
 

 

CONSENT LETTER FROM THE BRLM 

 

To,  

 

 

The Board of Directors  

Lenskart Solutions Limited 

Plot No. 151, Okhla  

Industrial Estate, Phase III, 

New Delhi – 110 020, Delhi, India 

 

Ladies and Gentlemen, 

 

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Lenskart Solutions Limited (the 

“Company” and such offering, “Offer”) 

 

We, Avendus Capital Private Limited, do hereby consent to act as book running lead manager to the Offer and to our 

name and the details mentioned herein, being inserted as a Book Running Lead Manager to the Offer in the draft red 

herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the 

“Offer Documents”) which are proposed to be filed, with the Securities and Exchange Board of India (“SEBI”), 

Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC”) and the stock exchanges where the Equity Shares 

are proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Offer.  

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory 

authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and 

any other documents in relation to the Offer: 

 

Logo 

 
Name Avendus Capital Private Limited 

Address Platina Building, 9th Floor, 901, Plot No C-59, Bandra-Kurla Complex, Bandra (East), 

Mumbai 400 051, Maharashtra, India 

Telephone (+91 22) 6648 0050 

Email lenskart.ipo@avendus.com 

Investor 

Grievances 

Email 

investorgrievance@avendus.com 

Web Site https://www.avendus.com 

Contact Person Sarthak Sawa/ Sneha Roy 

SEBI 

Registration No. 

INM000011021 

CIN U99999MH1999PTC123358 

 

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any 

material respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make 

a well-informed decision.  

 

Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities and 

Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the 

Company: 

 

Avendus”*
Next is the only level

Avendus*

Avendus Capital Private Limited
901, Platina, 9” Floor, T: +91 22 6648 0050 CIN: U99999MH1999PTC123358

Plot No. C-59, Bandra Kurla Complex, F: +91 22 6648 0040

Bandra (E), Mumbai 400051 E: avendus.secretarial@avendus.com www.avendus.con

https://www.avendus.com/


 

 

Avendus Future Leaders Fund II, an alternative investment fund managed by Avendus PE Investment Advisors Private 

Limited, an associate of Avendus, one of our BRLMs holds nine (9) Equity Shares and 1,015,412 Series I CCPS, which 

will be converted into 10,154,120 Equity Shares of the Company prior to filing of the Red Herring Prospectus. 

 

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify 

that our registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory authority, 

court or tribunal from acting as an intermediary in capital market issues. 

 

We confirm that we will immediately communicate any changes in writing in the above information to the Company 

and the other Book Running Lead Managers to the Offer until the date on which the Equity Shares allotted and 

transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from 

us, the Company, Book Running Lead Managers, and the legal advisors, each to the Company and the Book Running 

Lead Managers, can assume that there is no change to the above information until the Equity Shares commence trading 

on the Stock Exchanges pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-

related material, and may be relied upon by the Company, the other Book Running Lead Managers and the legal 

advisors appointed by the Company and the Book Running Lead Managers, in relation to the Offer. 

 

We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant 

stock exchanges, and any other regulatory authority and/or for the records to be maintained by the Book Running Lead 

Managers and in accordance with applicable law.  

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until 

the Bid/Offer Closing Date. We consent to the upload of this certificate as part of the back-up documents to be retained 

in relation to the Offer on the online document repository platform established by each of the Stock Exchanges, in 

accordance with SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024. 

 

We hereby consent to this certificate being disclosed by the other Book Running Lead Managers, if required (i) by 

reason of any law, regulation, or order of a court or by any governmental or competent regulatory authority, or (ii) in 

seeking to establish a defense in connection with, or to avoid, any actual, potential or threatened legal, arbitral or 

regulatory proceeding or investigation.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents, as the case may be. 

 

We agree to keep the information regarding the Offer strictly confidential. 

Yours faithfully, 

 

For and on behalf of Avendus Capital Private Limited 

 

 
 

Authorized signatory 

Name: Sarthak Sawa 

Date:  

Designation: Vice President 

 

Cc: 

Avendus Capital Private Limited
901, Platina, 9” Floor,
Plot No. C-59, Bandra Kurla Complex,
Bandra (E), Mumbai 400051

T: +91 22 6648 0050

F: +91 22 6648 0040

E: avendus.secretarial@avendus.com

Avendus”*
Next is the only level

CIN: U99999MH1999PTC123358

www.avendus.com



 

 

 

Domestic Legal Counsel to the Book Running Lead Managers 

 

Shardul Amarchand Mangaldas & Co 

Amarchand Towers 

216, Okhla Industrial Estate Phase III 

New Delhi 110 020, India  

 

International Legal Counsel to the Book Running Lead Managers 

 

Sidley Austin LLP 

6 Battery Road 

Level 31  

Singapore 049909 

 

Domestic Legal Counsel to the Company 

 

Cyril Amarchand Mangaldas 

Level 1 and Level 2, Max towers,  

Plot No. C-001 /A/1, Sector 16 B,  

Gautam Buddha Nagar, Noida – 201 301,  

Uttar Pradesh, India 

 

Encl.: As above 

Avendus”*
Next is the only level

Avendus Capital Private Limited
901, Platina, 9” Floor, T: +91 22 6648 0050 CIN: U99999MH1999PTC123358

Plot No. C-59, Bandra Kurla Complex, F: +91 22 6648 0040
Bandra (E), Mumbai 400051 E: avendus.secretarial@avendus.com www.avendus.com
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CIN U22990MH1998PTC115305 SEBI Stock Broker Registration Number : INZ000244438 | SEBI Depository Participant Registration Number : 
IN-DP-567-2021 | SEBI Research Analyst Registration Number: INH000001105 | SEBI Merchant Banker Registration Number: INM000011203 | 
Compliance Officer: Tejarshi Hardas Tejarshi.Hardas@morganstanley.com +91 22 6118 2051 

Morgan Stanley India  
Company Private Limited 
 
Altimus, Level 39 & 40 
Pandurang Budhkar Marg, Worli 
Mumbai 400018 
 
tel +91 22 6118 1000 
fax +91 22 6118 1011 
 
morganstanley.com/india 
 

CONSENT LETTER FROM THE BRLM 
 
 
To,  
 
 
The Board of Directors  
Lenskart Solutions Limited 
Plot No. 151, Okhla  
Industrial Estate, Phase III, 
New Delhi – 110 020, Delhi, India 
 
Ladies and Gentlemen, 
 
Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Lenskart 
Solutions Limited (the “Company” and such offering, “Offer”) 
 
We, Morgan Stanley India Company Private Limited, do hereby consent to act as book 
running lead manager to the Offer and to our name and the details mentioned herein, being 
inserted as a Book Running Lead Manager to the Offer in the draft red herring prospectus 
(“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) 
(collectively, the “Offer Documents”) which are proposed to be filed, with the Securities 
and Exchange Board of India (“SEBI”), Registrar of Companies, Delhi and Haryana, at 
New Delhi (“RoC”) and the stock exchanges where the Equity Shares are proposed to be 
listed (“Stock Exchanges”) and any other documents in relation to the Offer.  
 
We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the 
RoC and any other regulatory authorities as may be required. The following details with 
respect to us may be disclosed in the Offer Documents and any other documents in relation 
to the Offer: 
 

Logo  

Name Morgan Stanley India Company Private Limited 

Address 
Altimus, Level 39 & 40, Pandurang Budhkar Marg, Worli, Mumbai 
- 400 018, Maharashtra, India 

Telephone +91 22 6118 1000 

Email lenskartipo@morganstanley.com 
Investor Grievances 
Email investors_india@morganstanley.com 

Web Site www.morganstanley.com/ 
Contact Person Naresh Tetarwal 

SEBI Registration No. INM000011203 
CIN U22990MH1998PTC115305 
 
We further confirm that the above information in relation to us is true, correct, adequate and 
not misleading in any material respect and without omission of any matter that is likely to 
mislead, and adequate to enable investors to make a well-informed decision.  
 

Morgan Stanley

Morgan Stanley



 
 

 

CIN U22990MH1998PTC115305 SEBI Stock Broker Registration Number : INZ000244438 | SEBI Depository Participant Registration Number : 
IN-DP-567-2021 | SEBI Research Analyst Registration Number: INH000001105 | SEBI Merchant Banker Registration Number: INM000011203 | 
Compliance Officer: Tejarshi Hardas Tejarshi.Hardas@morganstanley.com +91 22 6118 2051 

We also certify that our registration is valid as on date and that we have not been prohibited 
by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in 
capital market issues. 
 
We confirm that we will immediately communicate any changes in writing in the above 
information to the Company and the other Book Running Lead Managers to the Offer until 
the date on which the Equity Shares allotted and transferred in the Offer, commence trading 
on the Stock Exchanges. In the absence of any such communication from us, the Company, 
Book Running Lead Managers, and the legal advisors, each to the Company and the Book 
Running Lead Managers, can assume that there is no change to the above information until 
the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 
 
We agree to keep the information regarding the Offer strictly confidential. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer 
Documents or any other Offer-related material, and may be relied upon by the Company, 
the other Book Running Lead Managers and the legal advisors appointed by the Company 
and the Book Running Lead Managers, in relation to the Offer. 
 
We hereby consent to the submission of this consent letter as may be necessary to the SEBI, 
the RoC, the relevant stock exchanges, and any other regulatory authority and/or for the 
records to be maintained by the Book Running Lead Managers and in accordance with 
applicable law.  

We also consent to the inclusion of this letter as a part of “Material Contracts and 
Documents for Inspection” in connection with the Offer, which will be available for public 
for inspection from date of the filing of the RHP until the Bid/Offer Closing Date. We 
consent to the upload of this certificate as part of the back-up documents to be retained in 
relation to the Offer on the online document repository platform established by each of the 
Stock Exchanges, in accordance with SEBI Circular No. SEBI/HO/CFD/CFD-TPD-
1/P/CIR/2024/170 dated December 5, 2024. 
 
We hereby consent to this certificate being disclosed by the other Book Running Lead 
Managers, if required (i) by reason of any law, regulation, or order of a court or by any 
governmental or competent regulatory authority, or (ii) in seeking to establish a defense in 
connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory 
proceeding or investigation.  
 
All capitalized terms used herein and not specifically defined shall have the same meaning 
as ascribed to them in the Offer Documents, as the case may be. 
 
We agree to keep the information regarding the Offer strictly confidential. 
 
  

Morgan Stanley



 
 

 

CIN U22990MH1998PTC115305 SEBI Stock Broker Registration Number : INZ000244438 | SEBI Depository Participant Registration Number : 
IN-DP-567-2021 | SEBI Research Analyst Registration Number: INH000001105 | SEBI Merchant Banker Registration Number: INM000011203 | 
Compliance Officer: Tejarshi Hardas Tejarshi.Hardas@morganstanley.com +91 22 6118 2051 

Yours faithfully, 
 
For and on behalf of Morgan Stanley India Company Private Limited  
 

  
 
Authorized signatory 
Name: Samarth Jagnani, Managing Director 
Date: 29 July 2025 
 
Cc: 
 
Domestic Legal Counsel to the Book Running Lead Managers 
 
Shardul Amarchand Mangaldas & Co 
Amarchand Towers 
216, Okhla Industrial Estate Phase III 
New Delhi 110 020, India  
 
International Legal Counsel to the Book Running Lead Managers 
 
Sidley Austin LLP 
6 Battery Road 
Level 31  
Singapore 049909 
 
Domestic Legal Counsel to the Company 
 
Cyril Amarchand Mangaldas 
Level 1 and Level 2, Max towers,  
Plot No. C-001 /A/1, Sector 16 B,  
Gautam Buddha Nagar, Noida – 201 301,  
Uttar Pradesh, India 
 
Encl.: As above 

Morgan Stanley
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CIN - U65920MH1997PTC107272 

 
Date: July 28, 2025 
 
To,  
 
The Board of Directors  
Lenskart Solutions Limited 
Plot No. 151, Okhla  
Industrial Estate, Phase III, 
New Delhi – 110 020, Delhi, India 
 
Ladies and Gentlemen, 
 
Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Lenskart Solutions Limited (the 
“Company” and such offering, “Offer”) 
 
We, Intensive Fiscal Services Private Limited, do hereby consent to act as book running lead manager to the Offer 
and to our name and the details mentioned herein, being inserted as a Book Running Lead Manager to the Offer in the 
draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) 
(collectively, the “Offer Documents”) which are proposed to be filed, with the Securities and Exchange Board of 
India (“SEBI”), Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC”) and the stock exchanges where 
the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Offer.  
 
We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory 
authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and 
any other documents in relation to the Offer: 
 

Logo : 
 

Name : Intensive Fiscal Services Private Limited 
Address : 914, 9th Floor, Raheja Chambers, 

Free Press Journal Marg, 
Nariman Point, Mumbai 400 021, Maharashtra, India 

Telephone Number : +91 22 2287 0443 
E-mail : lenskart.ipo@intensivefiscal.com 
Website : www.intensivefiscal.com 
Contact Person : Harish Khajanchi/Anand Rawal 
Investor Grievance e-mail : grievance.ib@intensivefiscal.com 
SEBI Registration Number : INM000011112 
CIN : U65920MH1997PTC107272 

 
We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any 
material respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make 
a well-informed decision.  
 
We also certify that our registration is valid as on date and that we have not been prohibited by SEBI, any other 
regulatory authority, court or tribunal from acting as an intermediary in capital market issues. 
 
We confirm that we will immediately communicate any changes in writing in the above information to the Company 
and the other Book Running Lead Managers to the Offer until the date on which the Equity Shares allotted and 
transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from 
us, the Company, Book Running Lead Managers, and the legal advisors, each to the Company and the Book Running 
Lead Managers, can assume that there is no change to the above information until the Equity Shares commence trading 
on the Stock Exchanges pursuant to the Offer. 
 

MERCHANT BANKER CATEGORY - I a :
{An 180 9001: 2000 Certified Company) tensive

Brtensive

'NTENSIVEFISCALSERVICESPVT. LTD.Investment Banking & Corporate Advisory

Contact: Email:

914, 9" Floor, Raheja Chamber, Tel.: +91-22-2287 0443 / 44 / 45 admin@intensivefiscal.com;
Nariman Point, Mumbai - 400 024, India Fax: +91-22-2287 0446 difsI@yahoo.co.in

www.intensivefiscal.com



 

 
 
 

CIN - U65920MH1997PTC107272 

We agree to keep the information regarding the Offer strictly confidential. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the other Book Running Lead Managers and the legal 
advisors appointed by the Company and the Book Running Lead Managers, in relation to the Offer. 
 
We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant 
stock exchanges, and any other regulatory authority and/or for the records to be maintained by the Book Running Lead 
Managers and in accordance with applicable law.  

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until 
the Bid/Offer Closing Date. We consent to the upload of this certificate as part of the back-up documents to be retained 
in relation to the Offer on the online document repository platform established by each of the Stock Exchanges, in 
accordance with SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024. 
 
We hereby consent to this certificate being disclosed by the other Book Running Lead Managers, if required (i) by 
reason of any law, regulation, or order of a court or by any governmental or competent regulatory authority, or (ii) in 
seeking to establish a defense in connection with, or to avoid, any actual, potential or threatened legal, arbitral or 
regulatory proceeding or investigation.  
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 
Offer Documents, as the case may be. 
 
We agree to keep the information regarding the Offer strictly confidential. 
 
Yours faithfully, 

 
For and on behalf of Intensive Fiscal Services Private Limited 
 
 

 
 
 
 

Authorised Signatory 
Name: Harish Khajanchi 
Designation: Vice President  
 
Cc: 
 
Domestic Legal Counsel to the Book Running Lead Managers 
 
Shardul Amarchand Mangaldas & Co 
Amarchand Towers 
216, Okhla Industrial Estate Phase III 
New Delhi 110 020, India  
 
International Legal Counsel to the Book Running Lead Managers 
 
Sidley Austin LLP 
6 Battery Road 
Level 31  
Singapore 049909 

MERCHANT BANKER CATEGORY - I a :
(An 180 9001: 2000 Certified Company) tensive

'NTENSIVEFISCALSERVICESPVT. LTD.Investment Banking & Corporate Advisory

Contact: Email:

914, 9" Floor, Raheja Chamber, Tel.: +91-22-2287 0443 / 44 / 45 admin@intensivefiscal.com;
Nariman Point, Mumbai - 400 024, India Fax: +91-22-2287 0446 difsI@yahoo.co.in

www.intensivefiscal.com



 

 
 
 

CIN - U65920MH1997PTC107272 

 
Domestic Legal Counsel to the Company 
 
Cyril Amarchand Mangaldas 
Level 1 and Level 2, Max towers,  
Plot No. C-001 /A/1, Sector 16 B,  
Gautam Buddha Nagar, Noida – 201 301,  
Uttar Pradesh, India 
 
Encl.: As above 

MERCHANT BANKER CATEGORY - I a :
{An 180 9001: 2000 Certified Company) tensive

'NTENSIVEFISCALSERVICESPVT. LTD.Investment Banking & Corporate Advisory

Contact: Email:

914, 9" Floor, Raheja Chamber, Tel.: +91-22-2287 0443 / 44 / 45 admin@intensivefiscal.com;
Nariman Point, Mumbai - 400 024, India Fax: +91-22-2287 0446 difsI@yahoo.co.in

www.intensivefiscal.com
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October 24, 2025 

To, 

The Board of Directors 
LENSKART SOLUTIONS LIMITED 
Plot No. 151, Okhla Industrial Estate, Phase III, New Delhi – 110 020, Delhi, India 
 
Dear Sir/Ma’am,  

Re: Proposed initial public offering of equity shares of face value of Rs. 2 each (“Equity Shares”) by 
Lenskart Solutions Limited Limited (the “Company”) and such offering (the “Offer”) 

We, the undersigned, do hereby consent to act as book running lead manager to the captioned offer and to our 
name and following details being inserted as book running lead manager to the offer in the Red Herring Prospectus 
/ Prospectus to be filed with Registrar of Companies, the National Stock Exchange of India Limited and BSE 
Limited (“Stock Exchange(s)”) and the Securities and Exchange Board of India, (“SEBI”). The following details 
with respect to us may be disclosed: 

 
Axis Capital Limited 
1st Floor, Axis House, P. B. Marg, Worli, Mumbai 400 025, Maharashtra, India 
Telephone: +91 22 4325 2183 
Email: lenskart.ipo@axiscap.in    
Investor grievance email: complaints@axiscap.in  
Website: www.axiscapital.co.in 
Contact Person: Jigar Jain 
SEBI registration number: INM000012029 

We confirm that we are registered with SEBI as a Merchant Banker and as on date our registration is valid. We 
also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital market 
offer. We further confirm that we have not been debarred from functioning by any regulatory authority. The copy 
of our registration certificate is enclosed as Annexure A.  

We authorise you to deliver this letter of consent to the Stock Exchanges and any other regulatory authority 
pursuant to Sections 26 and 32 of the Companies Act, 2013, as amended. 

We confirm that any changes to the above will immediately be intimated to the Company, the relevant Stock 
Exchanges and SEBI, till the date on which the securities of the Company to be offered pursuant to the Offer, start 
trading on the stock exchange/s. In the absence of any communication from us, you may assume that there is no 
change in respect of the matters covered in this certificate. 

Yours faithfully, 

For and on behalf of AXIS CAPITAL LIMITED 

 
Authorised Signatory 
Name: Jigar Jain 
Designation: Assistant Vice President 





 

CONSENT LETTER FROM THE BRLM 

 

 

 

To,  

 

 

The Board of Directors  

Lenskart Solutions Limited 

Plot No. 151, Okhla  

Industrial Estate, Phase III, 

New Delhi – 110 020, Delhi, India 

 

Ladies and Gentlemen, 

 

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Lenskart Solutions Limited (the 

“Company” and such offering, “Offer”) 

 

We, Citigroup Global Markets India Limited, do hereby consent to act as book running lead manager to the Offer and 

to our name and the details mentioned herein, being inserted as a Book Running Lead Manager to the Offer in the 

draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) 

(collectively, the “Offer Documents”) which are proposed to be filed, with the Securities and Exchange Board of 

India (“SEBI”), Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC”) and the stock exchanges where 

the Equity Shares are proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Offer.  

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory 

authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and 

any other documents in relation to the Offer: 

 

Logo 

 
Name Citigroup Global Markets India Private Limited 

Address Regd. Off: 1202, 12th Floor, 

First International Financial Centre, 

G Block, Bandra Kurla Complex, 

Bandra East, Mumbai - 400098 

Telephone +91 22 6175 9999 

Email lenskart.ipo@citi.com 

Investor 

Grievances 

Email 

investors.cgmib@citi.com 

Web Site https://www.citigroup.com/global/about-us/global-presence/india/disclaimer 

Contact Person Anjali Kolathu Sureshkumar 

SEBI 

Registration No. 
INM000010718 

CIN U99999MH2000PTC126657 

 

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any 

material respect.  

 

1402, 14¢» Floor,
First International Financial Centre
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We also certify that our registration is valid as on date and that we have not been prohibited by SEBI, any other 

regulatory authority, court or tribunal from acting as an intermediary in capital market issues. 

 

We confirm that we will immediately communicate any changes in writing in the above information to the Company 

and the other Book Running Lead Managers to the Offer until the date on which the Equity Shares allotted and 

transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from 

us, the Company, Book Running Lead Managers, and the legal advisors, each to the Company and the Book Running 

Lead Managers, can assume that there is no change to the above information until the Equity Shares commence trading 

on the Stock Exchanges pursuant to the Offer. 

 

We agree to keep the information regarding the Offer strictly confidential. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-

related material, and may be relied upon by the Company, the other Book Running Lead Managers and the legal 

advisors appointed by the Company and the Book Running Lead Managers, in relation to the Offer. 

 

We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant 

stock exchanges, and any other regulatory authority and/or for the records to be maintained by the Book Running Lead 

Managers and in accordance with applicable law.  

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until 

the Bid/Offer Closing Date. We consent to the upload of this certificate as part of the back-up documents to be retained 

in relation to the Offer on the online document repository platform established by each of the Stock Exchanges, in 

accordance with SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024. 

 

We hereby consent to this certificate being disclosed by the other Book Running Lead Managers, if required (i) by 

reason of any law, regulation, or order of a court or by any governmental or competent regulatory authority, or (ii) in 

seeking to establish a defense in connection with, or to avoid, any actual, potential or threatened legal, arbitral or 

regulatory proceeding or investigation.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents, as the case may be. 

 

We agree to keep the information regarding the Offer strictly confidential. 

 

  

1402, 14" Floor, 7491 22.6175 9999
First International Financial Centre F +9122 6175 9961
G-Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 098.



 

Yours faithfully, 

 

For and on behalf of Citigroup Global Markets India Private Limited 

 

 
 

 

 

 

Authorized signatory 

Name: Mitul Shah 

Date: 28 July 2025 

 

Cc: 

 

Domestic Legal Counsel to the Book Running Lead Managers 

 

Shardul Amarchand Mangaldas & Co 

Amarchand Towers 

216, Okhla Industrial Estate Phase III 

New Delhi 110 020, India  

 

International Legal Counsel to the Book Running Lead Managers 

 

Sidley Austin LLP 

6 Battery Road 

Level 31  

Singapore 049909 

 

Domestic Legal Counsel to the Company 

 

Cyril Amarchand Mangaldas 

Level 1 and Level 2, Max towers,  

Plot No. C-001 /A/1, Sector 16 B,  

Gautam Buddha Nagar, Noida – 201 301,  

Uttar Pradesh, India 

 

Encl.: As above 

1402, 14°* Floor,
First International Financial Centre
G-Block, Bandra-Kurla Complex,
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