluauen technigee

Rk Froe Rute

EBITDA snfatility

Credst sprend

Payienl discirn rile
Disconted faclor for EBITDA

Fuir value uf coll nption for isvestmonl beld o Le Pedie Lonctisr
Waluaian kechaiyue

Risk Free Rale

Equily volmiliny

Time ln exut

Comparablz Mullple
Anulyaig
(|-
[ D0
21.00%
400t

Bused vn the Incame
wppraach
UKL [
2287
ENLIA

Based wa the Icoime
apprawch
Ay
S0 007

Monte Carle Siomluteon
Approuch
050%a
UKL L
L 142,
gy,
ALY

Based un the Simulatien
1n7e,
11 XLIELM
3 ey

Bosed onihe Income
appriich
[ RERS
el
200
BRI

Ruasal on the Incims
apprneh
E{LIFFLY
2251%
3 0%,

Bised o the Tnvome
Appiaraeh
RN
24010

Mlunte Carks Stnulotion
Approach
RT]

s
1.23%

119%%

L

REY
NA
WA
KA

i) Fnilivity poal veis

Fusr the furr valves of Rnaneia) sssews, ceasonable possilile chomges o the reporbng date wute of the sigauicmt vnobservable puws, holding ether mpits constun, winld

have e follawing impact:

Particulars

Ad at
31 March 2025

As ot
3t Murch 203

Impoct uw profit hefure ax

Imvesement in eguoted preference shares - ThinOptics Inc.
Revenur Muliple

Inerewse by s

Thee e by th 12

Discount for (ack nf marketabilicy (DLGM)
Lncreiase by 3%
Dreomiae by 574

Discounl rute
Inerense by 5%
Deenase by 5°s

N3
NA

M
NA

N
Na

e r)
073

.7
LR}

67
.90







Lenskart Solutians Private Limited

CIN: UBJIHIIIJLIM“PTCITHJ‘\S

Nutes ta the 1 e the year ended 31 March 2025
AL amounts in B in million waless oibe rvise stated )

8. Finoaeiul risk managenent

The Gresp's prinepal finanel lobilives cumprise of leans, burrswings. ionde pryahbles, lease babilities. capua) eradivor, fon meney payabl ployee beaetil puyables, defened consderaton and relund
liabnlities. The mum purpose vt these Gooneial lahiliies i to fnanee e Geoup's operstions, The Graup's principal fnuwial asseis includy leans, imde and otber receivehles, mvestment o preference shaces, bk
dieposits, securily deposlls 2o vash ard cash equivalenis (hat dedve dircctly lrom its operatians The Group s expoased to matket dsk, credin visk and Bguidity rsk. The Group's mapsgetent oversees the
manugertent of these ks and appraises e Board of Directors from vime 1o ime basw thi impaet mssesstent,

{A) Credit risk
Credn nsk is the rish af linancial [oxs 0 the eroup /s costoter o cooiperparty 1o 4 financial assel Mz 1 meet s Tzan. and arises principatly i the group’s recevables from customiers, loans
snd ather deposis el

The carryne. of fi i1 ussits rep Lz eredit tisk expomure

i) Creudit risd, nnepenent

Crelit sk is the rk (hai counterparty will n mest ils vihgnitons under 4 finamean| inslruement or customer contrel, Jeading e s fAnoaewl bes The Group i exposed we oredll ik fromn its vpermbing activites
iprittarily srde recvivables) and from s liviues luding deposics with banks and 1 lal iUk foraign exch trapsaclions and oer firsncial instroments. The Group ooly deals with
parties whirh has wood credit mungy worlhmess given by f:;\ll:l'ndl ruhn;, apeneies or baseel on Group's infema| assessitnl,

Al duubtfud recuivables are duly recagmzed fim fime fu tine post disewsaon with key stabeboldes and provided for i e U lidwed Fipaneial | inng s deamed Jppropriste.

AL the fiianeral assets cumed at mnortzed cost were cansidersd gond 25 at March 31, 7025 and Slacch 31, 2024, The Graup has net sequred any credit impaned assel There was mn madificatui m any Brane|
LTI

Murch 3, 2025 Tranle receivables

Mut dus Lexs than 1-2 year 2-3 venTy *oere than 3 yenrs Tutal
Estimatid folul reoss CATying Jinaunt g defaui 145 | 1L257 H - 3R 17 Aik 1,294,491
Esperied credil Jogs- simplilied upprowch - - - 123.n14 (1740 L4002y
Net carrving amsuant 1257 H - - - 1258454
Blurch A1, 2024 I'radle recoisoixles

Mot due | Less than L-2 yrar -3 et lore tun 3 years Toul
Estimialied rotal orass carmang amowal dc defiuk 252 u3 | |,265 40 3185 a4 T Th 3400 T
Expevted credis luss- simplufied :IEEm:JL‘h - 15191 133.20) 19641 1776 [33.79)
Net carrying ampant 3,153.93 | 12027 .75 - - 341345
Reconcilizting of bmpairmesit nllm\"mcc an trade receiv:nhlu
Impairment all anttred a5 per smplificd wpp
Lass alltsanee as i March 3, 2121 £6.87
Adu less): assel spgmaned o acquired t31.10)
Lays ellownnce os it Ylarch 31, W2 55.7Y
A {less); aswel anginmed ar acduired (15.97)
Loss alluwance as on Murch 31, 3023 12

. Financial instruments and cush deposils
Credil risk from balukces wilh banks and i ] gedd by the mroup's treasuey deparment. Invesunents of surplus fuands dre mede m app 1 i ins as afzned woh the Bownd,
The bimits sre wet o etmmise the voreelmmtion o risks ond therefure minpare Gnascal loss theowgh counterpargy™s porertial failure 10 make puytrents,

b. Security deposit und seher advances
With regaidy Lo segurily depasit and uther sdvances, the martigement believes hese o be high gality assets with aegliptble credit fsk, The manageman) belivves the partivs o which these deposits and other

advances kave been made have strong capacily @ meet the abligal g i “difault is nogliglvle ar ol and Hrgly ver prvasion for exeepted credit loss has heen provided on these fsancial

ard where the nisk of default is

ssels,

. Trade recvivables (Expected credlt Inss Ine trade rezcl\'dhlr_l undl.r simplifed approack)

The Group fuitaws *simplified approach’ for reeugpition of mg Toss ai] ce uon teade reveivable, Dniler the simplitied uppruoch, the Growp does ot track changes in credie sk, Rather, it recognizes
impininent nss alinwanee based on lilutioe ECLs al caeh reparting dote, dghn front Il recogmnilion.

For homepenous groun ol cecers ables, the Graup wses 4 provision inalds 10 detemime impairment [oss albow e on the porfolw of lesde recesvables. The pravision matds s based on i hisiotcatly olseved
detud and delay tates gver the cepeeted Bif of the trade reecivable und s adjusted for [urwan! [ueking estimates, AL year end, the hisludcal shserved default and delay males are wpdaled anyd chinees in the furw.and-
towkng estimales ans analysed,

Fur vther debtues that are b at in nutues, mdvidual receivables which are knoen o be sncallectible ez wiiten off by reduring the camying wmount of 1mde revewvible ond the amount of the Juss is
recaimiaed i e Statomennt of Profit ond Loss within other cepenses,

(e spcree fas been mtentivrall)y feft héunki




Leoshari Solutions Frivate Limited

CIN: U33LONDLIEOAPTC TEISS

Notes Lo The flaled i ial for the yeaz ended 31 Murch 2025
{All snounts by Ay, 1o million unlees niherwise staled]

{B) Liguility rish

Prudent liquedity nsk ritanug mphies 2 sullicient eosh paid Lhe avalabaiity af funding through an adequute emount of d eredly B 1D ThEet when due nng 4 close aul
market positons Conmdening the busme<s reguirgmicnis, 1l proup's treasuny muntoms Sexihilty v fmdimy by lohilily under d credit hnes Manwg manors relling fanecasts
of tht Graup's liqudiy pesiun and casls and cash equivalents ai the busss of expested gush Nows

n bl

{40 Mdatmerae i af st e

The ables belew analvse e Groop's Tinanein' hubsb it 7e) et by Lroupiys Dased an thair contaciud mauates Tisos done By all Bneaal hobibbes for which the commeten) matdargies o
esserlial for Jn underaandmy of the 1mine ofthe cash fows The amounts discipsed i ihe table ore the contoowal undiscuunied cush Aovs Balonce dug wathin 12 mrunths equal ther cormping balancas as
the impact of descaunling o oot s fieoe

On

Cantraetun! matarities of fnanciol linhikitic Less then | year -5 yenrs =Erenrs . Togai
demand ’

s o 31 Mareh 2025

Bormwings 343 15 B K4 LN R ] 104 B3 3481 20
Trade paynbies - EELDET - . T30
Lense habiliues - 4238 32 1Kol ) 5,831 Ib 2,414 19
Qther finaeiesal Nohihifes - 430 18 l,Tes 0 - 24604 34
Tanal 34335 15 15797 18.6.38.04 503544 ANAN 33
Aok 31 Mlarch 2024

Burowings - L2404 2 ARG 13 13778 48741y
Trode pivnbles - Flnl an - - 5,161 60
Lewa liabslines - 4,571,353 10,773 Ut 4,843 75 21345 1)
Other flnanee| hudiiees - 1024 19 4,423 92 - LRI
Talsl - 13.043.93 178473, 11 S 15 33, 76850

Furexalve risk concentration

Carcenttatrons arise whin o number o coun2mpartiey are ymouge in SR Dusies v ilies, w0 ostet e i tha v gangeogmenl egian o Hive scoromue fealuses that wioald gause theor alilety 1 et
coatrachual ablipanans t by siularly afizeted by chasees in gconemie, pelitical ur other conditans Concentrtanans dueate the rebative senshiviry of the Company s periormiance to developments aflechng
o porfenlar mdustey

g order 1o gvmid exeessse conesmtatiogs ol nsk, the Company's paltcres and procedures inglude speaifie suidelnes t foois on the mtwntesgnce of a doversifivd pordalo 1dennfed concuntratans of ceedu
Tiths are contralled dnd mataged aceurdingh

1) Markel risk

Mol nsk s the nsk thot e T volue of tuwne cash fAows of a Binaneal matament will Quctume becomse of changes i market prices Sarkel rish camprises hree rpes ab ek emerest mie nsh, qurensy
sl and olhet prce nsh, such a5 wquih prce nsk and commenly nsk Fnanad estuments afeeed e market rsk molude deposits, wvestments and Tarelan pedensy recenvablos ond payiiles The
sensiiv ity by sis i the following secthens relnte % the positior s 39 March 31, 2005 and hlarch 31,2024 The analyses 2vclude the mpset of movemenis momarket vanobles on: the cameny valuss of
oty anel vilr g blie und g The sensinyvily of the relevat profil or lass tem 15 the etfiect of the assumed changes o respecuve mackel nsks This 1s based on e Anancial
nsacls und fimncial Lailines hald o March 31, 2625 ard Margh 31, 3034

{i} Fareign turrency rish

Fareipn curneney 115h s the risk e the S0 valve or fatuce cash fluws of an espasure will fuctoate hevause of chonges m bareen exchanpe sates The Graup's exposwe to L sk of chaskes m foreten
ewehinge mtes celawes pemenly o the Group’s pperatang achy nus sad the Gmup's pe investmenss in foroen subadion Foreen exchanae nsh anses finm untsed assels and liabdities d i1
cofrney it s sar e fusenanol cucreniy of iy of the Group etittes The Group d025 Rt use Mo vward conbacks and wwips e speeulnte pumeasss

The Graup's exposure @ foreien cumeny nsh & the end af’ the reposing perisd are as flfows

As m 31 March 2025 Asat 31 March 024
Currency Amaunt n
I'orcign Cirretcy it Mitlinn =, Milliun
Million
Financlal \ssels
Cthur recervahles sGD 10120 19 78 - -
Trache and vl reeeiabivs THHE 1462 4.08 - -
Other recavabies oY - - pLl} I6 57
Trade recervabies IPY 107573 [REXELH 211088 1E3z0d
Trade recuivohles 4ED 1521 134 4] - -
hher rooelyables AED 630 15337 - -
Cifier revervables 5AR 3 Tr3 - .
Advices Jo supplists and capual advanees CNY 4l 4719 in 3966
Advances 1o supphiers and capsinl sy ances EL/R 113 [IEITHS 1 ha o5 &
Advinees o suppliers and epprral ad+usces my 4302 25 73 - -
Alvnees 10 sappliers ied caganl sduances 56D 150 ENL am (i
Advances o supphers and copiral advances Lsp L] 43 57 1 by 138 59
Advances 10 suppliets and camial adwances AED 35T LAk . -
Advances o swppliers and camtal advances TH 436 R E) . -
Advrneca to supplien and capotnl adeances IDR EL 18 . -
Advanees i supphers and eamital adwanees SAR 182 Bl - -
[hher reecrvables amy A9t Ro 243 57 . -
Other recovables [{#]:4 474 53 2 - -
Other qeoeeyahles THR b5 132 -
Dihet recepenbles L'SC F X 31 -

Tt spoee Aen feen wmieemeeadly fff afusdd




Leaskari Salations Privite Limiled

CIN : CINNDLINEFTC L8

Nules La Lhe dicdwiedl T inl Tor the yrear ended 37 Morch 125
1AM amronnis in Ra. nillion neless otherwise stated}

A a3 areh 2023

As ar 3 March 2034

Currency

Amagni in

Farcipn Currency Ry, Vidlinn

Amannt in Fureigm
Curreney Milian

R, Millian

Mlikiian

Finumciai Liabilitics

Tradie and odher paables AED HIEE w3 b [&r 247} [T}
T and cther pasables ELHR [RE] HIEET | 44 {3212
Tencles ard cther pasnbles [#:11] ER 334 1 37h T2
Trade and oiher paabhes LMY (NS L.t72 A7 97 ke [REET
Tiradz and olher pryables JPY TAlk| 33 42K 22 3305 9 14711 30
Tty i wther prvabies G0 EXE 143 34 (13 Ay {5 )
T rade el ather pryatles 0K T3 ua A0 1113 37 LI 1R)
Trode ted aiher poyabius MR il XY iy 14
Trode and frher payohles THA i LS Jag LINE] wazr
Tl and s prabiis AED 1H12 1 52 ERF| ezl
T rde ngid ouher prsaleiu GHP 11 IR 0] - -

T ruder sl e ranabhes W SRR TS 14 ha la7) s
I'eadye aod wiher prmibl s SAR 333 335 U 1 Hs 145

Swenitlvity dnalyvia

Thae sunsiie ia of prafis or s e chanpe @ e oxchange rales arses monly Fom fbaewn summeoy denoniated Srenon) mstments The mpace v profitc |loss) befor: L 2 ather eoqueny o 2c belos

Proufit helirre n

Diher eguily

Adal ELE]
31 March 2025 31 March 024

As 2l
31 Muech 225

EYE
31 Maech Ju2d

50N Seasitivity

INR SGD Inereis by 1 SGD
Mt SGD Deensase by "o SO0
ELR{Y Sensitivily

InR ELIR freredse b 1%y ELR
MR ELR Murease by (Mo ELR
LU'SD yensitivity

INEL LS ingnease by [Ma L'5D
MR LS Decreass b 1% LSy
CNY Sensitivity

MR C™Y Tneredse by 17 Oy
INECSY Oereme T 1" TNY
JPY Sunsiiivity

INILIPY Incnuase by 1" Y
PWROJPY Deernase e L% Y
SAR Semsitivity

MBS AR Incresse by |"s AR
MR SAR Dectois s 170 SAR
$I2R Sensitivity

IMR DR Inenease b [y DR
N DR Deenease b 1 DR
AELF Sensitivin

[NR AED Incrase by [ AED
[ AED Decromse by [ ALED
LRP Sonsilisity

INRCGBP Inciense fiy s GBP
IR GEP Decnease by 17 {iBF
AIYR Sensitivity

IMR GBP Incremse by B MYR
INR. GBP Duecnmse by 114 ATR
TH# Sensiti

INRCGBP Inerease by 1™ THA
Pl GHP frencise by " TIB
VN Sensilivily

TN Baht fwenease by M YN

INR., Bahr Decrense by [ b

4 5K A Kl
R3] FENCTH
TR 10 33}
1101 i3y
1 2ndt o7t
Ind 175
Iln2ny PR 1]
Lt 21 Lt 1K
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114 A
{4277 FUIRE R
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ERL
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Lenckart Soluiinns Privae Lindted
CN : U3MUDDLINIRIFICITHARS

MNares div b idised For tie vear ended 31 dlareh 2023

(Al aksnumis in A3, 0 million valess otherwise siuied}

{i#t Interest rate risk

Interest raue ral s the nsk that the Taic value or fture cash Bows of o Mnsnei) instrunent whil Auctuale becaose ol chunges in markel injeres) ces,

Lubilities: The Group s cxrtain exposuee of mierest mie dak with rospeet o W barroninies wken duras the year,

Assetsz The Grovg's lixed deposis are carried of
Fuatns eashy Oows will Tuetate beciuse nf o change iomarket st e,

The Graup's putssriding borrovangy as Jt the snd of ceporting period 12 4 flluws;

1 cost amel are fixed mie deposive, They are therefure o suhjeel w lnlerest rale sk b dediead i Jmf AS [0, sinee meilker e corcying amounl nar the

Purticulars

AT al
31 Murch 2025

Asat
31 Mureh 2034

ERomowings with flowng interest mie 216145 R NH
MBnnm‘\'ing: witlh fiaed mlerest me 1.397.94 TS0 86
Semvitivity unulysiy
The sermtiviey ¢f peoditor lass o change 10 e idrest @nes oo te borrowines with flootng mbesest mwes. The impaet an profit Joss befine wy s as belww
Punliculurs Avat Aot
31 March 2335 31 March 224
Irrest Increass by 5 bps (.18 .59y
[imierest decrease by 5 bpa 13K 1034

(i) Price risk

The Giruup®s exposure Jo prace risk prises fom invesments leld und classilied o the balimee sheet ul for value throuph prolil or Inss, Ta ensge the price rek wnsing fram investments, the goup dvemsilies is

s lio il wscts,

Sensitivity

Lngract on mrufil beleoe 1o
Parricelars

Asal

37 Mlureh 10s

LR
31 March 2024

Muiual funds carried 3t Tulr value Hirough profiz e less
it assuts value — inerease By 114 bps
et dusits valuee — decrese by 100 bps

98,78
194, T8

LU
198, E b}

FThi agre Aus Buede thatenieatle doff tlank)




Lenskart Solutivos Pri ate Limbed

CLN : USSIDUDLIDBRPTC1THISS

Xuaen v the comanlilated Mmwarial statemenin for 1be yuar euded 11 Mareh 2azs
[AL et (o B i oeilliog oadecs sidyrw sy eied}

X

3

Coplin] imausgement

Far the puminse aF1he graup”s capicl ramageniens copical meiides wsed ejuty sapisl, o erible preierence shotes. secune grcmney o all aber apike resen es aitnbaahle b equiey lulder The primary
olrjeciive ol the geaups eapual mawgeinen e o ctsuee the yarp®n afulin 0 copinee 95 3 g e et el B W shareheldve e, Mrnapement saeesses die ghiug's cagnal eeqsreoreris moarder ue
nusialae a0 etfacucns o eral] dnuneing sesre swhely avmdingg essessve leverrge Mo chaged wene auale mote shpechven, pelicas ur Inkesse B inaasgitg ikl dieng e venoy endedl Ssreh 3. 3023 ol

Alarch 3, i34

The Linmip mouers mpatal using guamg s, wlogh oot Jubr el et mcludiang Leave Lidubites Beed cash 3] cash ggimatends) dissded Dy bkl sl iclading mos commlbog mks ety phs et sl

Partleular

Aral
31 Morch 428

Aral
1 Murch 2l

Begmuanp apelufing Lrass faliuess
Lean Canltaind vash exjus deots

Pl dehi {4y
Tunal Eyn, 1131
Tutel Ennity ond Net Tieht {0 = 4 + B

Creaning Katlo (A FC)

FERFERS]

[-EAAE)

RIS EE )
LR

19, t845.50

[ ER ]

1873709

FTRFE N

HIZT

Ton 204 51k

s N1 L}

Rel=led party divelusures

Injut ¥emture

Haelena Feamebare 'l cehmiay Lisiled

Vasatistrr Sensces Private Llmited & v | 27 Sugost 2074

Gunpes Eve Cane [l Pree ale 1 Fampeeby s oA il de Pocaee Limmiodh ceased g 0 fulvdb, 3023

Aagaclaty

Lt e Reclimslngmes Frivate Cipmied

Le Fetile Lunebir ¢ O b Sepreanber 2U21

Tuenge [T auliwnre Gudia Preate Linveed U Domber L2 20020

Eex mapopement presiuns]

tr Peyush Aysal- Preectar

M4 Ncha Banal- Dhoectar

Az Peavri Liupls - Canglaiy Sveretacy

an fluki Hunharuns Clael Timanees] Teacer da g € 04 apnl 2u2% otk Lie cusses 20343
ls Abluslseh Gupis - Clact Fiaiiel D hice 4w e £ 20 Mag 2028y

>

Entvrprises avur whieh [t s e slgadfiet nOoeoee -
Vil Fuawe asl Sawinsais

‘T'rivcsietuns willh reluied purtis dorioy e yeur

Farilenlars

Year vided
1 Alareh 205

Vear emaled
31 Alarth 1074

buvy maniperkal peecrudel
Shurf-Lermb voipbies beoeein®
$haic huscd pumer

tuupi Bua Techaalaghes i'rivate Lineled
Sufbwire Fajriiaed
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Adu iy and Manageamen! ene o

Hinaliy eapenae
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Lenabart Suluilers Private Limied

CIN : USMDLIMErTCLTRESS

Neirs it 1ha camnalidnind Tuancisl satameaid for the year anded 31 March 2025
JANl amaEnie m Re o sillan anban riberwive stabed)

41

Segtnent lnformuilon

The Girqup's operntiseg busi £ d ond gl v proarding o the el hazalions of the cusbemers, with evch sogrech represaniing: o atndng): business undd that kerves e markey,

Dperaibng segments are delined os componente of in enterprive e which discrete financiol snfamation w assilsble hat s evolusiel regulardy by the chiel spermlinge decsmm muker, i declding how 10 gllosnte ssoureer amd asAcasing
performance, The Gaoup's chief aperling devision mnker |2 he Clilel Exezy e O ond Dirsxiors.,

The Chicl Dperating Lreclaion Moker af the Grousp, prmonky whod b measurs of revenie, Mol Josk, assumned i 2ssees the perfaristice of the operling wogments.
The Group het ileificd geagrapiicel uegmeants oy epoable segmene The pergraphical SEEIETS Sommhrise:

1} Indm

2} Intenmlivaal

mvrue ned axpeners : Rovenue and cxpomecs arm nmdmted ta the poprmecnls bued nn the direst nefotinneshy 1o the dpocific avtivities ol each segment, This mechub=s bath divecily atrdmtalils ceas and revenes and o propodicnale afloction
L. [l pegenenl Tevamae piid are upaz

Adteln :These v dircetly attribulahle 1o the sc.nmmu whers hey we iz,

LishUliies : Thene aro Jireeiby ateribeeshle i e segenonti wlions they incor,

Snrmmurined pegment tfurmallan for the yor eodad barch 51, 20235 i g fllaws:

Purticulars Tradln [nternmilons!  Toiol wegmenta and £ Ik
Eifminntioiy
Reveoue
Exizranl cubioeery D14 .52 26376.65 &4, 52517 - A6 525 1T
Inuey segment 456,04 10,64 256, TH (ARA.TH] -
Taisl Taveoke A L0 EE 25 1aT.29 86,590 5% (56 TH} &8558 17
Frpenten
Cacl of mw malerah ot companemi cetauened 145708 LU 1765 ¢10.23) 17,603,217
Purchaces of Srack in de 373065 [T ST UK {401.6%) 457345
Champed. b ieesiory of raded wnl Nnlbed goadd (538401 {194,735} {T11.53) (LA [B32 BE]
Employes benefils expene 502607 RIELIT 1378754 - 135.747.54
Deepreciotlon aml mirartimtion zxpemse TI5ET 451249 kAL181 1.5 TIE5 65
DHher expemies 1551550 R267.74 20 7HH {134.67) 1163861
Share af luit of essaciatoy omd st ventures frefir nete 46 and 471 1900 L ) 31 - da a2
Seamen: proftilon 1,749.09 {22735 152154 11833 1,744.07
Toin! wmela EBJoé.T0 5164802 1,440,954,22 o 2e4.03) 10H FL19
Toix! labilliles 11,1708 24,51918 7,704.03 1505650 4254849
i her dbclzcures
Investmients in aociale and juis] venlune 128,10 134,590 RERET - RARRG |
Dyeprecwtlon snd amartimtlen expeoreas 314567 LY R ) TAEHLE T8 196560
Capital expenditure 935048 518568 1453703 - L4513
Cioodwi!! impanrment {refor aote 533 10.87 - KT - 1HT

Inlev1egpment hevetue o g upan 2k arul seflecord [n the bl nd el ! calwrm, All abict ahustments ong elitolnatiom ere part of delolel recancil lation sroiented Girthe below,

Sumariced segrien mipmmatbat e the yesr ended hlusch 31, 2024 o 3w fellowa:

Particuler India Intermudenal Total segmentr  Adjastmeni end Consolidaied
Ellmlsxtans
Revenwn
Exfernal cusioimers 424,09 22.64R. 98 53,2770 - 542708
Inler imgmimt 434,00 - a3460 [4TaAHN .
Total rerenur I70al.08 154005 S.r11.01 1434.00) 5437700
Expennet
Elanl ul mw maleriols sod cvmponenis consumed LELEN SR8 14,429 42 - 14,K28.41
Purcheiey af $lock in onde 2E3100 1,867 35 3,891 2% 17 35 347370
Changes in Invenbery of yded and finirhed ek B384l LITLER) {406.19) 14551} 2 Fiei]
Ermployes benzifi copense 1LT.HT TAITd4 1045221 - HERAADE
Teeprrecintiom ored prasrizagion xemte 2 D6K.35F 4,651,70 6,725 EA 12240
Oiher expeics 13,506 562659 19, MBS [EAER )] 1591734
Share o loss/(prdit) al asocinies amd peint venttnes {rzler ione 36 and 47} 1731 T2 1247 1247
Hegmient grofiLilves} 4559 12,2074 1241.74) 24024 1.5
Tolal anrch wanRal 7ML 1,35A33.94 10,022,78) 5210.4
Talal [iskdliter 1647111 RN ALIMELT 1453540 37,750.71
Dhet db thwures
Tvestmenls 14 asancintes zral polal verares {9222 [Fili] 26580 - 2in§ KO
il i e Finnii l 1,068 55 4,651.70 6,T20.25 1§ B,7I240
Caplia| cxpranline 2,903 30 A5 IT 1445047 . [EXIL EE
Guadwill ipalrmet jpefer Tute 53]
Iner-pcgrment heyenze upn lidatlnnt wisd relecled an b ‘ad|ustments apd <eaiviativan” solurmm. Allacher adjustmenn grd ciligratio ns are part of detabed meenolollung prescued ferther beliw,

Adjuatments itnd witncinrsion
Finaoer intame ard costs are nal 3lfucsed o oin dividea segmeits os the wmdelying Instramemia ame maszgod un 2 g basss,

Rexanellio domn to mimesints rellected fin the fleancial tiuicimen in

Forlhr yoir
Recunclintivg ol prufit F:Z-:‘h’; :rzll;::m <tded
° T March 31, 2524
Sogrmmi poft INZER {1.58)
THher ipewme LeLT AL 1H2LM
Finnnpe 2utis [LASR N {1 22994

Prafit lufore lxx pEEEE EL ]







Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in Rs. in million unless otherwise stated)

44 Group information

Information about subsidiaries
The Holding Company’s subsidiaries as at 31 March 2025 are set out below. Unless otherwise stated, they have share capital consisting solely of equity shares that are held by
the Holding Company, and the proportion of ownership interests held equals the voting rights held by the Holding Company. The country of incorporation or registration is also
their principal place of business.

Name of the entity Country of incorporation Ownership interest held by the Ownership interest held by Non—
Group controlling interest
31 March 2025 31 March 2024 31 March 2025 31 March 2024
% % % %

Lenskart Eyctcch Private Limited India 100.00 100.00 - -
DeaLskart Online Services Private Limited India 100.00 - - -
Lenskart Foundation India 100.00 100.00 - -
Tango IT Solutions India Private Limited India 100.00 100.00 - -
Lenskan Solutions Pte. Ltd. Singapore 100.00 100.00 - -
Lenskart Solutions INC us 100.00 100.00 - -
Lenskart Optical Trading LLC UAE 100.00 100.00 - -
Lenskart Solutions FZCO UAE 100.00 100.00 - -
Lenskart Arabia Limited Saudi Arabia 100.00 100 00 - -
Lenskart Solutions Company Limited Vietnam 100.00 100.00 - -
Lenskart Solutions Sdn. Bhd. Malaysia 100.00 100.00 - -
PT Lenskurt Solutions Indonesia Indonesia 100.00 100.00 - -
Thai Eyewear Company Limited Thailand 100.00 100.00 - -
Lenskart Solutions (Thailand) Company Limited Thailand 100.00 100.00 - -
Neso Brands Pte. Ltd. Singapore 100.00 100.00 - -
MLO KK Japan 100.00 100.00 - -
Owndays Inc. Japan 96.67 92.27 3.33 7.73
Owndays Singapore Pte. Ltd. Singapore 100.00 100.00 - -
Owndays Co., Ltd Singapore 100.00 100.00 - -
Owndays Taiwan Ltd Taiwan 100.00 100.00 - -
Owndays Downunder Ply Ltd Australia 56.00 56.00 44.0 44.0
Owndays Hong Kong Limited Hong Kong 51.00 51.00 49.0 49.0
Owndays Tech & Media (Thailand) Co., Ltd Thailand 99.99 99.99 0.01 0.01
Owndays MalaysiaSdn. Bhd. Malaysia 100.00 100.00 - -
Owndays (Thailand )Co.. Ltd Thailand 49.00 49.00 51.00 51.00
Tenno Optical College Co., Ltd. Japan 100.00 - - -
Contact Co., Ltd. Japan 100.00 - - -
Lenskart Optical lenses cutting LLC UAE 100.00 100.00 - -
Owndays Vietnam Co. Ltd Vietnam 100.00 100.00 - -

During the current year ended March 31,2025. the Company's wholly owned subsidiary - Lenskart Singapore Pte Ltd, has made an additional investment in Owndays Inc (name
of investee company) for an additional stake of 4.44% leading to 96.67% stake in the Company as on March 31,2025. The investment has been made to strengthen the
Company’s presence globally in optical wear. Accordingly, Owndays INC has been consolidated as a wholly owned subsidiary

Information about Associates & Joint Ventures
The Holding Company's interest in associates and joint ventures are set out below. Unless otherwise stated, they have share capital consisting solely of equity shares that are
held by the Parent, and (he proportion of ownership interests held equals the voting rights held by the Parent. The country of incorporation or registration is also their principal

place of business.
Name of the entity Country of incorporation Ownership interest held by the
Group
31 March 2025 31 March 2024
% %

Baofeng Framckart Technology Limited China 51.00 51.00
Quantduo Tcchnolgies Private Limited India 17.11 17.11
Le Petite Lunetier France 29.10 (7.00
Visionsure Services Private Limited India 50.00 -

(This space has been intentionally left blank)












Lenskart Seluiinis Private Llmited

CIN: UZ10EDL200EPTCITRIZS

Noies In the conviidated 6 i1 far the year ended 3 Murch 2025
{ A amounts in As. in million noless othe rvive stated)

A6 [nterest in Jolnt Ventures

Bawleny Frameliart Techoulogy Limired

T Apid 2030, Wi flolding Cumpany hue scguined o 51% interest in Bl Friomehart Technology Limied, o |uint venmre meogorted in Ching. The addeess ol ns
registered mfice 5 Mo, | Ningboe R, Banteng Coungy. Pingdingshon Ciy, Henun Province, China,

Baofemy Framekr Techimlogy Limited is mvalved in manuicruong and sale of nutal glasses and plastic glases prailuction,

Based e the representation on the Board of Bautens Frimeburt Technolagy Limited by virmue af the Group's # t. the Grawp sed jrant conimd vn the celevant
decinean making detivilics of the joint vemure and therefone, the Group's -mterest in Bauleng Fromckart Technology Letwied is acoaunted far using e equie metbwd in the
Consuledoted Finunciol Tafimuation,

Sumniatised financial infirmaren of e il ventore, Dased 98 Tnatbedl sttements, asd o reconcintion with i carryme amount of the mvestment in the eonsolidarsl
fnaneil stalemens 2 sek out below:

isud of fi il position of Ruvieny Framekart Technotopy Limited:
Parliculurs 11 Margh 2025 I Muareh 2034
Propurry., plunt wod egaipment 1159 1186
Inlangilble ansots 022 a4.26
Mon- curren pesets 343 StHE
Cush wnd cash equivilents 11.9% ans
Olier curment assels 124,70 AR K]
hher receivibles el AT 141
Trade receivablies 154.31 Elea]
[nventanes e 12350
Trede payobic 1241034 1 [atl. T
Oher (nanewl labitioes - Torren [33.490) (23]
Taxes pavable I1 82 (.79
Current linhilities {46,635 (Rt
Lomract lwhilities [2.38) -
Equity 20648 7805
Giroup's lolding percominee s a1 the repasteny doe SO0 51.00%
G’ share in net assers utthe aceuisition date 350l 35h]
Cioodwill recugnised [ {1.1n
Girnup's share of |less) for earlaer v 144 1y (RS
Group's sharz of penlic assy recapnised during the vear AN 484
Stuck raserve elimnarion AN b1A%
Corrying amuonnt 1103 40.85
Summerrised scutement of peofit ot loas of Baofeng Framekart Teelinnlagy Limired: 1086
Particnlars 31 ¥larch 2028 31 March H24
Revenue frem contracts with customees 1,812y RQ4, 28
{ther ineome (%3] -
Cost of sules {1077 45} LRALI
Ohther expenses JLEL)
Profit/iinss) Lefure 1ax {16.41) A5
Income s expense {h 1451
Erofitilass) for the yeur {1731} Q.50
Tetal comprehepsive (lossilocome for the yrar (1731} .50
Growp's holding percenloge as at the repong daie LAY 51.0%
Estimmated sharc nf e based o the holding percentage ot the aeporting vear il (3.331 ER:E]
Graup's share ol profit/ilnss] recognised during the yoar iR.83) 4.K4

Undiridwally imvmarcelal Joiet venintes

In addimii e the mlerests i poins v eniiee disclosed ahove, the graup also bos i < in oher e ivaddually al joint venunes dhat are aecowied e siing the vquity
et

Bardieut March 31, 2025 Mureh 3§, 2024
Agarroate camying anount af mdevdually inmaterad Joinl venwres - .
Apmrepate smounis ef the proap’y ghare of:

tLoss)fprefi foar the vear {500}

Cither coquprehensive ineo i lossd for ta year - -
Total canpreizensive lugs (Bl [3.0HR ) -
Total Share of profiyiuss} from joint veotures (A+B)

Particulars Murch 31, 2025 Maursh 1, 2024
{Lusapprofn fur the your {13 8} 4.8
Other comprehensive in luss) (ruih jodnt - -
Tutal Comprcheasive flosspinenime from joint veotures [13.59) 4.84

The jaint vanntunes hal fo contingent Yabiliies ur capiad commitments 25 a0 31 kaech 2025 wd 31 Aucch 20049,
There are oo §ignificant restictens nn the ivesmunis” abilits 1o be abis to Lransier fands to the Grouap.










Lenskort Solatioas Prbate Limited

CIN : U3NHDL20PTCI7RISS

Motes to whe conselldated (imoncinl statcmert fer the year ended 31 Morch 2025
{All in Hu. ln mifon unless othersie stated)

Nee zssets (total] nsyers minos Share In prafit and Yoss

Share In olher compreRensive

Share in tolnd comprebenslve ingome

triml Lo lellitles) incoime
Aso Yeaf As A % af
Asa % of Aso % ol
consalidated net Ameunt consolidated Amouont corsolidated Other Amaunt camsalldoted ol Amcunt
cpmprehiensive comprebensive
nsdcly et loyy - .
PT Lenshort Herre B d ol
March 3, 2025 (0.00%] 0.12) {2594 {859 0.03%) 0.0% {D.31%) (B.34}
Morch 31, 2024 a0l% £.A4A2 12.20% (12.39) 0.29% (3] 4.15% [12.98)
Thal Eyevwear Company Limited
March 31, 2025 0.00% 28R (0.00%) (0.23} {0.05%) 0.08 (R.01%) 020
Muorch 31, 2024 0.01% L 0.49% {0.50) 0.03% [0.06) t.18% {0.58)
Laenakart Selutlons (Thall Cempony Limied
tarch 31, 2035 {0.21%) (29.n {4.18%) {I124.17) 2.73% 14.74) (4.60%) [128.90)
March 31, 2024 10, ) o2} 3920 {3.98) IR REA] 0oz 1.294% {3.05)
MLO K.E.
Merch 11, 2025 21.51% 13,249.26 (D.035:) {0.96) [0.01%) 0.02 {0.03%) {0.94)
March 31, 2024 23.19% 13,350.1% 0.93% {0.94) B.12% 0.24) 0.39% (1.18)
Lenakart Arabla Limited
March 31, 2025 (0.29%) {I'T7.62) {16444 ) (48589} 4.10% i {17.7188) (496.00}
March 31, 2024 (0.08%) (44943 LE5.65% {168.20) 0.38% .71 55.13% (163.97)
Lenskarl Optical Lenaes Cutting L.L-C
Muarch 31, 2025 (0.4} (691} . 16% 4.7% 0.56% (0.9 0.14% 382
March 31, 2024 (0.02%) (173 0.00%% - 0.00% - 0.00% -
Ownidays Ch., Lid
March 31, 2025 {3.03%) (1,K78.68) (321%) (9%.28) 3936% (a¥,26) (5.95%) {166.54)
March 31, 2024 (2.984%) {1,715,15) T58.99% (770.68) 68204 {13.91} 256,934 (784.59)
Orwndays Ine, OR
Morch 31, 2025 491% 3,044,84 (0.21%4) {6.t1) RO - (0.22%) {611}
Murch 31, 2024 5114 2,938.25 (1117.55%,) 1,1M.78 0.00%% - {371.60%} 1,134.76
Owndoyr Singapore Pte. Ltd,
March 31, 2025 3.96% 24808 21.24% 631 .68 0.00% - 22 36% B831.68
March 31, 2024 3.05% §755.25 (). 54%g) 447,32 0.00% - (146.48%) 447,32
Owndays Combodin Brarch of Singapore
Murch 31, 2025 .26% 159.24 0.52% 15.57 0.00% - 0.56% 15.57
Muorch 31, 2024 0.24% 139.59 [37.22%) 3TE0 0.00%: - (12.35%6}) 3780
Dwndays Tabwan Ltd
Mareh 31, 2025 1.49% 92173 1.37% 4061 0.00% - 1.45% 20.61
March 31, 2024 1.56% £90.53 (284, 15%%) 193,00 Likeh o] - D645 20340
Owndays Downunder Pty Lid
Merch 31, 2025 101045} (61.68) {1.45%) {4315} 0.00°% - {1.54%) (43,19
Mnrch 31, 2024 {0.03%) {1971 {80.03%) 2126 0.00% - (26.61%) 2l.26
Ovwniryy Hong Kang Limicd
March 31, 2025 0.299% 14030 2.51% 14.76 0.00% - 267 74.76
Farch 31, 2024 01895 101,09 {147.65%) 149,92 G007 - {49.09%%0) 144992







Lenmskart Sndutions Frivate §imited
CIN: UI30ODL20G8FTC | 74385
Motus to the
{Alf umunnts in Bs. [n mllion unless othernise stated)

for the year ended 31 Morch 2025

Nel ngsets (totml asscts minos

Share in profit and loss

Bhare in other comprehensive:

Shane [n total comprehensive ivceme

tal liabillHes) income
Asa %ol Asa %ol
Asa %ol Az % of
consolidated ne¢ Anmipant consolldoted Amnpunt cansslitlated Other Amuount consclldated totut Ameunt
cormprehensive comprehensive
asety nef logs h
Intuing incame
L+ Petlte Lonetior (Agsnciate)
March 31, 2025 0.00% - (D.53%0) (1649} 11.00% - [l [16.49)
March 31, 2024 B0 - 0.00% - 0.00% - 0.00% -
[mter: I i 1 and I if
Wlnrch 3L, 2023 {76.20047) (49,155.79) 5727% | 702,72 (17.83%) 0.4 a1.92% 1.733.65
Mlnreh 31, 2024 {76, 91%) {44,271.44) 1736.91% (L6367} 9B.24% {200.44) 643.52% [1.963.13)
Total
March 31, 2015 100.00% 62,061.70 10ik00% 197540 100 00% (173.44) .05 2,799.96
Morch 31, 2024 Wik 57,559.50 100.00%% (101.54) 100.06% (203.83) D% {305.27)

«Thr above amounts J percentage of net wssels wnd net profit or {loss) in nespest of Lenskart Solutions Limited {Farmedy known as Lenskart Solutions Privite Limited), iLs subsidiades, joint veninres

and associates aee determined based en e amounls of the respective entities intluded in Resiated Cons olidaid Finaneil Informations befane inter-

{Thiz spuee fex been foft blank inteniianally)
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Lenshart Salutlnns Frivate Limbied

CIN : URMIEDLZUDEFTCITRASS

Nules tn (he capsalidated Roancinl stulernnonts for e s cr ended 31 March 2028
Al amannrs R, In milllivd nless nebuerwise stuteldp

44 Oibrr swiiory irfermatkan;

Io1 There ace oo procerdngs nteuied o are pendimg giiint e Limup tar holbng any benibt preperty upder the Prlsthiti of Benatts Propem Tramactuns Ao, IN6R nil mles
e Lereanida

fait Tl Girsnteps b oot traddial or aovisbd g Crpli cucrency ne Vinwe Currensy dorung the tinminal yewr
funl “The Group Bas nor naenied any Gl Ty personts|or et YO L sncliding furegge aites {Fusding Pity) wih Uhe wmkerstanding felistder Teveedid unwrieg or alhenviss)
thias the Lipaup shall: ta) diteely ur uebrectly lend ue nivest i odlee resons or enluizs wentifind iy manmnse whuluever by or ua hehulf of Lse Fumling Pary (Llumate

Benedlonriest ur M e 10y suarntes, Jeeunt or the e on belall o thie Uik Beneficuoes.

4wl The Ciroup dae el B e any transactian which o b revendad i e buks of s qlun I b ssrremdered ue liselosad as noone durme the sear o he ke dwsesmems
bt [l Trigmsme Tax Act, [496] {nuehi 1y, sewrch or survee or gy obfier relevasst provesions ol the fncame Tas e, 196

The Group |5 nat declared 3= willlul defaulter by ang bk o finanzizl insiulon ins dedhed aidue 1he Comg Acl, 2N e iwm thereot ur ather lomdor macenrdinae
wth the gidelines on wiliul detaceliers saued Iy she Reserve Bark of [niful

farnp The Fipnup Compargy B cormplied it the nmibir of isees Gr il Hualiding 1 dnwrsslream gesgeimies preserhed wmder clause 375l wewtian 2 0f the Companies e, 2003 el
with e Carrmpanicy (Kesinchion an unber of 1y Rules, 24117

txud The Group s non esvabued amy af s Peoperty, Plany and kguipme {ineluling Right-of-Use Aasets) dunmg e 3e31

{su) Tenmanctbons with storuck o T companies
Tlke follvwing toble summiacises v nescione with The comp s sl off under secteon 344 at he Congaanics el 2013 or secton S0 of Cumpanics Acl, 195t

Matne of struck ofl crmpany Nanire of Ireraucliony Bnlane e wiistanding Haloree sonsipding Relutionshin
with giruck affCortpun, 2 na March 31, HE2S 29 oo Murch 31, 203 # Sirwrk ol g

Foany Farilises [frisate Ll Berwes aviled - 11THY Viambor

Aug Style Lraar Privaoe Dinued Serviees avinled - [IRY TR T Y

Fhivenit larkemg Prvate Limited Herv ot avided - 1L Vemdnr

Celwrtek fendia Cierled Brrvivi avdile - UL Vendor

2Ehilance 0 hsaluie e T chan R 10800,

s The Chuop ¢ Tunding parly™) bid insested moequiy shine of Lemkart Siluions Ple. Lomied amseonuny to TNR $6H. 35 melliom (R 216837 nullwn on Apsl 10, 2620 Re
1925 7€ mallivet o1 Seplember (2 4 god Ba 2112934 mulion on dovember |3, 393) thlureh 3L, 2024 0 Mabp and ok gives 1t dddanal Insn dunag the yet endied March 31,
125 and March 31, 2024t Leaiskire Selutions Pre. Lid. [whnlie oo suhsidiaryd fevwads oserbmenr send lendiog toneds o nesdy invorporsial wRbiies 33 s siep dovan wnd for
1t husinehs wupaisen. Thise enliies buve Besh set o 10 capaod e Grom's usaness in e global machets [3etail of funds advancad by Lenskan Sofutkons Pre. Led so the nep
ittt subsadinries wre as Fullos

Al 3areh 2N25

N ol endliv i Dute of Tunilz (R Furm ol i estment

LENSKART OFTICAL TRADMNG ELC UAE - Apr-2d Lian bt Sulusdary 1x19
LENSKART QFTICAL TRAHNG LI T 1rak 17 A2 Luan to Subanlary L3740
NESOY Arands Fie Ll Fiugapure | F-Apr-24 Luan te Sehiidisry A 14
LEMSKART SOLUTIONS (T €O LT Thoilami rAprda Laapa gy Bubisiliacy EI4
1FYSKART OFTICAL TRADMNGILT L'AF I-Apt-1d Laan 1 Subs idiary A2
TENSKART STLUTIONS I THCOLT Tluilansd n-Apr-H Loainti 1y Buballjary (i3
Lnibuart Sidurinns 1NC Vhinnl Srakes Lanan e Subailimey 428
LEMSKART (1P T AL TRATHNG LLC UAE Lasint ta Rubsidiary 1233
LENSKART SCILUTIONS Ty CIELL Thutland Tt o1 Subaibiary 13
LENSE ART (PTICAL TRADING LLE UaE Tuun fo Subsidiary et}
SESL B Ple Lad Singuaphae Loan to Subsidlary r 17
Lomskant Selutins [ Unded Stares 3 Loy to Bybsubiary .23
LENSEAR | SOLUTILNS (1 COLE Thatamd LEFeaie2d Laan 1o Subediary 25
LENSKART SOLLTIONS (3 COLT Thuckaimd 13-hpe 24 Lian 1o Bubsidiary 23
LENSKART OFTICAL TRADING ILC TIAR 2-lun-24 Lo 1 Subsediary 230
LENSHART OPTICAL TRADTNG LLC UAE 21t 24 Lo 1o Sulwnieary 1343
NESD Bramls Peg, Ll Simmpre 21-June2d [oan to Subsideary a1t
NFS0Y Braeds Pre Lid Spgapure Laan 10 Suhvdery Al
| FNREART SOLLTIONS {T1 COLT Thaslaml Lurar tu Sudwpdory .44
Lenskaet Solulang MO Unatead S1ates. Jt Lurart to Sohandeury 424
NESEY Brands Pie Trd Smpipnre VFe i a2 Loan to Subssdiiry 59T
LEMHARAIT IOLATTHAS T ST Thakarah FA- b 2 Lian ta Sabradiacy aaT
LENSRART SULLTWNA T CONLT Thailwml Iit=Aupg-2 Luatt tu Subseleiry R
[ENSKART SULLTICNS [T COLT Tleuhenl LB TTT R B e Suhsidury Ton
LEMSKART SOLUTIONS | T1 Co LT Thailznd 2t-dune 14 Lt b Subgadary J.ir
NESU Bramds e Eod SiopopaTs 13-8pp. 24 Luan b Subaduce 255
LENSKART OPTICAL 1 RADING LLL UAE 238 Loan bz Subaldlire 21ad
NESD Brands Pie L Sinpapore #7-0cl-24 Luazk v Subandisry IR
Lonikars Salutns NC Tinived Stutes BT-Oel2d Latih o Statriicliary i
LEMSKART SOLLTIONS | THCOET Thillam] 124 Loumi v Sulryiblary fi -
LENSKAR T SOLUTIONS (THCOLT Thatlaml L P-LIcr-24 1 nutn 10 Subsitiary Lt}
LENSKEART SOLUTIONS (THCOLT Thatkhmd 43 Luan 1 Subsidlacry hAIr
I TNRKART SOLUTIONS (THCO LT Thatkamd WLt Loan v Subes bacy L2 Tee
LENFEART OPTICAL TRADING LLC DAE NI [y fa Bobsullary i dte
LEMERART OPFTICAE TRADING LLC UAE N Loan 13 Subaadiary ATRTH
LEMSEART SCAUTIONS (T CO LT Thanbupd j1-Duc-14 Luists 41 Bubspdiary 20
LENEEART SULLTIONS (T3 CULT Thailuml 13-Dec-24 Lty 111 Bubsedian: [l
Lemakart Sl DV Hrniad Branres 13-Dge. 1 [Luap 13 Subsuieary 1l
LEMSKART GUTICAL TIADING | LC UAE 2 1-Tige-24 Laan 10 Subsident k|
LEMBRART SQLUTIOMS {11 Cwr LT Thanlinl -Dee- 1 Loan to Subssderry ERL)
| ENSKART SOLUTIONS 4 T) COLT Tiutuml 30-Dee-Th Lunn La Suhsufiary 1849
LENSRART OPTICAL TRADING LLT UAE 31-Dec-ta Loan or Suhmidiary EERL
NES{ Brande I'le [14 Sunpapun U9 -Tam2% Lty e Subanlwry 1 1o
LENSHKART SOESTIONS | TICOLT Thailsnk #9-Fin-2% Eosan b Subsaliury ENE)
| s ki Sdutruns s Lintieced Rrates -1 Easan to Suchnnry 14t




Leashart Solutons Private Limiicd

CiN 1 U3I0DDLZUNEP T T35S

Mol (o the popsolidaied Bnmelol sintemons Tur the year ended 35 March 2025
(Al jrmonnts in Ry, ip millisn uniess othecsise siniol)

30 March 2025

Name of entity Country ol incarparaline Date af funds iranaler Furm af invas nienl Amounli{in millisn)

Lenakan Solulion NG Unined Ebatas 2h.an-2 8 Loan o Suzhadiary 212
LEMSKART OFTICAL TRADING LLT UAE J-jan-15 Loan i Sulrsydiary RN
Lunskart Sotutims TNT Linited Sentes ITfan-23 L o Sesbrdiary 141
LENSKART GPTTCAL TRADTNG LLE UAE 13-Feb-23 Laan o Subyidiry T4
LENSKART SOLUTIONS (TR CO LT Thivtlund [13-Ful-25 Laan o Subsidiary 7
LENSKART SOLUTIONS {1 CRN LT Thailsnd | }-Fui-25 Lonn lo Subsichary | 60
LENSKART SOLUTIONS [T CO LT Thall el 1 7-Feh-25 Lonn o Suhstary 1119
| ENSRART OPTIC 3L TRADING L1L.C LIAE P25 Lonn i Subsidiey 1918
LENSKART SOLUTIONS (T CO LT Thavand 24-Fobe25 Loan 1o Suhsdinee 318
NESO Brands Pre Lad Rirgupars 20.Feb-25 Laan o Subsidiany (Y]
LENEKART SCLUTIONS (T} CO LT Thuland HiFgb-33 Lartin 10 Subsichary e
LENSKART OPTICAL FRADING LLC LUAE 11-Mor25 Luzan mp Suabsliary T
LENSEART SQLITTIONS [WC Limnted Sintes |1-Mue-75 Fatan iy Bubsidizry L
LENSKART SOLUTIONS (T COLT Thiulwd I 1-Mor-25 Lonn ta Snbslthary azmd
NESC Brands Ple 1ad Sinpapone 1L -Aar-23 Lown oy Subsediacy b4g
[ENSKART OFTICAL [ RADING LLEC LAE Fl-hiar 28 L o S hadvary 5§
LENSKART DPTICAL TRADING LLE UAE Medlar-25 Laan o Subsidiry T4
Lentshart Aroha Lid Sy FS-Apr-1d4 Equits Infusim 147
Lunshart Arabaa Lid Soud 3-hpr-34 Equuv Infusion 1 5
Lokt Arabia Lid Soudy I5-Apr-24 Eagulty Infuzien 1233
Lenskart Arthey Lid Soand 13-May-2d4 Equir Infussn 25 Iy
Lemskurt Arulny Lid Eaudi [4-May-14 Equite Infismn Bl
Lenshkon Aratis Lid Saudi 3-Nlay- 34 Equily Infimion A
Lanskan Achea Lad S 29hlav-24 fquiy Musion a2
Letiskart Arabin Lid Saud Ok fun-24 Equity Inbasion 1349
Lemskart Arabia Ltd Sutsch 06-Jun-14 Equity Tntuswn U ut
Lenskar Arhi Lrd Spudy 1H-Jun- 24 Erputity [nfusean 124
Lenskart Arhia Lid Snnch Medun-2g Equity Infusun 16712
Loenskact Aralia Led Suuidl IR-hm-24 Euuty hfuswn 123
Lenskart Arabin Lid Saudi 16-8pp-34 Equity Infusion 271
Lenskary Arabu Lid Baudi 25.8ep-H Equity Lnlbsian 1
Lenshar Aratea Lid Singde | 1t 24 Equity {nfusion 1932
Lenshan Asaba Lid Suudy 28-Newe-2d4 Equny lntusion %71
Leaskart Arabig Lid Sanch 10-Dec-24 Eguity [nfstm ek
Lenskart Aralua Lid Suns L1-Dec-24 Equuiy infusion 24
Lenshunt Srabin Lid Saudi 31-Dec-24 Equity Infusion 3N
Lenskan Arabin Lid Eaudt d-Fuh-25 Eruny Inlision |76l
Lenskort Agaben Tl Baud Li-Mlar-25 Equity Infusian ki)
Lumskar Arabia Lif Saudi d-hlar-23 Tauity Inluman ¥ &7
Dwndmys Sengapaore Me Lid Smgapate 13-un-25 Equity Infusion L33
L Pant Lynetier Frange T -2 Equuy Tnfusten #3372
Trinl 21550

31 March 224

Kaume of ey Comntry ol incorpuration DOate of fundy trunsfer Fur af in Aaiouniiin millivay

Lenskart Qpucal Tradems LLC UAE 14 Jume 2013 Loan 1o subsidury al f
Lenskart Cpucal Todiog LLC UAE 317 Qetpber 2021 Loan 1o sutrsslany it}
Lenshart Opueed Trading L1.C UAE 0 November 2023 Loan tu sulsidhary ks v A
Lenskan Qpteeal Trading LLEC LAE 20 Noverober 2023 {ovien o subsidiary I8
Lenshart Optics! Trading LLE LAR 21 November 2023 Luan 1o subsidury 1346
lenskan Ophieal Trading LLC LAE 14 Dgember 2023 l-pan w subsidiary 1237
Lenskad Opneal Trading LLC LUAE 27 Drecembur 2029 Loan tw substdinry 1231
Lenskart Opneal Trodue LLC LAE A1 Junvary 203 Loon &0 siubsiduwey 18 53
Leaskart Cptica Tradiny LLC UAE 17 fanuary 2024 Loon 1o sulsydan, pE )
Liitahar Optical Tradme LLC UAE 29 Funuacy M0 Lavan 1 subsidiary M

Lenskar Optal Trading LLC TIAE 16 February 2824 Laan 1o subsidury e
Lenshan Opne:tl Tr LLE LAE 15 March 2024 Loan o subsidiary 618
Lenskart Optical Trading LLC LAE 25 March 2024 Lagars Lo subsiduery S IR
Teashar Optical Trathnpe LLC L'AR 26 March 202 Lon to subsubury 1237
tewso Bronds ' Lid Snpapane 18 August 2003 Louw w subsidiury old
Neso Brands M Lid S 2§ August 2623 Laun 1o susidiry [t
Mesa Brmds P Led Simglptiz 31 Angust a23 Laan o subszdiy a1 %k
Moo Brands e L Singrpore 0 Oerpabe r 24921 Lo 40 subsdiary bR
Mesa Brands P Lid Swngapuee 17 Nowermbier 3023 Loan o subsilwry L
Wuso Brands Fre Lad Smgapore 13 Decermber 2023 Lo Ly subsidimmy 428
WNeso Beamds Fie Lrd Smngapare 17 Decemiber 2023 Lonn o subsidury EXES
Wemsa Brands A Lid Singnpere A0 Deverabaer 2023 Loon 1o subsedury 18
Py Baatsnds Fre Lot Sngnpore LE Fuhmaary 2023 Lonan oy subsidian 157
Nesn Brands P Lid Sirgoporz 23 Felirungy 2023 Loan v subsdhany iRk
Neso Brands Ple Lid Singepore 27 Ml 123 Laas fa suhsidiary 1 &4
Lengkan Solulions Ine anted Siates 17 lnunry 2024 Laan e wubsidiry 4 1a
Lemskan! Suluhwas Inc Lned Seafes M March 2033 I pan {o subsidiary 473
Leashar Solyuons (Thulond) company L Thudursel M Februry 2034 Lo Lo subsiboey 236
Toiat 48101

[ %) Thy Greup hes comphed with relaant provisions of the Foreign Exchanye Management Acl, 1997 {42 of 1999], the Compoaes Acy 2013 for these imansachom anil these
Fangaetens ane ool vrlsieve of the Prevention of Maney-Lavrdenmz Act. 2003{15 of 2003) Excep! for the above, the Holdmy Company has nut advanced or Joaned or invested
funiks to any sther personds} ar entey{is ], inclodmy forzisn emlites (Intermed with L wndh Yy that the Inkermediory shall ) Jieeedly or mdimectly lend of invest in
other persons or eallbes wdenlified in any mammer shisaecar by o o behall of the Holding Company (Ulumete Beosoanes) o {b) provede any suanmise, seeunty o the ke ly
or on hehlf of the Uinmate Benzfoanes

{=1] Thee Group bes nut eatered mos any sehome of arrengerment wiiich his an scoouniing smpact oo correts or previous Gozsciod year excephed us disclosed m oot 13
111} There are 0o chirges or sdus B sl s el oo be regstered wath ROC bayoad 1 tiutary peaod
{siji} The Company has nav granted ony lams te the peomaters, drectors, Key Managernl Person’s and the related parties (o5 defined undor Compurias Aet, 1013], =iher severally ar
jountly with ury otlrer person which are mepoyalle on demnd or without specifymy ooy tarms or pecsd of repaymenis s o Maorch 30, 3025 {as athlach 31, 2024 Nilj

xiw) Thi Growsp (s per the provasions nf the Core [nvestmont Conspames {Reser ] dows nal have Core nvesiosent Compary (CTC )
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